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Important information

ENTITLEMENT OFFER BOOKLET

This Entitlement Offer Booklet (Booklet) is issued by iCar Asia Limited (ABN 91 157 710 846) (ICQ or the Company) and is
dated 16 July 2015.

This Booklet and the Entitlement and Acceptance Form are important and require your immediate attention. You should read
these documents carefully and in their entirety before deciding whether or not to participate in the Entitlement Offer. In
particular, you should consider the risk factors outlined in Section 5 of this Booklet.

Neither this Booklet nor the Entitlement and Acceptance Form is a prospectus for the purposes of the Corporations
Act. Accordingly, these documents do not contain all of the information that a prospective investor may require to
make an investment decision. They do not, and are not required to, contain all of the information which would
otherwise be required to be disclosed in a prospectus. They are not required to be, and will not be, lodged with
ASIC.

This Booklet should be read in conjunction with the Company’s other periodic and continuous disclosure announcements to
the ASX available at www.asx.com.au.

All numbers in this Booklet are in A$ and any financial data is presented as at the date stated in the Booklet. The Company
does not give any undertaking or representation that information in this Booklet will be updated, except to the extent required
by law.

Neither the Company nor any other person warrants or guarantees the future performance of the Company or any return on
any investment made under this Booklet.

This Booklet contains certain “forward-looking statements”. The words “anticipate”, “believe”, “expect”, “project”, “predict”,
"forecast”, “estimate”, “likely”, “intend”, “should”, “could”, “may”, “target”, “plan” and other similar expressions are intended to
identify forward-looking statements. Indications of, and guidance on, future earnings and financial position and performance
are also forward-looking statements. Such forward-looking statements, opinions and estimates provided in this Booklet are
based on assumptions and contingencies which are subject to change without notice, as are statements about market and
industry trends, which are based on interpretations of current market conditions. Forward looking statements, opinions and
estimates are not guarantees of future performance and involve known and unknown risks, uncertainties and other factors,
many of which are beyond the control of the Company, that may cause actual results to differ materially from those
expressed or implied in such statements. There can be no assurance that actual outcomes will not differ materially from
these statements and neither the Company nor any of its directors, employees, servants, advisers or agents assume any
obligation to update such information.

The information in this Booklet does not constitute an offer in any jurisdiction in which, or to any person to whom, it would not
be lawful to make such an offer. No action has been taken to register or qualify the Entitlement Offer or the New Shares, or
otherwise permit a public offering of the New Shares, in any jurisdiction outside of Australia or New Zealand.

Please see the Placement Investor Presentation, Placement ASX Announcement, Entitlement Offer ASX
Announcement and Underwriting ASX Announcement (included in this Booklet as Annexure 1, Annexure 2,
Annexure 3 and Annexure 4 respectively) for other important information relating to the Entitlement Offer, as well as
the Eligible Shareholder declarations in Section 7 of this Booklet in relation to the Entitlement Offer.
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Section 1 Chairman’s letter

16 July 2015

Dear Shareholder

| am pleased to invite you, as a valued Shareholder of iCar Asia Limited (ICQ or the Company), to participate in
a 1 for 44 non-renounceable pro rata entitlement offer of new fully paid ordinary shares in ICQ (New Shares) at
an Offer Price of $0.65 per New Share (Entitlement Offer). The Entitlement Offer is expected to raise up to
approximately $3.5 million.

The Entitlement Offer is being undertaken in conjunction with the successful placement of approximately 17.7
million Shares to select institutional investors, which raised approximately $11.5 million (Placement). Shares
under the Placement were issued on Friday, 10 July 2015 and are eligible to participate in the Entitlement Offer.

The Offer Price of $0.65 per New Share is the same as the price paid for Shares issued under the Placement,
and represents a discount of 7.8% to the closing price of Shares on ASX on Tuesday, 30 June 2015 (the day
before announcement of the Placement). ICQ will raise up to approximately $15 million under the Entitlement
Offer and the Placement.

The Entitlement Offer is partially underwritten by Bell Potter Securities Limited to an amount of $2.6 million worth
of New Shares.

