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Form 604

Corporations Act 2001
Sactlon 671B

Notice of change of interests of substantial holder

To Company Name/Scheme  BlueS¢ope Steel Limlted

ACN/ARSN 000 011 0S8

1. Details of substantial helder (1)

Name Aughil Invastment Managamant Limitad

ACN/ARSN (if applicable) 076 316 473

There was a change in the Interasts of the

substantlal holder on 30/06/2018
The previous notice was given ta the company on H/E/ 2013
The previous notlce was dated 13/12/2013

2, Pravious and present vatlng powar

The total number of votes attached to all the voting shares In tha company or voting interests in the scheme that the substantial holder ar
an assoclate (2) had a relevant interest (3) In when last required, and when now reguired, to glve a substantial halding notlce to the

campany or schame, ara as follows:

Clags of securltles (4) Previous nofice Prasent notlce

Vating power (5)
6.15%

Parson's votes
34,989,508

Voting powar {(5)
§5.08%

Person's voles
28,290,125

Ordinary Fully Faid

3, Changas In ralevant Interasts

Particulars of each change [n, or chénge In the naturae of, a relavant Intarast of the substantial holder or an assoglate In voting securities of
the company or scheme, since tha substantial holder was last required to give a substantial holding notice to the company or schema ara

as follows:

Date of Person whose Natra of change (§) | Conslderation given Class and number | Person's votes
change relevant Interest In relatlon to change of sacurlles affactac
changad {7 affacted
Aushll
Investment on market 6,679,373
30/06/2015 Management trading Ordinary 1.13%
Limitad

4, Prazant relevant intarests

Farticulars of each relevant Intarast of the substantial heldar In voting sequrities after the change are as fallows:

Holder of Registarad holdar | Person éntitled to be | Mature of relevant Class and number Person's votes
relevant of securitles registered as holder Interast (6) of securitlas

Intarest (8)

Ausbil

Invastment | Rafer to Refer to Rafar to 34,969,508 5.19%
Management | Annexure A Annexure A Annexure A Ordinary "

timlited
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5, Changes in association

The persons whe have bocome assoclates (2) of, ceased 1o be assoclates of, or have changed the nature of their association (9) with, the
substantlal holder In relatlon to voling interests In the company or scheme are as follows;

Name and ACN/ARSN (if appllcable) | Mature of assoclation

6. Addrazzas

The addresses of parsans named in this farm are as follows:

Name Address

Ausbil Investment

Management Limited Level 27, 225 Geoxrge Street, Sydney NSW 2000

N
Signature
print name John Grace capacity Director
s e
sign here % date 02/07/2015

DIRECTIONS

{1} If there are a number of substantial holdars with similar or related relevant Interests (eg. a corporation and its related corporations, or the
manager and trustee of an equity trust), the names could be Included in an annexure to the form. If the relevant Interasts of a graup of
parsons are essantially similar, they may be refarrad to throughout tha form as a spacifically named group if the membership of each group,
with the names and eddresses of members is clearly set out in paragraph & of the form.

(2) Seo the definition of "assoclate” In section 9 of tha Corporations Act 2001,

(3) Sea the definitlon of "relevant interast” In sections 608 and 6718(7) of tha Corporations Act 2001,
{4) The voting shares of 2 company constitute ona clazs unless divided into zeparate elasses.

(5} The person's votes divided by the total votes in the body corporate or scheme multiplied by 100.

(&) Include detalls of:

{a) any relavant agreemant or ather elreumstaneas bagausa of which the ¢hange in ralavant interest oceurred. If subsection E718(4)
apples, & copy of any dosument setling out the terms of any relevant agreement, and a statement by the person giving full and
accurate datalls of any contract, scheme or arrangement, must accompany this form, together with a written statement certifying this
contract, scheme or arrangement; and

(o] any qualification of tha power of a parson to axarcise, control tha exarclse of, or influence the axercise of, the voting powers or
disposal of the securities to which the relevant interest relates (indicating clearly tha particuiar securitias to whigh tha qualification

applias).
Sae the definition of "relevant agreement" in section 8 of the Corporations Act 2001,

{7) Details of the consideration must include any and all benefits, money and other, that any persen from whem a ralevant Interast was acquired
has, ar may, bacomsa entitled to ragalve In ralation to that acquisition. Details must be included even if the benefit Is conditional on tha
happening or not of a contingengy. Detalls must be included of any benefit pald on behalf of the substantial holder or its assogiata in relation
to the agquisitions, even If thay ara not paid direcily 10 the person fram whom the relevant Interest was acquired,

(8) If the substantial halder s unable to determine the idantity of the parsan (eg, if the ralevant interest arlses because of an option) write
"unknown®,
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(2) Give details, if appropriate, of the prasent assoclation and any change |n that association since tha last substantlal halding notice,
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ausbill

Annexure A  Ausbil Investment Management Limited = ABN: 26 076 316 473

Relevant interest in: BlueScope Steel Limited

National Nominees Limited (NNL) and various other custodians hold shares in the
Company as custodian and for which Ausbil is either:

» The responsible entity or trustee of a pooled investment product such ag
managed investment schemes (funds); or

o The investment manager of Portfolios held for a number of institutional
investors. The institutional investors are generally superannuation funds
regulated under the Superannuation Industry Supervision Act 1993.

The holding of shares in the Company was acquired as part of a wide portfolio of
Australian shares acquired for the Funds and Portfolios.

Ausbil and the Custodians may hold relevant interests due to the capacity of these
entities to dispose of the shares in the Company.

Each investor in a fund owns an tndividual interest in the Fund’s assets; no investor
directly owns any asset of the Fund. The unit holding of each Fund varies from time
to time as clients enter and withdraw from the Funds, The various institutional
investors with portfolios delegate the management of the Portfolios to Ausbil.

AW

Sighied/ 02/07/2015
Jo race
Director




