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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme The PAS Group Limited

ACNIARSN 189 477 463

1. Details of substantial holder (1)

Coliseurn Capital Management, LLC and on behalf of Coliseum Capital LLC, Colissum Capital Partners, LP, Blackwell
Partners Series A, LLC, Coliseum Capiial Partners ll, LP, Adam Gray, Christopher Shackelton and Seaver Kent Family
Invesimenls, LLC

Nat applicable

Name

ACN/ARSN (if applicable)

Thare was a change in the interests of the

substantial holder on 1M122014
The previous nolice was given to the company on 09/1272014
The previous notice was dated 08122014

2. Previous and present voting power

The total number of voles attached to all the voting shares in ihe company or voting interests in the scheme thai the substential helder or an associate (2) had a
relevant intersst (3} in when last required, and when now required, to give a substantial holding notice to the cempany or scheme, are as foilows:
Previous notice

Present nolice

Ciass of securities (4) P 5 vot
erson's votes

13,011,110

Voting power (53)
9.52%

Voling power (5)
7.68%

Persor's voles
10,482,821

Ordinary Shares

3. Changes in relevant interests

Particuiars of each change in, or change in the nature of, a relevant interest of the substantial holder or an assaciate in voting securities of the company or

scheme, since the substantial helder was last required to give a substantial holding notice to the company or scheme are as follows:

. | Class and
Person whase Conslderation ,
Date of relevant interest Nature of given in relation number of Person’s votes
change chanaad change {6} fo change (7} seourities affected
9 4 affected
See Annexdre A
4. Present relevant interests
Particulars of sach ralevant interast of tha substantial hold_er in vating securities after the change are as follows:
Holder of Registered Pergon entitled Nature of Clags and
relevant holder of 10 be registered relevant numaer of Person's votes
interast sacurities as holder (8} interast (8) secUrities

See Annexure B
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§. Changes in association
The persons who have become associates (2) of, ceased fo be assoriates of, or have chenged the nature of thair association (9) with, the substantial holder in
relation 1o voling interests in the sompany or scheme are as follows:

Name and  AUN/ARSN  (if

applicabls) “N.ailtu e F:f associa‘lic?n

6. Addresses
The addresses of persons riamed in this form are as follows;

Name Address

Coliseum Capital Management, LLC 1 Station Place, 71h Floor South, Stamford, CT 08802
Coliseum Capigl, LLG 1 Station Place, Tth Floor South, Stamford, G 06902
Coliseum Capital Pariners I, LP 1 Station Place, Tih Fipor South, Stamiord, CT 05902
Blaskwell Pariners, LLGC Series A c/o Dumac, LLC, 280 8. Mangum Street, Suite 210, Durham, NC 27704
Collseurn Capital Pariners, LP 1 Station Place, Tth Floor South, Stamiord, CT 06802
Adam Gray 1 Station Place, T Floor South, Stamford, CT 06802
Christopher Shackelton 1 Station Place, Tth Floor South, Stamford, CT 06902

Seaver Kant Family Invesimends, LLC 1000 NW Wall Street, Suite 210, Bend OR 7704

Signature
printname ADAN GRAY, as person authorized fo provide holding notifications capacity IMANAGER
{fﬂf . 7 -
sign here ///&M A date 12M12/2014
CL s B VY -
HRECTIONS
{1 If therg are @ number of substantial holders with simitar or refater relevan! interests {eg, a corporation and its refated aomoratinns, ar the manager and

]

&)

)

©

{1}

trustee of an equity trust), the names could be included in an annexure 1o the form. If the relevant intetests of a group of persons are essentially similar,
they may be referred to hroughout the form as a specifically named group if the membership of each group, with the names and addresses of members
Is clearly set out in paragraph & of the form.

See the definition of "associate” in section 8 of the Corparations Act 2001.

See the definition of “relevant interest® in sections 608 and 67 1B(7} of the Corporations Act 2001.
The voting shares of a company constiute one class unless divided inlo separate classes.

The person's votes divided by the tolal votes In the body corporate or scherme multiphied by 100.

include details of;

(&) any relevant agreement or other cireumstances because of which the change in relevant inferest occurred. If subsection 8718(4) applies, 2
copy of any document satting cut the terms of any relevant agreement, and a statenient by the person giving full and accurate details of any
confract, scheme or arrangement, must accompany this form, together with a written statement certifying this contract, scheme or arrangement;

3 any qualification of the power of a person to exercise, control the exarcise of, or influence the exercise of, the voting powers or disposal of the
securities to which the relevant interest relates {indicating clearly the particular securities io which the qualification applies).

Ser the definition of "relevant agreement” in gection 9 of the Carporations Act 2001,

Detalls of the consideration must include any and ail benefits, money and other, that any person from whom a relevant interest was acquired has, or
may, become entitied to receive in relation to that acquisition. Details must be included even If e benefit is conditional on the happening or not of a
sontingency. Details must be inciuded on any benefit paid on behalf of the substantial holder or its associate in relation fo the acguisitions, even if they
are riol paid directly fo the person from whom the relevant interest was acquired,

If the substantial holder is unable to determine the identily of the person (eg. if the relevant interest arises because of an optisn write “unkacwn™.

Give details, if appropriate, of the present association and @ny change in that association since the lest substantial holding notice.




