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EXPLANATORY NOT
REL-Trust Management U mlted and Ashfleld Farm Unilted each held shares In Tandou Umlted. Each company accepted the Company's takeover
oft r and as a result, on 22 June 2015:

(a) REL-Trust Management Umlted was Issued 5,559,529 ordinary shares In the Company (and Is tile legal holder and the person entitled to be
registered as the holder of these shares); and

(b) Ashfleld Farm Umlted was Issued 3,253,748 or[Inary shares In the Company (and Is the legal holder and the person antltled bo be registered
as the holder of these shares).

Under the Company's takeover off r, 1 Webster share was Issued fbr every 2.25 fUlly paid shares held In Tandou by REL-Trust Management Umited
and Ashfleld Farm Umlted.

Rural Equnies Umlbed Is the direct holdng company of REL-Trust Management Umlted and has a relevant Interest In the shares held by REL-Trust
Management Umlted In the Company. Rural Equities Umlted Is also an associate of Ashfleld Farm Umlted.

H & G Umlted Is an assodate of REL-Trust Management Umited and Is the direct holding company of Ashfleld Farm Umlted.

In addition, pdor to 22 June 2015, David Cushi ng, as tnstee of the K D Cushing Family nust held 11,431,136 or[Inary shares In the Company.
This holding remains unchanged. However as a result of the Company's takeover Ofkr fbi- al ! of the shares In Tandou Umlted, additional shares In
the Company have been Issued which has had a dllutlonary efTect on such holding. David CushIng holds more than 20% of the voting securities In
H & G Umlted which Is the ultimate holding company of each of REL-Trust Management Umlted and Ashfleld Farm Umlted. David Cushing Is also a
director of REL-Trust Management Umlted, Rural Equities Umlted, AshMeld Farm Umlted and H a G Um!ted and Is therefore an associate ofthose
companies pursuant to section 11 of the Corporations Act

The total number of shanes held bytheabove entities In the Company is 20,244,413 (5.83%).

David CLEhing, as trustee of the K D Cushlng Family Trust filed a form 604 notice of change of Interests of substantial holder on or arould the date
of this notice.
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ANNECURE 1 - DETAILS OF RELEVANT INTERF TS

Holdw of relennt Ine„mt

REL - Trust Management Umlted

REL- Trust Management Umlted

REL - Trust Management Umlted

Rural Equities Umlted

Rural Equities Umlt*

Ru-al Equities Um!1-Arl

Na:#IM of „le,Int htirist

Legal and benendal holder of the securities.

Assodate of Ashfleld Farm Umlted who Is *e
legal and benefldal holder of the securlties.

David CLEhing Is a director of REL -Trust
Management U mited, Rural Eq tles U mited,
Ashtleld Farm Umlted and H a G Umited and Is
therefbre an assodate of those companies
pursuant to section 11. David Cishing as
trustee of me K D CushIng Family Trust Is the
legal and benefldal holder of the securities

Extension to relevant Interest held by REL
Trust Management Umlted asthe holder of
voting power In REEL - Trust Management
Umlted above 20% (section 608(3)(a)).

Associate of Ashfleld F=m Umlted who Is the
legal and benefldal holder of the secirltles.

David Cs=hIng Is a drector of REL -Trust
Management Umlted, Rural Equities Umita,
Ashfleld Farm Umlted and H&G Umlted and Is
therefbre an assodate of those companies
pursuant to section 11. David nihIng as
trustee ofthe K D CushIng Family Trust Isthe

aa,I Ind number of,eallines

5,559,529 ordinary shares

3,253,748 ordnary shares

11,431,136 ordnary shares

5,559,529 ordinary shares

3,253,748 ordnary shares

11,431,136 ordnary shares
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legal and benel!dal holder of the securlves.

Ashfleld Farm Umlted

Ashfleld Farm Umlted

Ashfleld Farm Umlted

Ha G Umlbed

H & G Umited

Ha G Umlted

A=¥-late of PR - Trust Management Umlted,
who Is the legal and beneficial holder of the
securities.

Legal and benendal holder of the securities.

David ashing Is a director of REL -Trust
Management Umited, Rural Eqldtles Umlted,
Ashfleld Farm Umlted and H&G Urnlted and Is
therefore an associate of those oompanles
pursuant to section 11. David Cl=hing as
Mustee of the K D Cushing Family Trust, Is the
legal and benefldal holder of the seculties.

Assodate of REL - Trust Management Unllted,
who Isthelegal and benelldal holder of the
securities.