Purpose of the Entitlement Offer and Placement

The funds raised under the Placement and Entitlement Offer will be used to drive product development and
advertising and marketing initiatives, including:

e delivery of new consumer targeted mobile apps to further grow ICQ’s market leadership positions and
quality lead volumes;

e delivery of new, automotive manufacturer advertising products, which are designed to increase ICQ’s share
of the online new car advertising market;

e launch of a ‘Cost Per Lead’ product, enabling ICQ to participate in used car market commission revenues;
and

e marketing and sales programs to support new product releases and regional expansion in existing markets.
Details of the Entitlement Offer

The Entitlement Offer entitles Eligible Shareholders to subscribe for 1 New Share for every 44 Shares held at
the Record Date of 7.00pm (Melbourne time) on Monday, 13 July 2015 (Entitlement). New Shares issued under
the Entitlement Offer will rank equally with existing Shares on issue.

Eligible Shareholders who apply for their full Entitlement are permitted to apply for New Shares in excess of their
Entitlement.

Enclosed in this Booklet are details of how you may participate in the Entitlement Offer. Also included is a
timetable of key dates, a summary of key risks and important legal notices. The Placement Investor
Presentation, Placement ASX Announcement, Entitlement Offer ASX Announcement and Underwriting ASX
Announcement, which all provide further details of the Entitlement Offer and ICQ’s business, performance and
strategy, are annexed to this Booklet. | encourage you to consider all of these documents.

How to participate in the Entitlement Offer
As an Eligible Shareholder, you may choose one of the following options:
e apply for all of your Entitlement under the Entitlement Offer;

e apply for all of your Entitlement under the Entitlement Offer and apply for additional New Shares in excess of
your Entitlement;

e apply for part of your Entitlement; or

e take no action.



The Entitlement Offer closes at 5.00pm on Thursday, 30 July 2015. To participate in the Entitlement Offer, you
must apply for New Shares before this time, otherwise your Entitlement will lapse. This Booklet includes your
personalised Entitlement and Acceptance Form, which contains further instructions of how you may apply. You
may also contact ICQ’s Company Secretary, Nick Geddes on +61 2 9239 0277 at any time from 9.00am to
5.00pm (Melbourne time), Monday to Friday, during the Entitlement Offer Period.

On behalf of the board of ICQ, | invite you to consider this opportunity and thank you for your continued support
in our pursuit to become ASEAN'’s largest and most trusted digital automotive marketplace provider.

Yours sincerely

Patrick Grove
Chairman
iCar Asia Limited



Section 2 Overview of the Entitlement Offer

2.1 Entitlement Offer — overview

The Company will raise up to approximately $3.5 million under the Entitlement Offer. New Shares issued under
the Entitlement Offer will be issued on a fully paid basis and will rank equally in all respects, including as to
dividends and voting, with existing Shares. The Entitlement Offer is non-renounceable, which means that the
Entitlements are non-transferable and cannot be sold or traded. The Entitlement Offer is partially underwritten by
the Underwriter to an amount of $2.6 million worth of Shares.

Please refer to the Placement Investor Presentation and Placement ASX Announcement annexed to this
Booklet, which described the purpose of the Placement. Funds raised under the Entitlement Offer will be used
for the same purpose as the funds raised under the Placement. The Placement Investor Presentation also
contains further information about ICQ’s business, performance and strategy.

You should also consider other publicly available information about the Company available at www.asx.com.au
and www.icarasia.com.

2.2 Entitlement Offer — key details

The Entitlement Offer will raise up to approximately $3.5 million. The Offer Price under the Entitlement Offer is
$0.65 per New Share, which is the same as the offer price under the Placement.

Under the Entitlement Offer, the Company is offering Eligible Shareholders the opportunity to subscribe for 1
New Share for every 44 existing shares held in the Company on the Record Date, being 7:00pm (Melbourne
time) on Monday, 13 July 2015. Eligible Shareholders may subscribe for New Shares in excess of their
Entitlement.

The Entitlement Offer closes at 5:00pm (Melbourne time) on Thursday, 30 July 2015. New Shares issued under
the Entitlement Offer are expected to be allotted on Thursday, 6 August 2015 and commence trading on a
normal settlement basis on Friday, 7 August 2015.

2.2.1 Eligibility

The Entitlement Offer constitutes an offer only to Eligible Shareholders, being Shareholders on the Record
Date who have a registered address in Australia or New Zealand (or, in the case of certain investors, in
specified overseas jurisdictions).

2.2.2 Entitlement

The Entitlement of each Eligible Shareholder is printed on the personalised Entitlement and Acceptance Form
distributed to Eligible Shareholders with this Booklet.

2.2.3 Applications in excess of Entitlement

Eligible Shareholders who apply for their full Entitlement are permitted to apply for New Shares in excess of their
Entitlement. New Shares may only be issued to Eligible Shareholders in the event that there is a shortfall of
Applications for New Shares under the Entitlement Offer.

