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ASX RELEASE 

12 June 2015 

PROJECT F APPROVAL TO MINE SECURED 
 

 

Coking coal developer Tigers Realm Coal (ASX: TIG) is pleased to announce it 
has received the key permits required to commence mining coal at its Amaam 
North Project F, located in Chukotka Province, Far Eastern Russia. 
 

 Approvals have been received from the Main State Expertise 
(Glavgosexpertiza) and State Ecological Expertise (Rosprirodnadzor) 
for the overall design documentation covering construction of an open 
pit mine at Project F  

 Project documentation meets the environmental requirements under 
Russian legislation and these approvals are valid for 18 years  

 This important approval allows coal mining to commence in line with 
the Project F Mining Licence received in December 2014  
 

Following receipt of approvals covering the overall design documentation for 
the open pit at Project F, the company is on track to commence mine 
development in 2015 subject to securing suitable project finance. 
 
Receipt of these key approvals, along with the granting of the Mining Licence, 
mean the most critical permitting milestones for the development of Project F 
are now granted.  The remaining permits required to upgrade roads and 
commence full-scale development are due for completion by the end of 2015.  
 
Approvals valid for a period of 18 years were received from the Khabarovsk 
branch of Main State Expertise (Glavgosexpertiza - covering open pit 
operations), and from State Ecological Expertise based in Moscow 
(Rosprirodnadzor - covering environmental management and monitoring).   
 
Tigers Realm Coal CEO Craig Parry said:  

“The two critical approvals from the project’s regulatory bodies are an 
essential milestone for the future success of Project F.  The positive opinions 
are a prerequisite for the construction permit from Rosnedra.  

“Now we have obtained formal approvals of our Project documents, it allows 
us to make formal notifications prior to the commencement of mining, 
including confirming the mining allotment and first-year mining plans. 

 

 

 

INVESTMENT HIGHLIGHTS 

 Developing a large scale coking coal basin  
 Two exceptionally well located coking 

coal deposits  
 Combined Resources of 536.3 Mt 
 Amaam NorthA:  
 Project F 

- 9.2 Mt of Reserves, 5.6 Mt Proven & 
3.6 Mt ProbableE 

- 72.3 Mt total Resource 12.6Mt 
MeasuredD, 13.2Mt IndicatedC & 
46.6Mt InferredB  

- Outstanding exploration upside for 
resource growth 

- 35km from TIG’s owned and 
operated Beringovsky coal port 

- BFS completed 

- Short timeline to first production 
from low capital and operating cost 
mine 

- Mining Licence in place 

 AmaamA: 
- 464 Mt total Resource comprising 

78Mt IndicatedC & 386Mt  InferredB 

- 25km from planned port site and 
only 8 days shipping to China, Korea 
and Japan 

- High vitrinite content (>90%) coking 
coal with excellent coking properties 

- PFS completed on 5Mtpa coking coal 
mine 
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Contact Details 

Tigers Realm Coal can be found at www.tigersrealmcoal.com.   

For further information, contact: 

Craig Parry, Chief Executive Officer:  +61 3 8644 1300 

 

About Tigers Realm Coal Limited (ASX: TIG) 
 
Tigers Realm Coal Limited (“TIG”, “Tigers Realm Coal” or “the Company”) is an Australian based resources company.  The 
Company’s vision is to build a global coking coal company by rapidly advancing its projects through resource delineation, 
feasibility studies and mine development to establish profitable operations. 

Competent Persons Statement 

The information compiled in this announcement relating  to exploration results, exploration targets or Coal Resources at Amaam 
and Amaam North is based on information provided by TIG and compiled by Neil Biggs, who is a member of the Australasian 
Institute of Mining and Metallurgy and who is employed by Resolve Coal Pty Ltd, and has sufficient experience which is relevant 
to the style of mineralization and type of deposit under consideration and to the activity he is undertaking to qualify as a 
Competent Person as defined in the JORC Code.  Neil Biggs consents to the inclusion in the announcement of the matters based 
on his information in the form and context which it appears. 

Note A – Tigers Realm Coal’s interests in the Amaam Coking Coal Project 

Amaam tenement: TIG’s current beneficial ownership is 80% of Eastshore Coal Holding Limited (“Eastshore”), a company 
incorporated in Cyprus which is the sole shareholder of CJSC Northern Pacific Coal Company, a Russian company, which holds 
the Amaam tenement.  Bering Coal Investments Limited, a company incorporated in Cyprus, holds the other 20% of Eastshore. 
TIG will fund all project expenditure in the Amaam tenement until a bankable feasibility study is completed as agreed by the 
Eastshore shareholders.  After completion of a bankable feasibility study each Eastshore shareholder is required to contribute to 
further project expenditure on a pro-rata basis.  Siberian Tigers International Corporation, a company incorporated in Cyprus, is 
entitled to receive a royalty of 3% gross sales revenue from coal produced from within the Amaam licence. 

Amaam North tenement: TIG has 80% beneficial ownership of Rosmiro Investments Limited (“Rosmiro”), the sole shareholder of 
Beringpromogul LLC, the Russian company which owns the Amaam North exploration licence.  B.S. Chukchi Investments Limited 
holds the other 20% of Rosmiro.  TIG will fund all project expenditure until a bankable feasibility study is completed as agreed by 
the Rosmiro shareholders.  After completion of a bankable feasibility study each Rosmiro shareholder is required to contribute 
to further project expenditure on a pro-rata basis.  Siberian Tigers International Corporation, a company incorporated in Cyprus, 
is entitled to receive a royalty of 3% gross sales revenue from coal produced from within the Amaam North licence.  In the event 
of TIG’s partner not contributing to finance the project capital requirement and diluting its share below 20%, a royalty is payable 
to the JV partner proportionately to the amount of dilution, up to a maximum of 2%.  

