








Holder of relevant
¡nterest

Date of
Acquisition/Dlsposal Bls

Conslderation
Cash

Conslderation Non-

cash Number of Securities

GDX B817812074 s ln-Kind 122,L40
GDX 8/te/20t4 s ln-Kind 244,280

MVWAU 8120120L4 B ln-Kind 1,400

GDX 8/22/2Ot4 B ln-Kind 427,700
GDX 8/26/20L4 s ln-Kind 806,520
GDX 8127/2014 B s ln-Kínd 20L,630

MVWAU 8/27120t4 B s 191 77

GDX 8/29/2014 B ln-Kind 18,336
HAP s/3/20L4 B ln-Kind 743

MVWAU e/3120t4 B s ln-Kind 2,8L2
GDX 9/5/20L4 B s ln-Kind 6.ttz
GDX 918120L4 B s ln-Kind 366,720

MVRAU 9/8/2014 s s 236 s 22

MVWAU 9/8/2014 S s 274 s 20

GDX 9le/2014 S s ln-Kind 916,6s0
GDX 9lLO/2074 B s ln-Kind 562,396
HAP tho/2074 B s ln-Kínd 1,488

JLGOLD s/to/20L4 s s 52,000
GDX 9/Lu20L4 S s ln-Kind 702,995

GDX 9/L2120t4 B 5 ln-Kind 256,746
GDX s/ls/20L4 B s ln-Kind 299,s86
GDX 9/L9/20!4 s S 30,263,308 s 3,OL7,279

HAP 9/!9/20L4 s S tz,zos s L,2L8
MVRAU 9/19/20t4 s 2,025 202

sMVWAU e/7s/20L4 5,332 s 532
GDX 9/22/2074 B ln-Kind 224,200

GDX e/23120!4 B ln-Kind 347,st0
B I ln-KindGDX 9/24/2Ot4 465,t32
B s 420.300GDX el2sl2ot4 ln-Kind

9/2512014 s S gqo,+sz 33.000LODH

e/26120t4 B s ln-Kínd 168,L20GDX

B s 306 ) 29MVRAU 9/26/2074
9126120!4 B I 475 s 45MVWAU

B
( ln-Kind !77,705GDX 9/29/2014

s s ln-Kind 720HAP e/29/2Ot4
913012074 B s ln-Kind 7t,2toGDX

sl30/20L4 B 5 zgg,+s+ s 23,000JLGOLD

L0/tl20L4 B s ln-Kind 78,470GDX

s s ln-Kind 2,880HAP t0/3120L4
B s ln-Kind 224,200GDX LO/7/20t4
s s ln-Kind 720HAP L0/7l2OL4

to/7/20L4 s s 230 s 23MVWAU
t0/t0/20L4 B 5 ln-Kind 280,250GDX

LOItO/20L4 B S ra+,ozs s 19,000GGOTD

rolto/2014 B s ln-Kind t,34rMVWAU
LO/76/20f4 B s ln-Kind 229,846GDX

t0/21/201,4 B s ln-Kind 224,240GDX

tol2u2014 B s ln-Kind 2,160HAP

GDX ro/22/20L4 B ln-Kind Lt2,r20
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Date of
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ln-Kind 2,682B sMVWAU tol2312or4
35,000s i 351,278 s7012412Ot4JLGOTD

ln-Kind 2,L60B sHAP 1O12712014
ln-Kind 33,636s sGDX 70/3L1201,4
ln-Kind 44,848B srtl3l2074GDX

ln-Kind 2,684B sMVWAU tu312074
ln-Kind 29t,5L2sLrl4l2Ot4GDX
ln-Kind 332,57Os sGDX L1,/sl2Or4
ln-Kind LL2,L2OB $GDX LLl6/2OL4
ln-Kind 1,440s I

HAP LLl6/2Ot4
s 2þB 174sMVWAU L1,/6l2Ot4

ln-Kind\uL0/2014 s sGDX
64,057LLhLl20t4 BGDX
19,000s7L/L1./2074 BGGOLD
81,000723,953t sBilG tLlLLl2074
1s,000i L34,065 sLL/LLl2OL4 BJLGOLD
10,000a 89,377 sLu7tl20r4 BLODH

1,0008,938) stthrl20t4 ÐVGOLD
168,150s ln-Kind7ut3l20L4 sGDX
712,L20I ln-KindGDX t7/18/201,4

ln-Kind 257,968BLut9l20t4GDX
L28B s L,272 snl19/20t4MVWAU

224,2805 ln-KindBGDX
2,704B s ln-KindtL/20120L4MVWAU

8S 77s sIUZU20t4MVRAU
263,576B I ln-Kindlu2sl20L4GDX
342,27tB 5 ln-Kind7L126120L4GDX

6S 63 sLL/2712014MVRAU
LL,222s s ln-Kindtu28/2074GDX

s 3,000B 5 3r,L27tu28/2014
ln-Kind 33,666sGDX

5 31,000S s 318,686L2/4/201.4LODH
ln-Kind 319,884sGDX t2/s/201.4

s 33B 344sL2/s/2OL4MVWAU
22,448ln-Kinds s]^21812014GDX

280,700ln-KindSLzlLrl2014GDX
1,354ln-KindB12/ruzotLMVWAU

76ss 824MVWAU tzltu2oLq
62ss 664121L2/2OL4MVRAU

47L,492) ln-Kind5L2lL6/2OL4GDX
364,845ln-KindsL2lL7/2OL4GDX

ln-Kind transect¡ons result from the ETF for securltles in thea basket of securitles ín
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ln-Klnd transact¡ons refers to how market makers of exchange traded funds (ETF) can reconcile the dlfferences
between net asset value (NAV) and market values when shares of the ETFs are bought and sold. The market maker
can arbitrage the ETF shares with the shares that make up the underlylng portfolio, by creating or redeeming lots of
the ETF shares. Thls structure causes ETFs to be treated as "in kind" transactions where investors only pay capital

gains like wlth stocks, as opposed to other fees associated with mutual funds.
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