delta lloyd

FAX Delta Lloyd N.V. DATE
25.02.2015

SUBJECT UNIT

Notice of change of interests of substantial holder Legal PAGES + COVER

HANDLED BY 7

Ms van Wingerden

TO
Australian Securities Exchange
Company Announcements Office

FAX
+61 2 9347 0005

If there are any problems with the receipt of this message, please contact TEL +31 20 594 35 99

Dear Sir, Madam,

Pursuant to Section 671B of the Corporations Act, Delta Lloyd N.V. and its subsidiaries disclose a
change of interests of substantial holder in McPherson’s Ltd. The enclosed ASIC Form 604 discloses
all required details.

Please note that a copy of this notification has also been sent to McPherson’s Ltd.

For safety reasons we prefer not to provide credit card details. Would you please send us an invoice
to the following address:

Delta Lloyd Asset Management N.V.
Suzanne van Wingerden
Amstelplein 6 (M18.04)

NL- 1096 BC Amsterdam

The Netherlands

Please be so kind to confirm receiving this notification in good order by email:
dlam_funds@deltalloyd.nl
Yours faithfully,

Ms van Wingerden

Delta Lloyd Asset Management N.V.
Amstelplein 6 (M18.04)

NL- 1096 BC Amsterdam

The Netherlands

Amstelplein 6 TEL +31 20 594 35 99
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Form 604

Corporations

Act 2001

Section 671B

Notice of change of interests of substantial holder

To: Company Name/Scheme

ACN/ARSN

McPherson’s Limited

004 068 419

1. Details of substantial holder (1)

Name Delta Lloyd N.V. and its associates listed in annexure A
ACN/ARSN (if applicable) n.a.

There was a change in the interests of the substantial holder on 25/ 02/ 2015
The previous notice was given to the company on 11/ 04/ 2014
The previous notice was dated 11/ 04/ 2014

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate
(2) had a relevant interest (3) in when last required, and when now required, to give a substantial holding notice to the company or scheme, are as
follows:

Class of securities (4) Previous notice Present notice

Voting power (5)
9.67%

Person's votes
9,345,886

Voting power (5)
10.68%

Person's votes
10,041,488

Ordinary shares

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the
company or scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are as follows:

Date of change Person whose Nature of change Consideration Class and number Person’s votes
relevant interest (6) given in relation to of securities affected
changed change (7) affected

See annexure B

4. Present relevant interests
Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of relevant Registered holder | Person entitled to | Nature of relevant | Class and number Person's votes
interest of securities be registered as interest (6) of securities
holder (8)
Delta Lloyd Azié Delta Lloyd Azié The current Registered holder | 4,718,300 ordinary 4.88%
Deelnemingen Deelnemingen registered holder and has a relevant shares
Fonds N.V. Fonds N.V. interest under
section 608 (1)
Delta Lioyd L Delta Lloyd L The current Registered holder | 4,627,586 ordinary 4.79%
Asian Participation | Asian Participation registered holder and has a relevant shares
Fund Fund interest under
section 608 (1)

6. Changes in association
The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the substantial
holder in relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) Nature of association

See annexure A

Related bodies corporate




7. Addresses
The addresses of persons named in this form are as follows:

Name Address

See annexure A

Signature

Rob VAN MAZIJK Board Member Deita Lloyd

printiame gapacity Asset Management N.V.
:‘-sign' date 25/ 02/ 2015
/ DIRECTIONS
1) If there are a number of substantial holders with simildr/or related relevant interests (eg. a corporation and its related corporations, or the

manager and trustee of an equity trust), the names Id be included in an annexure to the form. If the relevant interests of a group of
persons are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each group,
with the names and addresses of members is clearly set out in paragraph 6 of the form.

(2) See the definition of “associate” in section 9 of the Corporations Act 2001.

3) See the definition of “relevant interest” in sections 608 and 671B(7) of the Corporations Act 2001.
(4) The voting shares of a company constitute one class unless divided into separate classes.

(5) The person's votes divided by the total votes in the body corporate or scheme multiplied by 100.
(6) Include details of:

(@) any relevant agreement or other circumstances because of which the change in relevant interest occurred. If subsection 671B(4)
applies, a copy of any document setting out the terms of any relevant agreement, and a statement by the person giving full and
accurate details of any contract, scheme or arrangement, must accompany this form, together with a written statement certifying this
contract, scheme or arrangement; and

(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or
disposal of the securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification
applies).

See the definition of “relevant agreement” in section 9 of the Corporations Act 2001.