Note B – Inferred Resources 

According to the commentary accompanying the JORC Code an ‘Inferred Mineral Resource’ is that part of a Mineral Resource for 
which quantity and grade (or quality) are estimated on the basis of limited geological evidence and sampling. Geological evidence 
is sufficient to imply but not verify geological and grade (or quality) continuity. It is based on exploration, sampling and testing 
information gathered through appropriate techniques from locations such as outcrops, trenches, pits, workings and drill holes. 
An Inferred Mineral Resource has a lower level of confidence than that applying to an Indicated Mineral Resource and must not 
be converted to an Ore Reserve. It is reasonably expected that the majority of Inferred Mineral Resources could be upgraded to 
Indicated Mineral Resources with continued exploration. 

Note C – Indicated Resources 

According to the commentary accompanying the JORC Code an ‘Indicated Mineral Resource’ is that part of a Mineral Resource 
for which quantity, grade (or quality), densities, shape and physical characteristics are estimated with sufficient confidence to 
allow the application of modifying factors in sufficient detail to support mine planning and evaluation of the economic viability 
of the deposit. Geological evidence is derived from adequately detailed and reliable exploration, sampling and testing gathered 
through appropriate techniques from locations such as outcrops, trenches, pits, workings and drill holes, and is sufficient to 
assume geological and grade (or quality) continuity between points of observation where data and samples are gathered. 

Note D – Measured Resources 

According to the commentary accompanying the JORC Code a ‘Measured Mineral Resource’ is that part of a Mineral Resource 
for which quantity, grade (or quality), densities, shape, and physical characteristics are estimated with confidence sufficient to 
allow the application of Modifying Factors to support detailed mine planning and final evaluation of the economic viability of the 
deposit.  Geological evidence is derived from detailed and reliable exploration, sampling and testing gathered through 
appropriate techniques from locations such as outcrops, trenches, pits, workings and drill holes, and is sufficient to confirm 
geological and grade (or quality) continuity between points of observation where data and samples are gathered.  A Measured 
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Mineral Resource has a higher level of confidence than that applying to either an Indicated Mineral Resource or an Inferred 
Mineral Resource. It may be converted to a Proved Ore Reserve or under certain circumstances to a Probable Ore Reserve. 

Note E – Reserves 

According to the commentary accompanying the JORC Code a ‘Reserve’ is the economically mineable part of a Measured and/or 
Indicated Mineral Resource.  It includes diluting materials and allowances for losses, which may occur when the material is mined 
or extracted and is defined by studies at Pre-Feasibility or Feasibility level as appropriate that include application of Modifying 
Factors.  Such studies demonstrate that, at the time of reporting, extraction could reasonably be justified. 

Forward Looking Statements 

This release includes forward looking statements.  Often, but not always, forward looking statements can generally be identified 
by the use of forward looking words such as “may”, “will”, “expect”, “intend”, “plan”, “estimate”, “anticipate”, “continue”, and 
“guidance”, or other similar words and may include, without limitation statements regarding plans, strategies and objectives of 
management, anticipated production or construction commencement dates and expected costs or production outputs.  Forward 
looking statements in this release include, but are not limited to, capital and operating cost estimates, economic analyses and 
assumptions and estimates as to timing of particular events. 

Forward looking statements inherently involve known and unknown risks, uncertainties and other factors that may cause the 
company’s actual results, performance and achievements to differ materially from any future results, performance or 
achievements.  Relevant factors may include, but are not limited to, changes in commodity prices, foreign exchange fluctuations 
and general economic conditions, increased costs and demand for production inputs, the speculative nature of exploration and 
project development, including the risks of obtaining necessary licences and permits and diminishing quantities or grades of 
resources or reserves, political and social risks, changes to the regulatory framework within which the company operates or may 
in the future operate, environmental conditions including extreme weather conditions, recruitment and retention of personnel, 
industrial relations issues and litigation. 

Forward looking statements are based on the company and its management’s good faith assumptions relating to the financial, 
market, regulatory and other relevant environments that will exist and affect the company’s business and operations in the 
future.  The company does not give any assurance that the assumptions on which forward looking statements are based will 
prove to be correct, or that the company’s business or operations will not be affected in any material manner by these or other 
factors not foreseen or foreseeable by the company or management or beyond the company’s control. 

Although the company attempts to identify factors that would cause actual actions, events or results to differ materially from 
those disclosed in forward looking statements, there may be other factors that could cause actual results, performance, 
achievements or events not to be anticipated, estimated or intended, and many events are beyond the reasonable control of the 
company.  Accordingly, readers are cautioned not to place undue reliance on forward looking statements. 

Forward looking statements in this release are given as at the date of issue only.  Subject to any continuing obligations under 
applicable law or any relevant stock exchange listing rules, in providing this information the company does not undertake any 
obligation to publicly update or revise any of the forward looking statements or to advise of any change in events, conditions or 
circumstances on which any such statement is based. 

 


