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Sale of interests in Cory Environmental

We refer to the announcement of 27 March 2015 by Hastings Funds Management Limited, as Responsible Entity for the
Hastings High Yield Fund, (Hastings), with respect to HHY’s investment in a GBP 8.1 mlIn Junior Floating Rate Note of
Cory Environmental (Cory).

As a result of the new information regarding the restructure of Cory, it became clear to Hastings that there would be
little value for HHY investors for HHY to remain invested in Cory. In the circumstances, and in order to maximise unit
holders’ return, Hastings has sold the Cory investment at an equivalent of five pence in the UK pound. Settlement is
expected over the next several days.

We expect the proceeds from the sales of HHY’s positions in Cory and Hyne Timber to be received during April 2015.

We will update investors regarding the next steps in the wind up of HHY at the time of the mid month HHY NTA
announcement.
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Unless otherwise stated, the information contained in this document is for informational purposes only. It does not constitute an offer of securities and should not
be relied upon as financial advice. The information has been prepared without taking into account the investment objectives, financial situation or particular
needs of any particular person or entity. Before making an investment decision you should consider, with or without the assistance of a financial adviser, whether
any investments are appropriate in light of your particular investment needs, objectives and financial circumstances. Neither Hastings, nor any of its related
parties including Westpac Banking Corporation ABN 33 007 457 141, guarantees the repayment of capital or performance of any of the entities referred to in this
document and past performance is no guarantee of future performance. Hastings, as the Manager or Trustee of various funds, is entitled to receive management
and performance fees.
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