(7) Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired
has, or may, become entitied to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the
happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its associate in relation
to the acquisitions, even if they are not paid directly to the person from whom the relevant interest was acquired.

(8) If the substantial holder is unable to determine the identity of the person (eg. if the relevant interest arises because of an option) write
“unknown”.

9) Give details, if appropriate, of the present association and any change in that association since the last substantial holding notice.




ANNEXURE A

This is Annexure A of 2 pages referred to in Form 604 Notice of change of interests of substantial
holder signed by me and dated 25 February 2015

Rob VAN MAZIIK, 25 February 2015
Board Member of Delta Lloyd Asset Management N.V.
for and on behalf of Delta Lloyd N.V.

MCPHERSON'S LIMITED
ACN 004 068 419



Holder of relevant Nature of relevant Class and Nature of Address
interest interest number of association
securities
Delta Lloyd Azié Direct holder of the 4,718,300 Collective Amstelplein 6
Deelnemingen Fonds shares ordinary shares investment NL-1096 BC
N.V. scheme Amsterdam
(corporation) The Netherlands
Delta Lloyd L Asian Direct holder of the 4,627,586 Collective Boulevard Prince-
Participation Fund shares ordinary shares investment Henri 9
scheme L-1724
(corporation) Luxembourg
Grand-Duchy of
Luxembourg
Delta Lloyd >50% investor in 4,718,300 Related body Spaklerweg 4
Levensverzekering Delta Lloyd Azié ordinary shares corporate of Delta NL-1096 BA
N.V. Deelnemingen Fonds Lloyd N.V. Amsterdam

N.V.

The Netherlands

Delta Lloyd
Houdstermaatschappij
Verzekeringen N.V.

100% owner of Delta
Lloyd
Levensverzekering
N.V.

4,718,300
ordinary shares

Related body
corporate of Delta
Lloyd N.V.

Spaklerweg 4
NL-1096 BA
Amsterdam

The Netherlands

Delta Lloyd Asset
Management N.V.

Investment manager
of Delta Lloyd Azié
Deelnemingen Fonds
N.V. and Delta Lloyd
L Asian Participation
Fund

9,345,886
ordinary shares

Related body
corporate of Delta
Lloyd N.V.

Amstelplein 6
NL-1096 BC
Amsterdam

The Netherlands

DLAM Holding B.V.

100% owner of Delta
Lloyd Asset
Management N.V.

9,345,886
ordinary shares

Related body
corporate of Delta
Lloyd N.V.

Amstelplein 6
NL-1096 BC
Amsterdam

The Netherlands

Deita Lloyd N.V.

100% owner of Deilta
Lloyd
Houdstermaatschappij
Verzekeringen N.V.
and DLAM Holding
B.V.

9,345,886
ordinary shares

Parent company

Amstelplein 6
NL-1096 BC
Amsterdam

The Netherlands

MCPHERSON’S LIMITED
ACN 004 068 419




ANNEXURE B

This is Annexure B of 1 page referred to in Form 604 Notice of change of interests of substantial
holder signed by me and dated 25 February 20

Rob VAN MAZIIK, 25 February 2015
Board Member of Delta Lloyd Asset Management N.V.
for and on behalf of Delta Lloyd N.V.