The Company retains complete discretion regarding the allocation of New Shares to Eligible Shareholders who
apply for New Shares in excess of their Entitlement. Any scale-back will be applied by the Company at its
discretion.

If an Eligible Shareholder subscribes for New Shares in excess of its Entitlement and the Application is not
accepted, in part or in full, the excess Application Monies received will be refunded without interest.

2.2.4 Participation in the Entitlement Offer

To participate in the Entitlement Offer, Eligible Shareholders need to ensure that their completed Entitlement
and Acceptance Form and Application Monies are received by the Company before 5:00pm (Melbourne time) on
Thursday, 30 July 2015 OR that they have paid their Application Monies via BPAY® pursuant to the instructions
that are set out on the Entitlement and Acceptance Form.

Please refer to Section 4 “Action to be taken by Eligible Shareholders” for further information.
2.2.5 Nominees

The Entitlement Offer is being made to all Eligible Shareholders (as defined in Section 2.2.1). The Company is
not required to determine whether or not any registered holder is acting as nominee or the identity or residence
of any beneficial owners of shares. Where any holder is acting as a nominee for a foreign person that holder, in
dealing with its beneficiary, will need to assess whether indirect participation by the beneficiary in the
Entitlement Offer is compatible with applicable foreign laws.

Please refer to Section 4 “Action to be taken by Eligible Shareholders” for further information.



2.2.6 Quotation and trading

The Company has applied to ASX for the official quotation of the New Shares in accordance with ASX Listing
Rule requirements. Subject to approval being granted, it is expected that New Shares will be allotted on
Thursday, 6 August 2015 and normal trading of New Shares will commence on Friday, 7 August 2015.

2.2.7 Holding Statements

Holding statements are expected to be dispatched to Eligible Shareholders on or around Friday, 7 August 2015.
It is the responsibility of each Applicant to confirm their holding before trading in New Shares. Any Applicant who
sells New Shares before receiving confirmation of their holding in the form of their holding statement will do so at
their own risk. The Company, the Registry and the Underwriter disclaim all liability whether in negligence or
otherwise (and to the maximum extent permitted by law) to persons who trade New Shares before receiving
their holding statements, whether on the basis of confirmation of the allocation provided by the Company, the
Registry or the Underwriter.

2.2.8 Withdrawal of the Entitlement Offer

The Company reserves the right to withdraw the Entitlement Offer at any time before the issue of New Shares,
in which case the Company will refund any Application Monies already received in accordance with the
Corporations Act 2001 (Cth) and will do so without interest.

23 Related party intentions

Catcha Group Pte Ltd, a company controlled by founding directors Patrick Grove and Lucas Elliott, intends to
take up its Entitlement in full under the Entitlement Offer.

24 Control implications

The Entitlement Offer is not expected to have any effect on the control of the Company.



Section3  Key dates

Key dates for Eligible Shareholders

Release of announcement of Entitlement Offer, Appendix Tuesday, 7 July 2015
3B and Cleansing Statement to ASX

(Announcement Date)

Ex date Thursday, 9 July 2015

Record Date 7:00pm (Melbourne time) on
Monday, 13 July 2015

Despatch of Booklet and Entitlement and Application Thursday, 16 July 2015

Forms to Eligible Shareholders

(Opening Date)

Closing Date Thursday, 30 July 2015
Announce results of the Entitlement Offer Tuesday, 4 August 2015
Allotment Date of New Shares Thursday, 6 August 2015
Commencement of trading of New Shares on normal Friday, 7 August 2015

settlement basis

The above timetable is indicative only and subject to change. All times and dates refer to Australian Eastern Standard Time (Melbourne
time). The Company, in conjunction with the Underwriter and subject to the Corporations Act, the ASX Listing Rules and other applicable
laws, has the right to vary any of the above dates without notice. In particular, the Company reserves the right to extend the Closing Date of
the Entittlement Offer or accept late Applications, either generally or in particular cases, without prior notice. Quotation of the New Shares is
subject to confirmation from ASX.



Section 4  Action to be taken by Eligible Shareholders

4.1 Available actions

If you are an Eligible Shareholder, accompanying this Booklet is an Entitlement and Acceptance Form showing
the number of New Shares that you are entitled to subscribe for under the Entitlement Offer. You may take one
of the following actions in respect of your Entitlement:

e apply for all of your Entitlement;

e apply for all of your Entitlement and apply for New Shares in excess of your Entitlement;
e apply for part of your Entitlement; or

e do nothing with all or part of your Entitlement.

