603 GUIDE

Form 603

Corporations Act 2001
Section 6718

Notice of initial substantial holder

To Company Name/Scheme

Newcrest Mining Limited

ACN/ARSN

1. Details of substantial holder (1)
Narme

005 683 625

Van Eck Assaciates Carporalion (and its associates as referred to in paragraph 6).

ACN/ARSN (if applicable)

N/A

The holder became a subsiantial holder on

2. Details of voting power

The total number of votes attached to all the voting shares in the gompany or voting interests in the scheme that the substantial holder or an associate (2) had a

30/01/2015

relevant interest (3) in on the date the substantial holder became a substantial holder are as follows:

Class of sacurities (4)

Number of securities |

Person's votes (5)

Voting powaer (6)

Ordinary shares

138,358,197

38,358,197

500%

l

3. Details of relevant intereats

The naturs of the relevant interest the substantial holder or an associate had in the following voting securities on the date the substantial holder became a

substantial holder are as follows:

Holder of relevant interest

Nature of relevant interest (7)

Class and number of securities

Van FEck Associates
(VEAC)

Corporation

VEAC holds its relevant interest by having
the power to exercise, control the exerclso
of, or influence the exercise of, the voting
powers or disposal of the securities to which
the relevant interest relates in the ordinary
course of investment management

38,358,197
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business.

4. Details of present registered holders

The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant Registersd holder of Person entitled to be Class and number
interest securities registerad as holder (8) of securities
Bank of New York Mellon as
VEAG custodian for Market Vectors Trust - m\m g_er;t?és[)‘l;(r;st - Gold %‘ﬂgﬁq ::ares
Gold Miners ETF ey
Bank of New York Mellon as R .
A Van Eck Funds — International [Ordinary shares
VEAC custodian for Van Eck Funds — Investors Gold Fund {lIG) 1,849,725
International Jnvestors Gold Fund
Credit Agricole as custodian for _ ’
VEAC LODH Invest — The World Gold Eg{?;r’ﬁ's"ggf}n y I{_‘gg‘;f)”d GolgiPrainany.ehares
Expertise Fund !
VEAC LJPMorgan as custodian for Jackson |Jackson National/Van Eck Ordinary shares
National International Fund (JLGOLD) 201,800
Northern Trust as custodian for Guidestone Global Natural )
VEAC Guidestone Global Natural Resources ~ Van Eck Prdinanyenarss
IResources — Van Eck (GGOLD) :
Northern Trust as cusiodian for ) )
VEAC Lockheed Martin Corporation Master I(.I?:Al)(heed Martin Junior Gold g);q/lggry shares
Relirement Trust !

ME_119868578_1 (W2003x)




Bank of New York Mellon as Bank of New York Mellon as

ustodian for Market Vectors  |Ordinary shares

Market Vectors Australian Resources|Weight ETF (MVW.AU)

VEAC custodian for Market Vectors Hard
Assets Producers ETF Hard Assets Producers ETF 39,682
(HAP)
VEAC State Street Bank as custodian for  |Van Eck VIP Trust - VIP Ordinary shares
Van Eck VIP Trust — VIP Global Gold|Global Gold (VGOLD) 28,000
Bank of New York Mellon as Market Vectors Trust Market .
VEAC custodian for Market Vectors Trust, [Vactors Australian Equal S;‘gggry shares

Bank of New York Mellon as
Markst Vectors Trust Market
custodian for Market Vectors Trust, Vactors Australian Resources Prdin

I\E/I%u;ket Vectors Australian Resources IETF (MVA.AU)

VEAC

Ordinary shares

5. Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that the substantial holder

became a substantial hoider is as follows:

Holder of relevant — i i Class and number
Intarast Dats of acquisition Consideration (9) Eieeciritios
VEAC See Annexura A Cash —[ Non-cash
6. Associates
The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:
Name and ACN/ARSN (if applicable) Nature of assoclation
VEAC Associate under section 12(2) of the Corporations Act.
Van Eck Securities Corporation Associate under section 12(2) of the Corporations Act.
Van Eck Absolute Retum Advisers, Inc.  [Associate under section 12(2) of the Corporations Act.
Market Vectors Australia Pty Ltd Associate under seclion 12(2) of the Corporations Act.
Market Vectors investments Limited Associate under section 12(2) of the Corporations Act.
7. Addresses
The addressas of persons named in this form are as follows:
Name Address
VEAC 335 Madison Avenue, New York, NY 10017
Van Eck Sacurities Corporation 335 Madison Avanue, New York, NY 10017
Van Eck Absolute Return Advisers, Inc.  [335 Madison Avenue, New York, NY 10017
Market Vectors Australia Pty Ltd Gold Fields House, Level 3, 1 Alfred Streat, Sydney NSW 2000
Market Vectors Investments Limited Gold Fields House, Level 3, 1 Alfred Street, Sydney NSW 2000
—_——————
Signature
printname Russell Brennan capagcity Assistanl of VP
—
aign here date 10/03/2015
Rl iiennn
DIRECTIONS
(1) If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related carporations, or the manager and

trustee of an equity trust), the names could be included in an annexure to the form. If the relevant Interests of a group of persons are essentlally similar,
they may be referred to throughout the form as a spacifically named group if the membership of each group, with the names and addresses of members

is clearly set out In paragraph 7 of the form.
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(2)

@

(4)

(8)

(6)

O]

®)

See the definition of "associate" in section 9 of the Corporations Act 2001,
See the definition of "relevant intarest" in sections 608 and 6718(7) of the Corporations Act 2001,
The voting shares of a company constitute ane class unless divided into separale classes.

