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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Schema The PAS Group Limited

ACN/AREN 169 477 463

1. Details of substantial holder (1)

Coliseum Capital Management, LLC and on behalf of Coliseum Capital LLC, Coliseum Capitat Partners, LP, Blackwell
Partners, LLC Saries A, Coliseum Capital Partners I, LF, Adam Gray, Christopher Shackelton and Seaver Kent Family
Invesiments, LLC

Not applicable

Name

ACN/ARSN (If applicable)

There was a change in the interests of the

substantial holder an 30/01/2015
The previous notice was given to the company on 307122014
The previous notice was dated 29/12/2014

2. Previous and present veting power

The total number of voles attached o all the voling shares in the company or voting Interests in the scheme that the substantial holder or an associate (2) had a
relevant interest (3} in when fast required, and when now required, to give a substanlial holding natice to the company or schema, are as follows:

Class of securities (4)

Previous natice

Fresent notice

Person's voles

Yoting power {5)

Person's votes

Vating power (3)

18,854,645

13.65%

3. Changes in relevant interests

Ordinary Shares

20,273,600

14.83%

Particulars of each change In, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securilies of the company or
scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are as follows;

\ . Class and
Person whoss Consideration )
c???at?\goef relevant interest ::‘I:att'l};eeotg) given in relaticn ggxgﬁiregf :;;'Z?g ds votes
changed to change (7) affected
See Annexurs A
4. Present relevant interests
Paiticutars of each relevant interest of the substantial holder in voting securities after the change are as follows:
Holder of Registered Person entifled Mature of Class and
relevant holder of to be registered relevant number of Parson's votes
intarest securitias as holder (8) interest {6) secuntfes

Ses Annexure B
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& Changes in association
The persons who have become assoctates (2) of, ceased o be associates of, or have changed the nature of their association (9) with, the substaniial holder in
refation 1o voling inferests in the company or schame are as follows:

Neme and  ACNARSN  (if

applicable) Nature of association

6. Addresses
The addresses of persens named in this form are as follows:

Name Address

Coliseuen Capital Management, LLC 1 Statioé Place, 7th Floor South, Stamford, 0T 06802

Colisgum Capital, LLC ] 1 Station Place, 7ih Floor South, Stamford, CT 06802
Colisgum Capital Partners 1, LP 1 Stalion Place, 7th Floor South, Stamiord, CTo8802
Blackwell Pariners, LLC Series A oo Dumag, LLC, 280 . Mangum Sireet, Suite 210, Durham, NC 27701
Coliseum Capital Periners, LP 11 Station Place, Tih Floor South, Stamford, GT 06902
Adat Gray 1 Station Plage, Tth Floor South, Stamford, CT 06002
Christopher Shackelton 1 Station Place, 7th Floor Seuth, Stamford, OF 06902

Seaver Kent Famlly Invesiments, LLC 1000 NW Wall Sireet, Suite 210, Bend OR 87701

Signature
N CHRISTOPHER SHACKELTON, as person authorized to provide holding .
print hame notifications capaciy MANAGER
signhere [/ &f ‘ ﬂ»’“i? date oo2r014
PiTa
HERECTIONS
{1} It there ase & number of substantial holders with simitar or related relevant interests (eg. & corporation end iis related corporations, or the manager and

trustee of an eqully frust), the names could be included in an annexure o the form. I the relevant interests of & group of persons are essentially similar,
thay may be referred to throughout the form as a specifically named group if the membership of each group, with the names and addresses of members |
is clearly set out in paragraph 6 of the form.

(2} See the definition of "associzte” in section 8 of the Corporations Act 2001,

(@} See the definition of "relevant interest” in sections 608 and 87 1B(7} of the Corporations Act 2001,
4 The voting shares of a company constillie one olass uniess divided into saparals classes.

(5 The persor's voles divided by the total votes in the body corporate or scheme multipfisd by 100.

6} Inelude details of:

{a) anhy relevant agreament or other sirgumstanaes because of which the change in relevant inferest docurred. If subsection 57184} applies, &
copy of any document setting oul the lerms of any relevant agreement, and a statement by the person giving fisll and acourate details of any
coniract, scheme or arrangement, must accompany this form, logether with a writlen statement cerlifying this confract, scheme or arrangement;

{t} any qualificalion of the power of a person 16 exgrcise, control the exercise of, or influence the gxercise of, the veling powers or disposat of the
securthies fo which the relevant interes! refates {Indicating clearly the parfeular securities 16 which the qualification applies).

