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Tandou Limited — Notice of change of interests of substantial holder

We act for Water Asset Management, LLC.

In accordance with section 671B of the Corporations Act 2001 (Cwith), we attach Form 604 (“Notice of
change of interests of substantial holder”) issued by Water Asset Management, LLC in relation to shares in

Tandou Limited (AGN 001 014 562).

Yours sincerely

Robert Garritano
Solicitor

T+61 29296 2374
robert. garritano@au.kwm.com

David Friedlander

Partner
T +61 2 9296 2444
david friedlander@au. kwm.com
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Form 604

Corporatiohs Agt 2001
Section 6718

Notice of change of interests of substantial holder

To Company NamefScheme

Tandou Limited

ACN/ARSN

001014 562

1, Details of substandal haider (1)

Name

Water Asset Management, LLC

AGN/ARSN (if applicable}

Mot Applicable

There was a change in he intgrests of the
Sibstantial holder oo

The previous nolice was given lo the company on

The previaus nolice was dated

2. Previous and present votlng power

217051 2015

171031 2015

171031 2015

The total number of votes attached 1o all the voling shares in the company of valing interests in the scheme thal the substantial holder or an associate (2) had a relevant
imerest {3) in when last requited, and when now required, 1o give a substantial holding notice fo e company os scheme, are as follows:

Class of securifies [4) Previoes nofice Pregent nolice
Porson's votes Voling power (5) Person's woles voling power (5)
Fully patd ordinary shares | 17,449,767 8.85% 15,284,804 7.76%!

3. Changes In relevant interests

Particulars of eaeh change (n, or ¢harge in the naturs of, a relevant interast of the: substantial hoider or an associate in vating securiies of the company or scheme, since Lhe
substaniia holder was iast requited to give a substantiai holding nolice 1o the company or scheme ate ae follows:

Date of Person whose relevant Nalyrg of Consideration Class and P&tson’s votes
change interest changed change (6} given in selation number of aflected
1o change (7) securities affected
See Annexure A
4, Present relevant interests
Particulars of each relevant interest of Ihe substantial holder in voling seourities affer the changa are as follows:
Holger of Regisiered Person antitled Nature of Class and Person's voles
refevani holder of to be registered refevant fumber of
inlerest securities as holder (8} interest (6) secufiios
Water Asset Water Asset Water Assat Legal and beneficial 15,284,504 fully | 15,284,804
Management, | Management, LLC Management, LLC owner of the fuliy naid | paid ordinary
LLE ordinary shares shares

i

Atthe time of the change of interests of ihe substantal holder, Tandou Limited had 196,850,208 fully paid ordinary shares on issue,

iflooz/005
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5. Changes in association

The persons who have become associates (7) of, ceased 1o be associales of, or have changed the nalure of thek asseciation (8 wilh, tho substantial holder in relation to voting

inferasle in the company or scheme are as Tollows:

6, Addresses

Nzme and ACNIARSN [l applicable) Nature of association
HiA

The addresses of parsens named in this form are as loliows:
Name Addross

Water Asset Management, LLG

509 Madizon Avenus, Sulfe 804, New York, NY 10022

Slgnature
pEnt name MM‘:

Page | 2
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ANNEXURE A! CHANGES IN RELEVANT INTERESTS