H &Gowns all of theshares In Ashfleld Farm
Urnited, who Isthelegal and benefldal holder
of the securities.

David 0Khing Is a drector of REL -Trust
Management Urnit,fl, Ruel Equities Umited,
Ashneld Farm Umited and H a G Umlted and Is
therefore an assodate of those companies
pursuant to section 11. David Clshing as
trustee of the K D CushIng Family Trust, Is the
legal and benefldal holder of the s,runtles.

5,559,529 ordnary shares

3,253,748 ordinary shares

11,431,136 ordinary shares

5,559,529 orinary shares

3,253,748 ordnary shares

11,431,136 ordnary shares
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T RELEVANT INTERESTSANNEXURE 2: DETAILS OP

Holdir of 11,livant Inear st

REL - Trust Management
Umited, RLral Equities Umlted,
Ashfleld Farm Umlted,HaG
Umlted

Regh,tirid holder of
ilin'.

REL-Trust Management
Urnited

REL - Trust Management Ashfleld Farm Umit™i
Umlted, Rural Equities Um'Ind,
Ashfleld Farm Umlted,H&G
Umlted

REEL - Trust Management
Umlmd, Rural Eqttles Umltid,
Ashfleld Farm Umlted,HaG
Umlted

David CushIng as trustee of
the K D CushIng Family Trust

P rson In/1 1 to bi
regist,r-d a• holdor

REL-Trust Management Umlted

Ashfleld Farrn Umltsl

a.  and numb,r of
 eal#.

5,559,529 ordnary shares

3,253,748 ordnary shares

David Cushing as trustee of the K 11,431,136 ordinary shares
D CushIng Family Tnmt
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ANNEXURE 3- - , , ERATION

Holde, of Mlivint Intl„,st

REL - Trust Management Umlted,
Rural Eqi.dtles Umlted, Ashfleld
Farm Umlted,HaG Umlted

REL - Trust Management Umlted,
Rural Eqldtles Umlted, Ashfleld
Farm Umlted,HaG Umlted

REL - Trust Management Urnited,
Rural Equities Umit,MI, Ashtleld
Farm Umlted,HaG LImited

Dil. of.cqui."mion

22 June 2015

22 June 2015

The securities held by David
Cush I ng as truitee ofthe K D
CushIng Family Trust were held
prior to the date of this notice.
For fUrther details see the notice
of Initial substantial holder and
notices of change of Interests of
substantial holder previously
filed with ASX

Cof Idemt n (9)
Non·a,h

By virtue of acn#ptance of the
Company's off-marloet takeover offer

for all of the shares In Tandou
Umlbed, REL - Trust Management

Umlted was Issued l Webster share
for every 2.25 fUlly paid shares In

ele company.

By virtue of acceptance of the
Comparly's off-market takeover ofver

for all of the shares In Tandou
Umlbed, Ashfleld Farm Umlted was
Issued l Webster share for every

2.25 t'ully paid shares Inthe
Company.

Cla= and numbor of mcurltl I

5,559,529 ordinary shares

3,253,748 ordinary shares

The securities held by David CushIng 11,431,136 ordinary shares
as trustee of the K D CushIng Family
Trust were acquired pilor to the dam
of this notice. For farther details see
the notice of Initial substantial
holder and notices of change of
Interests of substantial holder
previously filed with ASX.
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Nam. and ACM/ARSN (lf applicabli)

REEL - Trust Management U mlted

Ashfleld Farm Umlted

David CushIng

ANNEXURE 4 -ASSOCIATES

Nall,re of uied,Inon

H & G Umited Is the drect and Indirect holding company of Rural Equities Umlted and REL
Trust Management Umlted respectively. Consequently H a G Umlted Is a related body
corporate and assodate of Rural Equttles Umlted and REL - Trust Management Umlbed
under the Corporations Act

Ashfleld Farm Umlted's holding company Is H a G Umlted. Consequently, Ashfleld Farm
Umited Is a relabed body corporate and assodate of REL - Trust Management Urnlted and
Rural Eq lit!es U mited under the Corporations Act

David n=hing Is a dlrerhy of REL -Tri •* Management Umlt,rl, Rural Eqtitles Umlted,
Ashfleld Farm Umlted and H a G Umlbed and Is therefbre an assodate ofthose companies
pursuant to section 11.