Ses the definition of "relevant agreement” in section 9 of {he Corporations Act 2001,

{n Dafails of {he consideration must inciude any and alt henefils, monay and oiner, thal any perzon from whom o relevant inferest was sequired has, or
may, become entifled fo receive in relation to that acquisition. Delails must be included even i the benelit is conditional on the happening or not of a
contingency. Detalls must be included on any benefil pald on behaif of the substantial hoider or its associate in relation to the acquisitions, even i they
are not pald direclly to the person from whom the relevani interest was acquired.

{8} if the substantial holder is unable to determine the identity of the person [eg. if the relevant interest arises because of an option} write "unknown™.

e Give delails, if appropriate, of the present association and any change in lhal asscciation since the last substantisl holding notice,
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Annexure A
The PAS Group Limited
ACN 169 477 463

This is annexure Form A of 1 page in Form 604 Notice of Change of Interest of Substantial Holder.

12032861111 From: Eleonora Brittenham

Date of Person whose relevant interest changed Nature Consideration | Class and Person’s
Change of given in number of voies
change relation to securities alfected
(6) . change {7) affected
30/12/2014 | Coliseum Capital Management LLC, Coliscum On $54,160.35 70,671 75,671
Capital LLC, Adam Gray, Christopher Shackelion, market Ordinary
Seaver Kent Family Investments, LLC and purchase Shares
Celiseum Capital Partners, LP
3071272014 | Coliseum Capital Management 1LLC, Colscum On $14,538.88 21,387 21,387
Capital LLC, Adam Gray, Christopher Shackelton, market Ordinary
Seaver Kent Family Investiments, LLC and purchase Shares
Coliseum Capital Partners 11, LF
31/12/2014 | Coliseum Capital Management LLC, Coliseum On $36,279.47 48,489 48,489
Capital LLC, Adam Gray, Christopher Shackelton, market Ordinary
Seaver Kent Family Investments, L.LC and purchase Shares
Coliseum Capital Partners, LP
3174272014 | Coliseum Capital Management LLC, Coliseum On $9.739.32 13,017 13,017
Capital LLC, Adam Gray, Christopher Shackelton, market Ordinary
| Seaver Kent Family Investments, LLC and purchase Shares
. Coliseurn Capital Partners 11, LP
/0172015 Coliseurn Capital Management LLC, Celiseum On $40.395.60 57,708 57,708
Capital LLC, Adam Gray, Christopher Shackelton, market Ordmary
Seaver Kent Family Investments, LLC and purchase Shares
Coliseum Capital Partners, LP
&6/01/2018 Coliseum Capital Management LLC, Coliseum On $10,413.20 14,876 14,876
Capital LLC, Adam Gray, Christopher Shackelton, market Ordinary
Seaver Kent Family Investments, LLC and purchase ' Shares
Coliseum Capital Partners II, LP '
0172015 Coliseum Capital Management LLC, Coliseum On $201,709.90 288,157 288,157
Capital LLC, Adam Gray, Chrisiopher Shackelton, market Crdinary
Seaver Kent Family Investments, LLC and purchage Sharey
Coliseum Capital Partners, LP
/01,2015 Coliseum Capital Managemsnt LLC, Coliseum On $51,965.20 74,236 74,236
Capital LLC, Adam Gray, Christopher Shackelton, market Ordinary
Seaver Kent Family Investments, LLC and purchase Shares
Coliseum Capital Partners [I, LT
R/O1/2015 Coliseum Capital Management L.LC, Coliseum On $61,078.50 87,255 87,255
Capital LLC, Adam Gray, Christopher Shackelion, market Ordinary
Seaver Kent Family Investments, LLC and purchase Shares
Coliseum Capital Partners, LP
R/01/2015 Coliseum Capital Management L.LC, Colisenm On §15,756.30 22,509 22,509
Capital LLC, Adam Gray, Christopher Shackeiton, market Ordinary
Seaver Kent Family Investments, LLC and purchase Shares
Coliseum Capital Partners I, LP
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9/01/2013 Coliseum Capital Management LLC, Coliseum Cn $42.088.20 60,126 60,126
! Capital LLC, Adam Gray, Christopher Shacketton, marker Crdinary

Seaver Keat Family Investments, LLC and purchase Shares
Coliseumn Capital Partners, LP