Yealer Agset Managemont, LLG

ACNARSHN: Mot applicable

iflooa/o0s

DATE OF PERSON WHOSE NATURE OF CHANGE (6} CONSIDERATION | CLASS AND NUMBEH | PERSON'S YOTES
CHANGE RELEVANT INTEREST GIVEN IN OF SECURITIES AFFECTER
CHANGED RELATION AFFECTED
TO CHANGE (7}
16/0372015 | WATEH AGSET WATER AGSET MANAGEMENT, LLC SOLD AETET S0 162,720 FULLY PAID [ 192,720 FULLY PAID
MANAGEMENT, LLC 192,720 FULLY PAID CRDINARY SHARES ORDINARY SHARES ORDINARY SHARES
PURZUANT TO AN ON-MABRKET TRADE
17/03/2018 WATER ASSET WATER ASSET MANAGEMENT. LLC 8OLD AS43,200 71,387 FULLY PAID 71,387 FULLY PAID
MANAGEMENT, LLG 71,387 FULLY PAID ORDINARY SHARES ORDINARY SHARES GRDINARY SHARES
PURSUANT TO AM ON-MARKET TRADE
1810372015 | WATER AGSET WATER ASSET MANAGEMENT, LG O[5 g2z 42793 FULLY PAID__ | 42,233 FULLY PAID
MANAGEMENT, LLC 42,293 FULLY PAID ORDINARY SHARES QRDINARY SHARES ORDINARY SHARES
PURSUANT TO AM ON-MARKET TRADE
16/02/2018 WATER ASSET WATER ASSET MANAGEMENT, LLC SOLD AS12.540 21,176 FULLY PAID 21176 FULLY PAID
MANAGEMENT, LLC 21,176 FULLY PAID ORDINARY SHARES ORDINARY SHARES ORDINARY SHARES
PURSUANT T0 AN ON-MARKET TRADE
20 s T WATEH AGSET WATER ASSET MANAGEMENT, LLC SOLD A378,758 18885 FULLY PAID | 196,855 FULLY PAD
MANAGEMENT, LLC £36,855 FULLY PAID DRDINARY SHARES ORDINARY SHARES | GROINARY SHARES
PURSUANT TC AN ON-MARKET TRADE
23/03/2045 WATER ASSET WATER ASSET MANAGEMENT, LLG 50LD AFS1,274 46,861 FULLY PAID 88,661 FULLY PAID
MANAGEMENT, £LC 88,861 FULLY PAID ORDINARY SHARES ORDINARY SHARES | ORDINARY SHARES
PURSUANT TO AN QN-MARKET TRADE
26042015 | WATER AGSET WATER ASSET MANAGEMENT, LLG 501D 5,754 | A$4.526 5754 FULLY PAID | 5,754 FULLY PAID
MANAGEMENT, LLG FULLY PAID CRDINARY SHARES PURSUANT ORDINARY SHARES CRDINARY SHARES
TCO AN ON-MARKET TRADE
ZTRAE0T6 | WATER AGGET WATER ASSET MANAGEMENT, L1G 5010 A340.716 50480 FULLY PAID " § 60,480 FULLY PAID
MANAGEMEMT, LLC 60,480 FULLY PAID ORBINARY SHARES ORDINARY SHARES OROINARY SHARES
PURSUANT T AN ON-MARKET TRADE
ZBMAZITE | WATER ASBET WATER ASSET MANAGEMENT, LLC SOLD ATB6ABT 125,962 FULLY FAD | 129,062 FULLY PAID
MANAGEMENT, LLG 129,962 FULLY PAID GRDINARY SHARES ORDINARY SHARES | ORDINARY SHARES
PLRSUANT T0 AN ON-MARKET TRADE
M/05/20%5 WATER ASSET WATER ASSET MANAGEMENT, LLC SOLD 6,543 § AS4,305 5,643 FULLY PAID 6,543 FLILLY PAID
AMANAGEMENT, LLC FULLY PAID OSDINARY SHARES PURSUANT ORDINARY SHARES | ORDINARY SHARES
TO AN ON-MARKET TRADE
08/08/20156 WATER ASSET WATER ASSET MANAGEMENT. LLC SOLD A%8.214 12,447 FULLY PAID 12447 FULLY PAID
MANAGEMENT, LLG 12,447 FULLY PAID ORDINARY SHARES OADINARY SHARES | GRDINARY SHARES
PURSUANT TO AN ON-MARKET TRADE
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DATE OF FERSON WHOSE NATURE OF CHANGE (5) CONSIDERATION | CLASS AND NUMBER | PERSON'S VOTES
CHANGE HELEVANT INTEREST GIVEN IN OF SECURITIES AFFECTED
CHANGED RELATION AFFECTED
YO GHANGE {7}
11405/2015 WATER ASSET WATEA ASSET MANAGEMENT, LLC SOLD 5,744 | A%$3,810 5,744 FULLY PAID 5,744 FULLY PAID
MANAGEMENT, LLG FULLY PAID ORDINARY SHARES PURSUANT ORCINARY SHARES | ORDINARY SHARES
TO AN CN-MARKET TRADE
124052015 WATER ASSET WATER ASSET MANAGEMENT, LLC SOLD A$23.986 35,290 FULLY PAID 85,780 FULLY PAID
MANAGEMENMT, LLC 35,790 FULLY PAID ORDINARY SHARES ORDINARY SHARES | ORDINARY SHARES
FURSUANT TC AN ON-MARKET TRADE
13/05/2 5 WATER ASSET WATER ASSET MANAGEMENT, L1C SOLD 10066 | At6es 1600 FULLY PAID 1600 FULLY PAID
MANAGEMENT, LLC FULLY PAID ORDINARY SHARES PLURSUANT ORDINARY SHARES OHDINARY SHARES
TO AN CN-MARKET TRAGE .
14405/2015 | WATER ASSET WATER ASSET MANAGEMENT, LLC 50LD ASEE, 407 130,033 FOULY PAID ™ | 130,033 FULLY PAID
MANAGEMENT, LLC 130,033 FULLY PAID ORDINARY SHARES ORDINARY SHARES QORDINARY SHARES
e PURSUANT TO AN ON-MARKET THADE
150572015 WATER ASSET WATER ASSEY MANAGEMENT, LLC S0LD #A5139.580 214,607 FULLY PAID 214,607 FULLY PAID
MANAGEMENT, LLO 214,607 FULLY PAID ORDINARY SHARES ORDINARY SHARES [ ORDINARY SHARES
PURSUANT TC AM ON-MARKET TRADE
18052015 | WATER ASSEY WATER ASSET MANAGEMENT, LLG SOLD AS187.353 278,256 FULLY PAID | 279,256 FULLY PAID
MANAGEMENT. LLE 278,256 FULLY PAID OCRADINARY SHARES QRDINARY SHARES ORDINARY SBARES
PURSUANT TQ AN ON-MARKET TRADE
20/05/2015 WATER ASSET WATER ASSET MANAGEMENT, LLC SOLD A$226,101 303,695 FULLY PAID  { 303,695 FULLY PAID
MANAGEMENT, LLC 303,695 FULLY PAID ORDINARY SHARES CRDINARY SHAHES | CRDINARY SHARES
PURSUANT TG AN ON-MARKET TRADE
21/05/2015 | WATER ASSET WATER ASSET MANAGEMENT, LLES0LD A%285 605 396,360 FULLY PAID | 396,360 FULLY PAID
MANAGEMENT, LLG 396,360 FULLY PAID CRUINARY SHARES ORDINARY SHARES | ORDINARY SHARES
PURSUANT TQ AN ON-MABKET TRADE
Signature
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