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Form 603

Corporations Law
Section 6718

Notice of initial substantial holder

Ta Company Name/Schame Royalco Razourcas Ltd

ACN/ARSN 096 321 532

1.  Details of substantlal haldar(1)

Name Naontide investmants Ltd
ACN/ARSN (if applicable) 133 439 817
Tha holder bacame a substantial holder on 03/02/2015

2. Datails of voting power

The total number of votas attachad to all tha voting shares in the company or vollng interests In the schema that the substantial
halder or an associate (2) had a relevant interest (3) in on the date the substantial holder became a substantial holder are as follows:

Class of securities (4) Number of securlties Persons’ votes (5) Voting power (G}

FPO 5,672,094 5,672,084 T0.76%"
*Based on Issued capltal of 52,714,183 shares

3. Details of relavant intarasts

The nature of the relevant interest the substantial holder or an associate had In the following voting securities on the date the
suUbstantial holder became a substantial holder are as follows:

Holder of relevant interest Nature of relevant interest (7} Class and number of securities
See Schedule 1

4, Datails of prasant ragistared holdars

The persuns registared as holders of the securitles referred {0 In paragraph 3 above arg a5 follows:

Holder of relevant Registerad holder of Persan entitled to be registered Class and number
Interest sacurities as holder (8) of securities

See Schedule 1

5. GConsldaration

The considaration pald for each ralevant Interest refarred to in paragraph 3 above, and acquired in the four months prior to the day
that the substantial holder became a substantial holder iz as follows:

Holder of relevant Date of acqulsition GConslderation (9) Class and number
interast of sacurities
Sea Schadula 1 Cash Nor-cash

EYD4_136354_1 (W97)

TO0 @ HINAATADEd CGE0 BLEB 20 Xvd SO:FT ST0& Z0/50



Z00A

603 page 2/2 13 March 2000

6.

Associates

The reasons the persons named In paragraph 3 above are associates of the substantial halder are as follows:

MName and ACN/ARSN (if applicable) MNature of association
IN/A

7. Addrasses

The addresses of persons named in this form are as follows:

Mama Addrass
Neantide Invastmants Lid Lavel 7, 55 Huntar St,
Sydney NSW 2000

Signature
printnamea  David Croll capacity Director
P
[
sign here W date 5/ 2 [ 2015
DIRECTIONS
(1) Ifthers ara a number of substantial halders with similar or related relevant interests (eg. a corporation and its related

(2)

()
(5)

(6)

(8)

G

corporations, or the manager and trustee of an equity frust), the names could ba Includad In an annaxura to the form. | tha
relevant interests of a group of persons ara agsantlally similar, thay may be referred ba thraughaut the form as a specifically
named groug if the membership of each group, with the names and addresses of members i3 clearly set out in paragraph 7 of
the form.

See the definition of 'essociate’ in section 9 of the Corporations Law.
Soae the definition of 'relevant interest’ in sactions 608 and 671R(7) of tha Corporations Law.
The voting shares of a company constituta one class unless dividad Into separate classas.

The total number of votes ettached to all the voting shares in the company or voting Interests In the scheme (if any) that the
person or an asscclate has a relevant intarest n.

The persen's votes divided by the total votes In the body corparate or schema multiplled by 100.
Include details of:

(g} anyrelavant agreamant or other clrcutnstances by which the relevant interest was acquired. If subsection 6718(4)
applles, a copy of any document setting out the terms of any ralavant agreement, and a statemant by the parson giving
full and accurate details of any contract, schema or arrangement, must accompany this form, together with a written
statament cerlifying this centract, scheme or arrangement; and

(b any qualification of the powsr of 3 person to exercise, control the exercise of, or Influence the exerclse of, tha voting
powers or disposal of the securities to which the relevant intarest relates (Indleating clearly the particular securities to
which the quallfication applias).

See the definition of 'relevant agreamant’ in saction 9 of the Corporations Law,

If the substantial holder |s unable to detarming the identity of the parsen (eq, If the relevant interest erises because of an option)
write ‘unknown',

Datalls of the consideration must includs any and all benefits, money and other, that any persan from whom a relevant interepst
was acqulred has, or may, become entitled to receive in relation to that acquisition. Datalls must ba Included avat If the hanefit
is conditional on the happening or not of a contingancy. Datalls must ba included of any banafit paid on behalf of the
substantial hoider or Its assocate in ralation to the acguisitions, even if they are not paid directly to the person from whom the
relevant Interest was acquired.
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Schedwle 1. Initial Substantial Sharaholder Molice in Royaloo Rezoure es Lid- Noontide Investments Lbd

Details of relevant interests

Holder of relevant interasi

Halure of 7elevant Interes!

Ciass and number of securilles

MNoordide [mvestments Lid

Powes bo for 1o coattral) exercise vote:
andlor disposa of 1he securilies as
discretiorsiny imvestment managars or
adyisors af superannualion funds, proled
superarvilalicn risls, managad nveslmerd
schemes amd immsimaent mansgiment
Sgresmerts.

5.672,034 Fulty Paid Ordinary Shares -

Details of present registered holders

THolder of reBewant intersat

Reglsterad hobdar of aacuritles

Parsens antitied lo be a repistered holder

Class and number of securities

Noontde Invesstmends Eixd

JP Morgan Momineas Ausiralia Lid

JP Moogan Naminess Austraiia Lid

5672094 FPC
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