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Breakaway Issue Research Report

ORION GOLD NL (ASX: ORN) is pleased to advise that Breakaway Research
recently completed a research report on Orion Gold NL.

To view a copy of the report, entitled “Intensive exploration confirms Au-Ag
veining at depth at Orion’s Connors Arc Epithermal Project”, please visit our
website at www.oriongold.com.au.

Breakaway Research is an independent research company. It is a member of
Breakaway Investment Group - an Australian financial services company that
specialises in the resource sector providing funds management, equity
research and corporate advisory services. As disclosed in the report,
Breakaway Research was commissioned by Orion to prepare the research
report.
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About Orion

Orion Gold is focused on acquiring, exploring and developing large tenement
holdings or regional scale mineral opportunities in world-class mineral provinces. The
Company has acquired quality projects in proven mineral provinces, including a
substantial tenement holding in the Albany-Fraser Belt, host to Australia’s two most
significant discoveries of the last decade (the Tropicana Gold Deposit and the Nova
Nickel-Copper-Cobalt Deposit). Part of this tenement holding was acquired from
entities associated with Mark Creasy who is now a significant shareholder in Orion. The
project area was previously explored by Western Areas Ltd who identified mafic-
ultframafic intrusives within the project area as well as nickel-copper-cobalt-PGE
anomalies. Orion’s intensive, systematic exploration programs have successfully
defined 23 targets to date by a combination of geological, geochemical and
geophysical methods.

The Company has also secured a large tenement package on the Connors Arc in
Queensland, where a significant infermediate sulphidation, epithermal gold and silver
system has been identified at Aurora Flats. The project lies between the well known
Cracow and Mt Carlton epithermal deposits. The Company is increasing its focus on
this project, following promising reports from expert consultants.

Additionally, the Company has an interest in the Walhalla Project located in Victoria,
where it is focusing on exploration for Copper-PGE and has entered info an
agreement with A1 Mining regarding the gold rights on the fenements.

The Company has an experienced management team with a proven track record in
exploration, development and adding shareholder value.



Disclaimer

This release may include forward-looking statements. These forward-looking statements are based on
management’s expectations and beliefs concerning future events. Forward-looking statements
inherently involve subjective judgement and analysis and are necessarily subject to risks, uncertainties
and other factors, many of which are outside the control of Orion Gold NL. Actual results and
developments may vary materially from those expressed in this release. Given these uncertainties,
readers are cautioned not to place undue reliance on such forward-looking statements. Orion Gold NL
makes no undertaking to subsequently update or revise the forward-looking statements made in this
release fo reflect events or circumstances after the date of this release.



