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Tandou Limited - Notice of change of interests of substantial holder
We act for Water Agset Management, LLC.

In accordance with section 671B of the Corporations Act 2001 (Cwith), we attach Form 604 ("Notice of
change of interests of substantial holder”) issued by Water Asset Management, LLC in relation to shares in
Tandou Limited (ACN 001 014 562).

Yours sincerely

KW%C%O

Robert Garritano

Solicitor

T +61 29296 2374
robert.garritanc@au.kwm.com

David Friedlander

Partner

T +61 2 9286 2444
david.friedlander@au.kwm.com
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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To_Company Name/Scheme

ACNARSN

Tandou Limited

001 014 562

1. Details of substantial holdar (1)

Nzme
ACNIARSN (if applicable}

Water Asset Management, LLC

Not Applicable

There was a change in the interests of the

substantial holder on

The pravious notice was given to the company on

04/0612015

2710512015

The previous notice was dated

2710512015

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voling inlerests in the scheme that the substantial holder or an associate (2} had a refevant
interest (3) in when last required, and when now required, to give & substaniiat holding nofice to the company or scheme, are as follows:

Class of securities {4) Previous nolice Present notice
Person's voles Voting power (5) Person’s votes Voting power (5}
Fully paid ordinary shares | 15,284,804 7.76%:* 13,082,924 6.64%2

3. Changes in relevant interests

Parficulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate In veling securities of the company or scheme, since the
substantial holder was last required 1o give a substantial holding notice to the company or scheme are as follows:

Date of Person whose refevant Nature of Consideration Class and Person’s votes
change interest changed change {6) given in relation number of affected
to change (7) securities affected
See Annexure A
4, Present relevant interests
Particutars of each relevant inferest of the substantial holder in voting securities after the change are as follows:
Holder of Registered Person entifled Nature of Class and Person's voles
relevant holder of to be registered relevant number of
inferest securities as holder (8) interest (6} securities
Water Asset Water Asset Water Asset t.egal and beneficial 13,082,924 fully | 13,082,924
Management, | Management, LL.C Management, LLC owner of the fully paid | paid ordinary
LLC ordinary shares shares

1

2

When last required to give a substantial holding netice to the company, the company had 196,850,208 fully paid ordinary shares on issue.
When now required tc give a substantial holding notice to the company, the company has 187,100,209 fully paid ordinary shares on issue.
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5. Ghanges |n association

The persons who have bacoms associates (2) of, ceased fo be associates of, or have changed the nature of their association (3) with, the substantial holder in relation to voting
intefests in the company or scheme are as follows:

Name and ACNIARSN {if applicable) Nature of association
HiA

6, Addrasses

The addresses of persans named @ {his form are as fofiows:

Name Address
Water Assef Management, LLC §09 Madison Avenue, Suife B4, New York, NY 10022

Signature

print name M AeL W capacity C@O

sign here ,Z[ date @ { ‘7({ /S,.

Page | 2
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ANNEXURE A: CHANGES IN RELEVANT INTERESTS

Water Asset Manegement, LLC

ACN/ARSN: Not applicable

iflooa/004

DATE OF PERSON WHOSE NATURE OF GHANGE (5) CONSIDERATION | CLASS AND NUMBER | PERSON'S VOTES
CHANGE RELEVANT INTEREST GIVEN IN OF SECURITIES AFFECTED
CHANGED RELATION AFFECTED
TO CHANGE (7)
2210572015 WATER ASSET WATER ASSET MANAGEMENT, LLC SOLD A$224.940 300,000 FULLY PAID | 300,000 FLULLY PAIL
MANAGEMENT, LLC 300,000 FULLY PAID QRDINARY SHARES CRADINAAY SHARES | ORDINARY SHARES
PURSUANT TO AN ON-MARKET TRADE
26052018 WATER ASSET WATER ASSET MANAGEMENT, LLC SOLD A$229,020 300,000 FULLY PAID 300,000 FULLY PAID
MANAGEMENT, LLG 306,000 FULLY PAID ORDINARY SHARES ORDINAHY SHARES | ORDINARY SHARES
PURSUANY TG AN ON-MARKET TRADE
281052015 WATER ASSET WATER ASSET MANAGEMENT, LLG SOLD A$285, 145 380,518 FULLY PAID | 360,516 FULLY PAID
MANAGEMENT, LLG 360,518 FULLY PAID ORDINARY SHARES ORDINARY SHARES | ORDINARY SHARES
N PURSUANT T AN ON-MARKET TRADE
291652015 WATER ASSET WATER ASSET MANAGEMENT, LLC SOLD A$262,883 334,585 FULLY PAID | 334,585 FULLY PAID
MANAGEMENT. LLC 334,585 FULLY PAID ORDINARY SHARES ORDINARY SHARES | DRDINARY SHARES
PLIRSUANT TO AN ON-MARKEY THADE
03/08/2015 WATER ASSET WATER ASSET MANAGEMENT, (LLC SOLD A%313.464 406,778 FULLY PAID | 406,778 FULLY PAID
MANAGEMENT, LLC 406,778 FULLY PAIL ORDINARY SHARES ORDINARY SHARES | ORDINARY SHARES
PURSUANT TO AN ON-MARKET TRADE
04/06/2015 WATER ASSET WATER ASSET MANAGEMENT, LL.C SOLD A3378.500 500,000 FULLY PAID | 500,000 FULLY PAID
MANAGEMENT. LLC 500,000 FULLY FAID ORDINARY SHARES ORDINARY SHARES ORDINARY BHARES
PURSBUANT TO AN ON-MARKET TRADE
Honature
peinl nama WC W capaciy C 0 O
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