To: ASX Page3of4

2014-12-15 05:06:30 (GMT)

Annpexure A
The PAS Group Limited
ACN 169 477 463
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This is annexure Form A of' 1 page in Form 604 Notlce of Change of Interest of Substential Hoider,

Date of Person whose relevant interest changed Nature Consideration | Ciasg and Person's
Change of given in number of votes
change relation fo securities affected
() change (7) affected
08/12/2014 | Coliseum Capital Management L1LC, Coliseum on 332561007 505,136 505,136
Capital LL.C, Adam Gray, Christopher Shackelton, market Ordinary
Seaver Kent Family Investments, LLC and purchase Shares
Coliseurn Capital Partners, LP
10/12/2014 | Coliseurn Capital Management LLC, Coliseumn On $167,966,79 260,818 260,818
Capital LLC, Adam Gray, Christopher Shackelion, market Qrdinary
Seaver Kent Family Investments, LLC and purchase Shares
Coliseurn Capital Pariners, LP
11712/2014 | Coliseurn Capital Management LLC, Coliseumn On $200.777 42 307,234 307,234
Capital LLC, Adam Gray, Christopher Shackellon, market Ordinary
Seaver Kent Family Invesiments, LLC and purchase Shares
Colizeum Capital Partners, LP
12/12/2014 | Coliseum Capital Management LLC, Coliseum On $487 128 24 741,182 741,782
Capital LLC, Adam Grav, Christopher Shackelton, marke( Ordinary
Seaver Kent Family Investments, LLC and purchase Shares
Coliseum Capital Partners, LP
(91272014 | Colissum Capital Managoment LLC, Adam Gray, Cn $140,013.57 217,210 217,210
Christopher Shackelon, Seaver Kent Family market Ordinary
Investments, LLC and Blackwel! Parmers, LLC purchase Shares
Series A
0871272014 | Coliseum Capital Management LLC, Coliseuns On $87,003.84 135,513 135,113
Capital LLC, Adam Gray, Christopher Shackelton, market Ordinary
Seaver Kent Family Investments, LLC and purchase Shares
Coliseum Capital Partners 15, LP
10/12/2014 | Coliseum Capital Management L1LC, Coliseum On $43,013.02 69,806 69,896
Capital LLC, Adam Gray, Christopher Shacleelton, market Ordinary
Seaver Kent Family Investinens, LLC and purchage Shares
Colisenm Capital Partners I, LP
11/12/2014 | Coliseum Capital Management L.1.C, Coliseumn On 853,772,539 82,284 82,284
Capital LLC, Adam Gray, Christopher Shackelton, market Ordinary
Seaver Kent Family Investments, LLC and purchase Shares
Coliscum Capital Pariners 1§, LP
1271272014 | Colisenn Capital Management LLC, Coliseum On $130,562.47 198,814 108,816
Capital LL.C, Adam Gray, Christopher Shackelton, market Ordinary
Seaver Keni Family Investments, LLC and mrchase Shares
Coliseum Capital Partners I LP
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The PAS Group Limited

ACN 169 477 463
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This annexure Form B of 1 page in Form 604 Notice of Change of Interost of Substantial Holder,

Holder of relevant
interest

Registered holder
of securitics

Person 'eniitleé tobe
registered as holder (8)

Mature of
relevant interest

&

(ass and number
of securities

| Person’s votes

Coliseum Capifai
Management, LLC

Goldman Sachs &
Co

Blackwell Partners,
LI.C Series A in respect
of 2,877,776 Ordinary
8hares and Coliseum
Capital LLC g5 General
Partner of Coliseum
Capital Partners, LP, in
respect of 7,994 445
Ordinary Shares and as
Generad Partoer of
Coliseum Capital
Parners 11, L.P in
respect of 2,138,859
(Ordinary Shares.

Investment
adviser of each
of Coliseum
Capital Partners,
L?, Blackwel
Partners, LLC
and Coliseum
Capital Partriers
1L, LB,

13,011,110
Ordinary Shares

13,011,110

Coliseum Capital, Goldman Sachs & | as General Partner of General partner | 10,133,334 10,133,334
LLC Co Coliseum Capital of Coliseum Crdinary Shates

Parmers, L, inrespect | Capital Partness,

0f7.994,445 Ordinary LPand

Shares and as Genesal Coliseum

Parmer of Coliseurn Capital Partoers

Capital Parmers I, LP ILLP

in respeet of 2,138,889

Ordinary Shares,
Coliseun Capial Goldman Sachs & | Coliscamn Capital, LLC | Beneficial 7.994 445 7,904 445
Pariners, LP Co as (Jeneral Partner holder Ordinary Shares
Blackwell Partners, Goldman Sachs & Blackwell Fartners, Beneficial 2,877,776 287078
LLC Series A Co LLC Series A holder Ordinary Shares
Colisenm Capital Goldman Sachs & Coliseurn Capital, LLC | Beneficial 2,138,889 2,138,889
Partners Il, LP Co as General Partner holder Ordinary Shares
Adam (iray, Qoldman Sachs & | Blackwel! Partners, Each holding 13,011,110 13,01L110
Christopher Co LLC Series Ainrespect | voling power Ordinary Shares
Shacketton and of 2,877,776 Ordinary | above 20 per
Seaver Kent Family Shares and Coliseum cent in each of
Investments, LLC Capital LLC as General | Colisenin

Partner of Coliseum Capiial

Capital Pariners, LP, in | Management,

respect of 7,994 445 110 and

Ordinary Shares and as | Colisesm

General Partngr of Capital, LLC

Coliseum Capital
Partners I, LP in
respect of 2,138,886
Ordinary Shares