IMPORTANT: If you do nothing with your Entitlement, your Entitlement will lapse and you will not be able to
subscribe for any New Shares or realise any other value for your Entitlement.

4.2 Accepting your Entitlement

If you are an Eligible Shareholder who wishes to accept all or part of your Entitlement, or apply for all of your
Entitlement and additional New Shares in excess of your Entitlement, there are two different ways you can
submit your Application and Application Monies:

e Option 1 — Submit your completed Entitlement and Acceptance Form together with cheque, bank draft or
money order for all Application Monies (see Section 4.2.1 below); OR

e Option 2 — Apply and pay via BPAY® (see Section 4.2.2 below).

4.21 Option 1 — Submit your completed Entitlement and Acceptance Form together with
cheque, bank draft or money order for all Application Monies

To apply and pay by cheque, bank draft or money order, you should:

e read this Booklet and the Entitlement and Acceptance Form in their entirety and seek appropriate
professional advice if necessary;

e complete the personalised Entitlement and Acceptance Form accompanying this Booklet in accordance with
the instructions set out on that form, and indicate the number of New Shares you wish to subscribe for; and

e return the form to the Registry (address details below) together with a cheque, bank draft or money order
which must be:

- in respect of the full Application Monies (being the Offer Price multiplied by the number of New Shares
you wish to subscribe for);

- in Australian currency drawn on an Australian branch of a financial institution; and
- made payable to “iCar Asia Limited” and crossed “Not Negotiable”.

You should ensure that sufficient funds are held in relevant account(s) to cover the full Application Monies. Cash
payments will not be accepted. Receipts for payment will not be issued.

Your Entitlement and Acceptance Form and your Application Monies in cleared funds must be received by the
Registry by no later than 5:00pm (Melbourne time) on Thursday, 30 July 2015.

Entitlement and Acceptance Forms (and payments for Application Monies) will not be accepted after the Closing
Date and no New Shares will be issued to you in respect of that Application (and your Application Monies will be
refunded to you).

You need to ensure that your completed Entitlement and Acceptance Form and cheque, bank draft or money
order in respect of the full Application Monies reaches the Registry at the following address:

Computershare Investor Services Pty Limited
GPO Box 505

Melbourne VIC 3001

AUSTRALIA

Entitlement and Acceptance Forms (and payments for any Application Monies) will not be accepted at ICQ’s
registered or corporate offices or any offices of the Registry.

Note that if you have more than one holding of Shares, you will be sent more than one personalised Entitlement
and Acceptance Form and you will have separate Entitlements for each separate holding. A separate



Entitlement and Acceptance Form and payment of Application Monies must be completed for each separate
Entitlement you hold.

If the amount of Application Monies is insufficient to pay in full for the number of New Shares you applied for, or
is more than the number of New Shares you applied for, you will be taken to have applied for such whole
number of New Shares which is covered in full by your Application Monies, to the extent that this does not
exceed your Entitlement. Any Application Monies received in excess of your allocation of New Shares will be
refunded to you without interest unless the amount is less than $2.00, in which case it will be retained by the
Company.

4.2.2 Option 2 - Apply and pay via BPAY®
To apply and pay via BPAY®, you should:

e read this Booklet and the Entitlement and Acceptance Form in their entirety and seek appropriate
professional advice if necessary; and

e make your payment in respect of the full Application Monies via BPAY® for the number of New Shares you
wish to subscribe for (being the Offer Price multiplied by the number of New Shares you are applying for) so
that it is received by no later than 5:00pm (Melbourne time) on Thursday, 30 July 2015. You can only
make a payment via BPAY® if you are the holder of an account with an Australian financial institution.

If you choose to pay via BPAY® you are not required to submit the Entitlement and Acceptance Form
but you are taken to make the statements on that form and the representations outlined below in Section 4.3
“Implications of making an Application”.

Your payment of the Application Monies will not be accepted after 5:00pm (Melbourne time) on Thursday, 30
July 2015 and no New Shares will be issued to you in respect of that Application.

If you have multiple holdings you will have multiple BPAY® reference numbers. To ensure you receive your
Entitlement in respect of that holding, you must use the customer reference number shown on each
personalised Entitlement and Acceptance Form when paying for any New Shares that you wish to apply for in
respect of that holding.