The total number of votes attached to all the voting shares in the company or vating interests in the scheme (if any) thet the person or an asscciate has a
relevant interest in.

The person’s votes divided by the total votes in the body corporate or scheme multiplied by 100,

Include details of:

(a) any relevant agraement or other circumstances by which the relevant interest was acquired. If subsection 671B(4) applies, a copy of any
document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any contract,
schems or arrangement, must accompany this form, together with a written statemant certifying this contract, scheme or arrangement; and

{b) any qualification of the power of a person to exercise, contral the exercise of, or influence the exsrcise of, the voting powers or disposal of the
sacurities to which the relevant intersst relates (indicating clearly the particular securities to which the qualification applies).
See the definition of "relevant agreement” [n section 9 of the Corporations Act 2001.

If the substantial holder is unable to determine the identily of the parson (eg. if the relevant interest arises because ot an option) write "unknown,”

Details of the consideration must include any and all benefits, moneys and other, that any person from whom a relevant inlerast was acquired has, or
may, become entliled to receive In relation to that acquisition. Details must be Included even if the bensfit is conditional on the happening or not of &
contingency. Details must be included of any benefit paid on behalf of the substantial holder or its associate In relation to the acquisitions, even if they
are not paid directly to the person from whom the relevant interest was acqulred.

GU'DE This guide does not form part of the prescribed form

and is included by ASIC to assist you in completing and
lodging form 603.

Signature This form must be signed by eilher a director or a secratary of the substantial holder.
Lodging period Nil
Lodging Fee Nil

Other forms to be

Nil

completed

Additional information (a)

I additional space is required to complete a question, the Information may be In¢cluded on a separate piece of
paper annexed to the form.

(b)  This notice must be givan to & listed company, or the responsible entity for a listed managed investment schems.
A copy of this notice must also be given to each relevant securities exchange.

(c)  The person must give a copy of this notice:
(i)  within 2 business days after they become aware of the information; or

(i) by 9.30 am on the next trading day of the relevant securities exchange after they become aware of the
information If:

(A) a takeover bid is made for voting shares in the company or voting interests In the scheme; and

{B) the person bacomes aware of the information during the bid period.
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Annexures

DN A ON =

To make any annexure conform to the regulations, you must

use A4 size paper of white or light pastel colour with a margin of at least 10mm on all sides

show the corporation name and ACN or ARBN

number the pages consecutively

print or type In BLOCK letters in dark blue or black ink 0 that the document is clearly lagible when photocopied
Identify the annexure with a mark such as A, B, C, etc

endorse the annexure with the words:
This is annexure (mark) of (number) pages referred to In form (form number and {itle)

sign and date the annexure.
The annexure muet be signed by the same person(s) who signed the form.

Information In this guide is intended as a guide enly. Please consult your accountant or solicitor for further advice.
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This is Annexure A of 2 pages referred to in Form 603 -
Notice of change of interests of substantial holder

