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Disclosure of movement of 1% or more in substantial holding
or change In nature of relevant Interest, or both

Sedions 277 4nd 278, Finandal Marketn Conduct Act 2013

Note: This form must be completed In accordanca with the Instructions at the end of the
form.

and
To Alr New Zealand Umlted (Alr NZ)

Relevant event being dksdosed: Change In the nature of any relevant Interest In the
substantial holding

Date of relevant event: 31 March 2015

Date this disdosure made: 02 April 2015

Date last disclosure made: 03 November 2014

I product holl"Cs) gIving dh"joiure
Full nam«s): Her Matesty the Queen In right of New Zealand (the Crown)

Summary of Ight,ntlal holgHng
Class of quoted voting produca: Ordinary Shares In Alr NZ (Shares)

Summary for: The Crown

For this d*closure,-

(a) total number held In class: 590,335,199

(b) tot»l In class: 1,121,066,562

(c) total percent;age held In dass: 52.658%

For laet disdosure,-

(a) total number held In class: 593,420,923

(b) total In das: 1,115,929,646

(c) tntil percentage held In dass: 53.17796

..1. of tr..act ns and event»glving ..ton...Int.vmt
Details of the trarEsactIons or other events requiring disclosure under the Inst,uctions to
thm form: On 31 March 2015, the Guardians of New Zealand Superannuation determined
to become the manager of securities previously held for It by Milford Asset Management
Umltmd pursuant to an Investment management agreement. As a consequence of this, the
securltles the subject of thlg substantial security holder notl©e are now held directly by New
Zelland Superannuation Fund Nomineel Umlted as nominee for the New Zealand
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Superannuation Fund being property of Her Majesty the Queen In right of New Zealand and
managed bythe Guardians of New Zealand Superannuation.

Details after Mlevant event

Details for: The Crown

Nature of relevant Interest(s): Registerad holder and beneficial owner of Shares

For that relevant Intarnst,-

(a) number held In dass: 582,854,593

(b) percentage held In class; 51,9996

(c) current reglstered holder(s): Har M lasty the Queen m Right *New Zealand acting
by and through Her Minister ofFinance (51.9996)

(d) reg tered holder(s) once transfers are registered: N/A

Nature of relevant Interest(s); Beneflcial owner of Shares managed or administared by the
Guardians of New Zealand Superannuation asrnanager and adminkstrator of the
New Zealand Superannustion Fund by Virtue of the f ct that tile New Zealand
Superannuation Fund Is the property ofthe Crown pursuant to the New Zealand
Suptennuation and Retlrenent Income Act 2001,

For that relevant Interest

(a)

(b)

(C)

(C)

(d)

number held In dass: 7,480,606

percentage held In dass: 0.66796

ament registered holder(s): Nmv Zealand Superannuation Fund Nominees Umlted:

New Zealand Superannuation Fund (0.66496); State Street (0.003%)

(d) registered holder(s) once transfers are registered:

For a ddvative relevant htmred, ahso-

Ca) type of derivative: N/A

(b) detalks of derivative: IVA

parties to the derivative: N/A

If the substan al product holder Isnota party to the derivative, the nature of the
relevant Interest In the derivative: 11/A
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Addlon,1 Informltiom
Addre=(es) of substantial product holder(s): No 1 The Ten·ace, Wellington, New Zealand

Contact details: C/- The Treasury (Chris White)
Ph: +6444722733
E-mall: Irrfnatrnamirv.oovt.nz

Name of any other person believed to have g ven, or believed to berequired to give, a
disclosure under the FInandal MarkEtE Conduct Act 2013 In relation to the flnandal
producal to which this disclosure relates: N/A

I, Chris White, certify that, tothe best d my knowledge and belief, the Information
contained In this disdosure Is correct and that I am duly author&sad to make th  disclosure
by all persons for v,hom It Is made.
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