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Receivership update 

Further to the announcement made on 4 June 2015, an update on the receiverships is provided below. 

 

Sale of teleport business to Speedcast Australia Pty Limited 

The Receivers and Peter J Solomon Company are pleased to announce the sale of the assets of NewSat’s 

teleport business to SpeedCast Australia Pty Limited (“SCA”) on 10 July 2015. 

SCA is a wholly owned subsidiary of SpeedCast International Limited, which operates as a global satellite 

communication provider with existing teleport operations in Australia. 

The sale includes the real property owned by NewSat Networks Pty Limited (Receivers and Managers 

Appointed) (Administrators Appointed) in Bayswater, Western Australia and Mawson Lakes, South Australia 

along with contracts, plant and equipment, intellectual property and licence assets associated with the 

teleport operations conducted from these sites. A number of employees have also been transferred to SCA 

as part of the transaction. 
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