032587886/2320609.1 Porm 603 6
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  LANATORY NOT!
Prlor to 22 June 2015, David CushIng, as trustee of the K D emhing Family Trust held 11,431,136 ordinary shares In the Cornpany. This holding
remains ts,changed. However as a result of the Company's takeover offer for al I of the shares In Tandou Urnlbed, A,*Iltional shares In the Company
have been Issued which has had a allruonary em  on such hokIng.

In addition, REL-Trud Management Umlted and Ashfleld Farm Umlin,1 each held shares In Tandou Umiwrl. Each company arr"-Pted the Company's
takeover ofTer and as a result, on 22 June 2015:

(a) REL-1-rustManagement Umlbed was Issued 5,559,529 ordinary shares In the Company (and [s the legal holder and the person entitled to be
registered as the holder of these shares); and

(b) Ashfleld Farm Umlted was Issued 3,253,748 ordnary shares Inthe Company (and Is the IAeN' holderand the person antitted to be regictwed
as the holder of these shares).

Under the Company's takeover ofer, 1 Webeter share was Issued fbr every 2.25 fully paid shares held In Tandou by Ra_-Trust Management Umibed
and Ashfleld Farm Umited.

David CushIng holds more than 20% of the v Ing securities In H a G Umltp,-1 which Is the ultimate holdng company of each of REL-Trust
Management Umlted and Ashfleld Farm Umlted.

Rural Equities Umited Is the drect holding company of REL-T,11,t Management Umlt••rl and has a relevant Interest In the shares held by RA -Tr:=1-
Management Umited In the Company. Rlnl Equities Umlted Is also an assodate of Ashfleld Farm Umlted.

H & G Umlted Is an amodabe of REL-Trlu Management Umlinwi and Is the direct hdding oomparly of Ashtleld Farm Umltwl.

David CushIng Is also a drector of REL-Trust Management Umited, Rural Equities Umlted, Ashneld Farm Umlted and H a G Umlted and Is therefbre
an assodate of those companle  pursuant to section 11 of the Corporations Act.

The total number of shares held by the above entities In the Company Is 20,244,413 (5.8396).

REL-Trust Management Unilted, Rural Equimes Umlted, Ashlleld Farm Umtted and H &G Umited have Mled a form 603 notice of Initial substantial
holder on or around the date of this notice.

IMI.



ANNEXURE 1: - IN RELEVANT INTERE•rS

-hof Chan- P.Mon de
r,Kevant In re t
dinged

22/06/2015

22/06/2015

David Cushing as
Mustee of the K D
CushIng Ramlly
Trust

Davkl Cushing as
trustee of theKD
CushIng Family
Trust

Natur, of d=,ge

REEL - Trust Management has become rhe
holder of 5,559,529 shares In Websters as
a result of acceptance of Websters
takeover offer for all of theshares In
Tandou Urnited.

AshMeld Farm Umlted has become the
holder of 3,253,748 shares In Websters as
a result of acceptance of Webster,
takeover off for all of the shares In Thndou
Urnited.

Con,IdernM  am ind number P.,1on, voliu
glvm In relmtion of mcurIMe. .flb=ted
to dingi aff//IN'd

1 Webster share 5,559,529
was Issued for
every 125 fully
paid shares In
Tandou Ummed

1 Webster share 3,253,748
was Issued for
every 2.25 fully
paid shares In
Tandou Umlted

1.6096

0.94%

032507*8 7063311 Form 604 2
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ANNEXURE 2: - u RELEVANT INTERESTS

Holder of
rel ant
Inoare.ts

David Cushing as
trustee of the K D
Cushing Family
Trust:

David CushIng as
trusbee of the K D
Cushlng Family
Trust:

David CushIng as
tnistee of the K D
CushIng Family
Trust

Righitir«1 holder Pirson =Illed tobi
of -al#- .0.lii,10 as hdlr

REEL - Trust
Management
Umited

Ashfleld Farm
Umlted

David Clishi ng as
trustee of the
aishing Family
Trust

REL - Trust Management
Umlted

Ashneld Farm Umned

David 0 whing as trustee
of the CushIng Family
Trust

Nature of rel vmnt Int =t ams,nd num&»r Per,on: v//I
of mcu"In-

David Clwhing holds more than 5,559,529 ordnary 1.6096
2096 of the voting shares In H a G shares
Umlad which Is REL - Trust
Management Umited's Holding
Company.

David CLE,1ng holds more than 3,253,748 ordnary 0.94%
2096 of the voting shares In H &G shares
Urnited which Is Ashfleld Farm
Unlited's Holding Company.

Legal and benefldal holder of the 11,431,136
shares ordnary shares

3.2996

032 78 708335-1 Form 804 3
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