MCPHERSON’S LIMITED
ACN 004 068 419



Class and number of
securities affected by

Considiration given in |Person's

change (all ordinary |relation to change votes
Date of Change Person whose relevant i hanged |Nature of change |shares) (AUD) affected
24/02/2015 DL Azie Deeln Sell Long 178191 219,282 0.18%
24/02/2015 DL_L Asian Part Sell Long 178190 219,281 0.18%
20/02/2015 DL Azie Deeln Sell Long 27196 33,451 0.03%
20/02/2015 DL_L Asian Part Sell Long 27196 33,451 0.03%
19/02/2015 DL Azie Deeln Sell Long 82004 100,939 0.08%
19/02/2015 DL_L Asian Part Sell Long §2005 100,940 0.08%
17/02/2015 DL Azie Deeln Sell Long 31194 38.300 0.03%
17/02/2015 DL_L Asian Part Sell Long 31194 38,300 0.03%
13/02/2015 DL Azie Deein Sell Lang 20395 24,886 0.02%
13/02/2015 DL_L Asian Part Sell Long 20396 24,887 0.02%
12/02/2015 DL Azie Deeln Sell Long 69356 84,580 0.07%
12/02/2015 DL_L Asian Part Sell Long 69356 84,580 0.07%
10/02/2015 DL Azie Deeln Sell Long 54386 66,726 0.06%
10/02/2015 DL_L Asian Part Sell Long 54386 66,726 0.06%
06/02/2015 DL Azie Deeln Sell Long 29415 36,286 0.03%
06/02/2015 DL_L Asian Part Sell Long 29415 36,286 0.03%
04/02/2015 DL Azie Deeln Sell Long 27999 34,232 0.03%
04/02/2015 DL_L Asian Part Sell Long 27999 34,232 0.03%
02/02/2015 DL Azie Deein Sell Long 29323 35,193 0.03%
(2/02/2015 DL_L Asian Part Sell Long 29323 35,193 0.03%
28/01/2015 DL Azie Deeln Sell Long 4263 5,123 0.00%
28/01/2015:DL_L Asian Part Sell Long 4263 5123 0.00%
23/01/2015 DL Azie Deeln Sell Long 3954 4,745 0.00%
23/01/2015 DL_L Asian Part Sell Long 3953 4,744 0.00%
21/01/2015 DL Azie Deeln Sell Long 4205 5.046 0.00%
21/01/2015 DL_L Asian Part Sell Long 4204 5,045 0.00%
16/01/2015 DL Azie Deein Sell Long 16527 19,832 0.02%
16/01/2015 DL_L Asian Part Sell Long 16527 19,832 0.02%
14/01/2015 DL Azie Deeln Sell Long 13859 16,631 0.01%
14/01/2015 DL_L Asian Part Sell Long 13859 16,631 0.01%
09/01/2015 DL Azie Deeln Sell Long 5085 6,112 0.01%
09/01/2015 DL_L Asian Part Sell Long 5086 6.113 0.01%
08/01/2015 DL Azie Deeln Sell Long 6355 7,634 0.01%
08/01/2015 DL_L Asian Part Sell Long 6355 7634 0.01%
06/01/2015 DL Azie Deeln Sell Long 9890 12,042 0.01%
06/01/2015 DL_L Asian Part Sell Long 9890 12,042 0.01%
19/12/2014 DL Azie Deeln Sell Long 3810 4.572 0.00%
19/12/2014 DL_L Asian Part Sell Long 3809 4.571 0.00%
09/12/2014 DL Azie Deeln Sell Long 2500 3,000 0.00%
09/12/2014 DL_L Asian Part Sell Long 2500 3,000 0.00%
04/12/2014 DL Azie Deeln Sell Long 420 504 0.00%
04/12/2014 DL_L Asian Part Sell Long 421 505 0.00%
03/12/2014 DL Azie Deeln Sell Long 1411 1,693 0.00%
03/12/2014 DL_L Asian Part Sell Long 1410 1,692 0.00%
02/12/2014 DL Azie Deeln Sell Long 5197 6.267 0.01%
02/12/2014 DL_L Asian Part Sell Long 5197 6,257 0.01%
01/12/2014 DL Azie Deein Sell Long 6228 7.604 0.01%
01/12/2014 DL_L Asian Part Sell Long 6228 7.604 0.01%
28/11/2014 DL Azie Deeln Sell Long 7894 9,835 0.01%
28/11/2014 DL_L Asian Part Sell Long 7894 9,835 0.01%
27/11/2014 DL Azie Deeln Sell Long 2963 3.678 0.00%
27/11/2014 DL_L Asian Part Sell Long 2963 3,678 0.00%
11/11/2014 DL Azie Deeln Buy 217768 257,228 0.23%
11/11/2014 DL_L Asian Part Buy 214084 252,876 0.22%
29/04/2014 DL Azie Desin Buy 15921 18,900 0.02%
29/04/2014 DL_L Asian Part Buy 15920 18.899 0.02%
24/04/2014 DL Azie Deeln Buy 5737 6.835 0.01%
24/04/2014 DL_L Asian Part Buy 5736 6,834 0.01%
23/04/2014 DL Azie Deeln Buy 10849 12,982 0.01%
23/04/2014 DL_L Asian Part Buy 10850 12,983 0.01%
17/04/2014 DL Azie Deeln Buy 22289 26,791 0.02%
17/04/2014 DL_| Asian Part Buy 22289 26,791 0.02%
15/04/2014 DL Azie Deeln Buy 15716 18,916 0.02%
15/04/2014 DL_L Asian Part Buy 15716 18,916 0.02%
11/04/2014 DL Azie Deein Buy 9781 11,630 0.01%)
11/04/2014 DL_L Asian Part Buy 9781 11,630 0.01%)

MCPHERSON’S LIMITED
ACN 004 068 419




