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Attention: The Manager, Listings Department
Company: Australian Stock Exchange Ltd \
Fax number: 1300 135 638 /

From: K2 Asset Management Ltd

Date: 17.02.15

Subject: Notice of ceasing to be a Substantial Holder
{Fortn 605)

Number of pages (inc. cover); 3

Dear SirfMadam,

Pursuant fo Section 6718 of the Corporations Act, K2 Asset Management Ltd ceases to be a substantial
holder in Australian Careers Network Limited.

The enclosed ASIC Form 605 discloses all required details,

N,
Yours faithfully,
\@44( e

Mark Newman
Executive Director
K2 Asset Management Ltd

CC: MR Dpud CReen (orPant] SECRETHE
AVSTLA AN CAZEELS NETwWoRK ATD,
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Form 605

Coerparations Law
Sectlen 6718

Notice of ceasing to be a substantial holder

Ta  Company Name/Scheme _ Australian Careers Network Limited

1. DRetails of substantial hatder(1)

Name K2 Asset Management Lid

ABN {if appllcable) 95 DB5 445 094

The holder ceased to be a
aubstantial holder on 13/02/15

The previous notice was glven
to the campany on 1812114

The: previous notice was dated  17/12M4

2. Changes In relevant interests

Particulars of each ehange in, or change in the nature of, a relevant itterest (2) of the substantial holder or an associate {3) In vating
securitles of the company or schame, since the substantial halder was last required to glve 3 substantial halding netlce to the
company or scheme are as follaws:

Date of Person whose relevant | Nature of changa {4) | Conslderation Class (&) Parsan's
change Interest changad glvan in refation | and number | votes
to ¢hange (5) of securiies | affectad
affacted
13/02115 | K2 Accat Managemant (Salas) an the ASX {54,4561,850,81) (2,630,000) (2,630,000
Ltd

3. Changes in assogiation

Tha persons who have become associates {3) of, ceasad o be associates of, or have changed the nature of their assoclation (7)
with, the substantial holder In relation to vating interests in the comgany or scheme are as follows;

Mame and ACN (if applleable) Nature of assoclation
Mot applicable

4. Addracess

The addresses of peraons named in this farm are as follows:

Name Addrass
K2 Asset Management Lid Leval 32, 101 Collng Street, Malbaurme, Victaria, 3000
Signature

Print name  Mark Newman capacity Executive Diracter

Sign here \( 0 &M date 17/02/15
Lis {

A

MEL3 422380_1 (Wy7)
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(2)
(8)

DIREGTIONS

If thare are a number of substantial halders with similar of related relevant Infarests (eg. a corporatlon and its related
corpargtions, or the manager and trustee of an equlty trust), the names sauld be includad In an antaxure to the form. If the
relevant inierests of & group of persons are essentially similar, they may be referred ta threugheut the form as a specificaily
narned group If the membarship of each group, with the nameas and addresses of members iz clmarly set ol in paragraph 4 of
the form.,

See the definition of relavant interest' in sectlon G0B and B7T1R(7) of the Corparalions Law.
See the definition of 'assoclate’ in section @ of the Corporafions Law,
Inetude detalls of:

(a) any relevant agreement or other eirgumstances because of which the shange in ralevant interest occurred, If subsectian
6718(4} applies, a copy of any decument satting out the terms af any relevant agreement, and a statement by the parson
giving full and accurate datails of any contract, scheme or arrangement, must gceompany this farm, together with @ written
staternant certifying thls contract, scheme or arrangemeant; and

(b)  any gualification of the power of & person to exercise, control the exercisa of, or influence the exercise of, the veting
powers or disposal of the securities to whieh the relevant interest relates {indicating eleatly the particular securities to
which the qualificatian applies).

Sea the definition of 'relevant agreement’ In seation 9 of the Corporations Law,

Details of the canslderation must include any and all benefits, maney and other, that any person from whom a relevant interest
wes acquired has, or may, become entltled to receive In relation to that acquisition. Details must ba Included even If the benefit
i cenditfonal on the happening or not af g contingency, Detaile must ba includa of any berefit pald on behal of the substantial
holder or its assoclata in rzlation to the acquisitions, even if they are not paid directly to the parson fram whom the relevant
Interest was acquired,

The veting shares of a eempany constitute one class unless divided into separate classes.

Give detalls, if appropriate, of the present assoclation and any change in that association since the last substantial holding
notlee,