5/01/2015 Coliseum Capital Management LLC, Coliseum On $10,883.60 15,548 15,548
Capital LLC, Adam Gray, Christopher Shackelton, matket Ordinary
Seaver Kent Family Investments, LLC and purchase Shares
Coliseumn Capital Partners II, LP

12/01/2015 | Coliseum Capital Management LLC, Coliscum On $3,142.30 4,489 Ordinary | 4,489
Capital LLC, Adam Gray, Christopher Shackelion, market Sharcs
Seaver Kent Family Investments, LLC and purchase
Coliseum Capital Partners, LP

12/61/2013 | Coliseum Capital Management LLC, Coliseum On $811.30 1,159 1,159
Capital LLC, Adam Gray, Christopher Shackelton, market Ordinary
Scaver Kent Family Investments, LLC and purchase Shares
Coliseum Capital Partners II, LP

21/01/2015 | Coliseum Capital Management LLC, Coliseum On $208,105.10 297,293 297,293
Capital LLC, Adam Gray, Christopher Shackeiton, market Qrdinary
Seaver Kent Family Investments, L.L.C and purchase | Shares
Coliseum Capital Partners, LP

21/01/2015 | Coliseum Capital Management LLC, Coliseum On $53,650.80 76,644 76,644
Capital LLC, Adam Gray, Christopher Shackelton, market Ordinary
Seaver Kent Family Invesunents, LLC and purchese Shares
Coliseumn Capital Partners II, LP

3040172015 | Coliseum Capifal Management LLC, Coliseum On $243,078.01 362,803 362,803
Capital LLC, Adam Gray, Christopher Shackeiton, market Ordinary
Seaver Kenl Family Investmenis, LLC and purchase Shares
Coliseum Capital Partrers, LP

306017215 | Coliseum Capital Management L1.C, Coliseum On $62,764.26 93,678 93,678
Capital 1L.LC, Adam Gray, Christopher Shackelton, market Ordinary
Seaver Kent Family Investments, LLC and purchase Shares
Coliseum Capital Pariners II, LP
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This annexure Form B of | page in Form 504 Notice of Change of Interest of Substantial Holder.

Holder of relevant

Registercd holder

Person entitled to be

Nature of

Class and number

Person’s voles

Partners, LP, in respect
of 13,731,031 Ordinary
Shares and as General
Partner of Coliseum
Capital Partners I, LP
In respect of 3,664,883

Capital Partners,
LP and
Coliseum
Capital Partners
I, LP.

interest of securities registerad as holder (8) | relevant interest | of securities
(&
Coliscum Capital Goldman Sachs & Blackwell Partners, Investment 20,273,690 20,273,690
Management, LLC Co LLC Series A in respect | adviser of each Ordinary Shares
- 0f 2,877,776 Ordinary of Coliseum

Shares and Coliseum Capital Partners,

Capital LLC as Genera} | LP, Blackwell

Partner of Coliseum Partners, LLC

Capital Partners, LP, in | Series A and

respect of 13,731,031 Coliseum

Ordinary Shares and as Capital Partners

General Pariner of 11, LB

Coliseum Capital

Partners I, LI in

respect of 3,664,883

Ordinary Shares,
Coliszum Capital, Goldman Sachs & as General Partner of General partner 7,395,914 17,395,914
LLe Co Coliseum Capital of Coliseum Ordinary Shares

Shackelton and
Seaver Kent Family
Investments, LLC

0f 2,877,776 Ordinary
Shares and Coliseum
Capital LLC as General
Partner of Coliseum
Capital Partners, LP, in
respect of 13,731,031
Ordinary Shares and as
General Partner of
Coliseum Capital

- Partners II, LP in
respect of 3,664,883
Ordinary Shares

above 20 per
cent in gach of
Coliseum
Capital
Management,
LLC and
Colizeum
Capital, LLC

Ordinary Shares.

Coliseum Capital Goldman Sachs & Coligeum Capital, LLC | Beneficial 13,731,031 13,731,031
Partners, LP Co as General Partner holder Crdinary Shares

Rlackwell Partners, Goldman Suchs & Blackwell Partnars, Beneficial 2,877,776 2871776
LLC Series A Co LLC Serigs A holder Ordinary Shares

Coliseum Capital Goldman Sachs & Coliseum Capital, LLC | Beneficial 3,664,883 3,664,883
Partners I, LP Co as General Partner holder Ordinary Shares

Adam Gray, Goldman Sachs & Blackwell Partners, Each holding 20,273,690 20,273,690
Christopher Co LLC Series A in respect § voting power Crdinary Shares