Holder of relevant Date of Consideration | Consideration Non-

interest Acquisition/Disposal | B/S Cash cash Number of Securities
GDX 9/30/2014|B $ - In-Kind 11,210
JLGOLD 9/30/2014(B S 239,434 | § - 23,000
GDX 10/1/2014|B $ - In-Kind 78,470
HAP 10/3/2014]S S - In-Kind 2,880
GDX 10/7/2014|B S - In-Kind 224,200
HAP 10/7/2014|S $ - In-Kind 720
MVWAU 10/7/2014|S S 230 | S - 23
GDX 10/10/2014|B S . In-Kind 280,250
GGOLD 10/10/2014|B S 184,075 | $ - 19,000
MVWAU 10/10/2014|B S “ In-Kind 1,341
GDX 10/16/2014|8 S - In-Kind 229,846
GDX 10/21/2014|B S . In-Kind 224,240
HAP 10/21/2014|B 3 In-Kind 2,160
GDX 10/22/2014(B S - In-Kind 112,120
MVWAU 10/23/2014|B $ - In-Kind 2,682
JLGOLD 10/24/2014|5 S 351,278 | $ - 35,000
HAP 10/27/2014|B S . In-Kind 2,160
GDX 10/31/2014]S S . In-Kind 33,636
GDX 11/3/2014|B S - In-Kind 44,848
MVWAU 11/3/2014|B ) - tn-Kind 2,684
GDX 11/4/2014|% S - In-Kind 291,512
GDX 11/5/2014|5 S - In-Kind 532,570
GDX 11/6/2014|B S - In-Kind 112,120
HAP 11/6/2014|S S - In-Kind 1,440
MVWAU 11/6/2014(8 S 174 | $ - 20
GDX 11/10/2014|S S - In-Kind 207,385
GDX 11/11/2014|8 3 575,635 | 5 s 64,057
GGOLD 11/11/2014|8 5 169,816 | $ - 19,000
nG 11/11/2014|8 S 723,953 | s . 81,000
JLGOLD 11/11/2014|B s 134,065 | $ - 15,000
LODH 11/11/2014|8 S 89,377 | $ = 10,000
VGOLD 11/11/2014|B 3 8,938 | $ i 1,000
GDX 11/13/2014|S S . In-Kind 168,150
GDX 11/18/2014(B S In-Kind 112,120
GDX 11/19/2014|B S - in-Kind 257,968
MVWAU 11/19/2014|B S 1,272 | § = 128
GDX 11/20/2014|B [ . In-Kind 224,280
MVWAU 11/20/2014|B S . In-Kind 2,704
MVRAU 11/21/2014[S [ 77| S - 8
GDX 11/25/2014|B S - In-Kind 263,576
GDX 11/26/2014|B $ > In-Kind 342,271
MVRAU 11/27/2014|s S 635 . 6
GDX 11/28/2014|S S " In-Kind 11,222
VGOLD 11/28/2014(B 3 31,127 | & . 3,000
GDX 12/2/2014]5s $ - In-Kind 33,666
LODH 12/4/2014]S S 318,686 | S - 31,000
GDX 12/5/2014(S [ - In-Kind 319,884
MVWAU 12/5/2014|B S 344 | S “ 33
GDX 12/8/2014|S 5 . In-Kind 22,448
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This is Annexure A of 2 pages referred to in Form 603 -
Notice of change of interests of substantial holder

Holder of relevant Date of Consideration | Consideration Non-

Interest Acquisition/Disposal | B/S Cash cash Number of Securities
GDX 12/11/2014|S $ - In-Kind 280,700
MVWAU 12/11/2014|B S - In-Kind 1,354
MVWAU 12/11/2014(S $ 824|$ 76
MVRAU 12/12/2014{S S 664 | § 62
GDX 12/16/2014|S S - In-Kind 471,492
GDX 12/17/2014|S S - In-Kind 364,845
GDX 12/19/2014|S S 25,342,340 | $ 2,357,427
GDX 12/19/2014|S S B In-Kind 252,585
HAP 12/19/2014|8 S 30,702 | $ 2,854
MVRAU 12/19/2014{(S S 7,369 | § 686
MVWAU 12/19/2014{S S 7,692 ]S 716
GDX 12/22/2014|(S S - In-Kind 578,930
GDX 12/23/2014|S S - In-Kind 156,870
G 12/29/2014|S $ 1,502,040 | $ 138,000
MVWAU 12/29/2014|8 S - In-Kind 1,312
GDX 12/30/2014|5S S - In-Kind 183,015
GDX 12/31/2014|S S - In-Kind 209,200
MVRAU 12/31/2014|S $ 479 | S 44
MVWAU 12/31/20141S S 544 | $ 50
GDX 1/9/2015{B S - In-Kind 52,300
LODH 1/9/2015|B S 627,842 | 5 52,000
GDX 1/12/2015{B S - In-Kind 177,820
GDX 1/13/2015|B S - In-Kind 339,950
JLGOLD 1/13/2015(S S 902,330 | § 70,000
GDX 1/14/2015|B $ . in-Kind 340,015
GDX 1/15/2015{B S - In-Kind 52,310
LODH 1/15/2015|S S 496,760 | S 41,000
GDX 1/16/2015|B S - in-Kind 554,486
GDX 1/20/2015|B S . In-Kind 183,085
VGOLD 1/20/2015|B S 39,059 | $ 3,000
GDX 1/21/2015(B S - In-Kind 434,173
GDX 1/22/2015|B S - In-Kind 726,970
LODH 1/22/2015|B S 352,729 | $ 26,000
GDX 1/23/2015|B 5 - In-Kind 209,200
GDX 1/26/2015|5 S - In-Kind 20,920
GDX 1/27/2015|B 5 - In-Kind 287,650
GDX 1/28/2015|B [ - In-Kind 418,400
GDX 1/29/2015(B 5 - In-Kind 282,420
GDX 1/30/2015|B S - In-Kind 209,200

in-Kind transactions result from the ETF receiving a basket of securities in exchange for securities in the ETF.

In-Kind transactions refers to how market makers of exchange traded funds (ETF) can reconcile the differences
between net asset value (NAV) and market values when shares of the ETFs are bought and sold. The market maker
can arbitrage the ETF shares with the shares that make up the underlying portfolio, by creating or redeeming lots of
the ETF shares. This structure causes ETFs to be treated as "in kind" transactions where investors only pay capltal

gains like with stocks, as opposed to other fees associated with mutual funds.
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