Applicants should be aware that their own financial institution may implement earlier cut off times with regards to
electronic payment, and should therefore take this into consideration when making payment of Application
Monies. You may also have your own limit on the amount that can be paid via BPAY®. It is your responsibility to
check that the amount you wish to pay via BPAY® does not exceed your limit.

If the amount of Application Monies is insufficient to pay in full for the number of New Shares you applied for, or
is more than the number of New Shares you applied for, you will be taken to have applied for such whole
number of New Shares which is covered in full by your Application Monies, to the extent that this does not
exceed your Entitlement. Any Application Monies received in excess of your allocation of New Shares will be
refunded to you without interest unless the amount is less than $2.00, in which case it will be retained by the
Company.

4.3 Implications of making an Application

Returning a completed Entitlement and Acceptance Form OR paying any Application Monies for New Shares via
BPAY® will be taken to constitute a representation by the Eligible Shareholder that they:

e have received a copy of this Booklet accompanying the Entitlement and Acceptance Form, and read them in
their entirety;

e make the Eligible Shareholder declarations set out in Section 7 of this Booklet; and

e acknowledge that once the Entitlement and Acceptance Form is returned, or a BPAY® payment instruction
is given in relation to any Application Monies, the Application may not be varied or withdrawn except as
required by law.

4.4 If you do nothing

If you are an Eligible Shareholder and you do nothing, your Entitlement will lapse, you will receive no value for it
and your percentage shareholding in the Company will be diluted.

You should also note that, if you do not take up all or any of your Entitlement, then your percentage
shareholding in ICQ will be diluted.

4.5 Enquiries

This Booklet and the accompanying Entitlement and Acceptance Form are important and require your
immediate attention. You should read them in their entirety. If you are in doubt as to the course you should
follow you should consult your stockbroker, accountant or other professional adviser.
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If you:

e have questions in relation to the existing ICQ shareholding upon which your Entitlement has been
calculated;

e have questions on how to complete the Entitlement and Acceptance Form or take up your Entitlement; or
e you have lost your Entitlement and Acceptance Form and would like a replacement form,

please contact ICQ’s Company Secretary, Nick Geddes on +61 2 9239 0277 at any time from 9.00am to 5.00pm
(Melbourne time), Monday to Friday, during the Entitlement Offer Period.

4.6 Taxation

If you have any questions regarding the taxation implications of an investment in New Shares please contact
your taxation adviser.

11



Section 5 Risks

5.1 Overview

This Section 5 provides an overview of what the Company considers are some of the key risks that may affect
the future financial and operating performance of ICQ. This is not an exhaustive list of every possible risk
associated with an investment in ICQ. The types of risks that ICQ is exposed to can change over time and vary
with changes in economic, technological, environmental and regulatory conditions both generally in the
automotive industry and within the automotive online classifies and content sector specifically.

You should carefully consider these risk factors in light of your personal circumstances and seek professional
advice from your stockbroker, financial advisor, accountant, lawyer or other professional adviser before deciding
whether to submit an Application.

These risk factors should be read in conjunction with the Company’s other periodic and continuous disclosure
announcements to the ASX available at www.asx.com.au.

5.2 Risk factors
5.2.1 ICQ relies on the stable delivery, and reliable performance of, the internet

ICQ’s online businesses are dependent on the ongoing maintenance of the global, regional and local internet
infrastructure, as well as telecommunications operators, data centres and other third parties, to provide the
necessary products and services, data speed, capacity and security to allow it to offer viable services. The
internet has experienced significant growth in the number of users and amount of traffic, in particular in Asia. To
the extent that the internet continues to experience increased numbers of users, there can be no assurance that
the internet infrastructure and internet providers will continue to be able to support the demands placed on it by
continued growth without fail.

Viruses, worms and similar programs, as well as problems with providers of telecommunications infrastructure
supporting the network and power cuts, may also harm the performance of the internet. Any ongoing or serious
disruptions to the performance of the internet in ICQ’s markets will adversely affect its operations and growth
plans and would damage its business reputation and brand name.

5.2.2 ICQ’s financial performance is subject to fluctuations in website traffic

ICQ relies on users visiting its websites to generate revenue. A decline in the number of users visiting its
websites may result in a material adverse impact on ICQ’s financial performance.

