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Update on Cory Environmental

Investors will be aware that HHY currently has a GBP 8.1 min investment in Junior Floating Rate of Cory
Environmental (Cory). As previously announced, Cory has underperformed and as a consequence, has been

on negative watch.

Overnight, Hastings Funds Management Limited (Hastings), as Responsible Entity for the Hastings High
Yield Fund became aware of information in relation to the restructuring process that Cory is currently

undergoing, which implies that the outcome for HHY is likely to be a nil or a very low recovery.

Hastings will keep investors updated on relevant information as it becomes available.
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Unless otherwise stated, the information contained in this document is for informational purposes only. It does not constitute an offer of securities and should not
be relied upon as financial advice. The information has been prepared without taking into account the investment objectives, financial situation or particular
needs of any particular person or entity. Before making an investment decision you should consider, with or without the assistance of a financial adviser, whether
any investments are appropriate in light of your particular investment needs, objectives and financial circumstances. Neither Hastings, nor any of its related
parties including Westpac Banking Corporation ABN 33 007 457 141, guarantees the repayment of capital or performance of any of the entities referred to in this
document and past performance is no guarantee of future performance. Hastings, as the Manager or Trustee of various funds, is entitled to receive management
and performance fees.

A member of the Westpac Group