5.2.3 Relationship with car dealers and manufacturers

ICQ generates revenue through advertisements from car dealers and manufacturers. Contracts between 1CQ
and its advertisers are generally short term. There can be no guarantee that advertisers will renew their
advertising agreements. Should a significant number of dealers cancel or fail to renew their agreements this
may have an adverse effect on the growth prospects and financial performance of ICQ. Dealers may also
choose to establish their own online sales websites rather than utilising ICQ to sell their motor vehicles online,
which will in turn increase competition.

5.2.4 Reliance on car dealers to respond to leads

Once a lead is submitted to a dealer through ICQ’s websites, it is the car dealer’s responsibility to respond to the
lead. There is a risk that dealers may not appropriately respond to leads. This may have a negative impact on
the consumer’s perception of ICQ, which in turn may have an impact on ICQ’s growth prospects and financial
performance.

5.2.5 Unauthorised persons may penetrate and disrupt ICQ’s internal systems

ICQ’s business operations may be adversely affected by malicious third party applications that interfere with, or
exploit, security flaws in its websites. Viruses, worms and other malicious software programs could, among other
things, jeopardise the security of information stored in a user's computer or in ICQ’s computer systems or
attempt to change the internet experience of users by interfering with ICQ’s ability to connect with its users. If
ICQ’s efforts to combat these malicious applications are unsuccessful, or if its products and services have actual
or perceived vulnerabilities, ICQ’s business reputation and brand name may be harmed and user traffic could
decline, which may result in a material adverse effect on ICQ’s operations and financial position.

5.2.6 ICQ relies on a number of key personnel

ICQ’s future success is dependent on the retention of key employees in senior management, relationship
management and technology. Competition for qualified employees in the industry could increase and the loss of
a substantial number of qualified employees, or an inability to attract, retain and motivate additional highly-
skilled employees required for ICQ’s activities, could adversely affect its growth plans and financial position.
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5.2.7 Decline in automotive and general advertising market in ICQ’s targeted markets may
affect financial performance

The general state of the automotive and general advertising markets in Malaysia, Thailand and Indonesia are
subject to factors outside the control of ICQ. These factors include the general market outlook for economic
growth and interest rates. Should these markets enter a downward cycle, this may have a broader impact on the
ability of ICQ to meet its objectives.

5.2.8 Force majeure events may occur

Events may occur within or outside Australia that may have potential impacts on the Australian economy, the
operations of ICQ’s business and the price of Shares. These events include, but are not limited to acts of
terrorism, an outbreak of international hostilities, fires, floods, earthquakes, labour strikes, political and social
upheaval, anarchy, civil wars, natural disasters, outbreaks of disease or other natural or man-made events or
occurrences that can have an adverse effect on the ICQ’s ability to conduct its business.

5.2.9 Fluctuations in exchange rates may affect financial performance

ICQ has costs, expenses and investments denominated in multiple currencies. ICQ’s share price is dominated in
Australian Dollars and its financial results are reported in Australian Dollars. Therefore, ICQ’s financial
performance will be influenced by fluctuations in exchange rates between the Australian Dollar and other
currencies in which it may earn income or accrue expenses, primarily the Malaysian Ringgit, Thai Baht,
Indonesia Rupiah and the Singapore Dollar.

5.2.10 Changes in government regulation may affect ICQ’s business

ICQ is subject to local laws and regulations in each of the jurisdictions in which it operates (including taxation
legislation). From time to time, changes of the laws and regulations may require ICQ to obtain additional
approvals and/or licences which may result in additional costs.

Future laws or regulations may be introduced concerning various aspects of the internet, including online
content, foreign ownership of internet and media companies, liability for third party activities and user privacy, all
of which may impact ICQ’s operations.

Changes in or extensions of laws and regulations affecting either the automotive industry or internet business
operations in the countries in which ICQ operates and the rules of industry organisations could restrict or
complicate ICQ’s activities and significantly increase its compliance costs.

5.2.11 General economic conditions may affect ICQ

ICQ is dependent on the general conditions and outlook of the economies in which it operates. These
economies may in turn be affected by levels of business spending, inflation, interest rates, exchange rates,
access to debt and capital markets, and government fiscal, monetary and regulatory policies. A prolonged and
significant downturn in general economic conditions may have a material adverse impact upon ICQ’s trading
and financial performance.
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Section 6 Important information

6.1 No prospectus

The Entitlement Offer complies with the requirements of section 708AA of the Corporations Act as notionally
modified by ASIC Class Order 08/35. Accordingly, neither this Booklet nor the Entitlement and Acceptance Form
are required to be lodged or registered with ASIC and no prospectus for the Entitlement Offer or Placement, has
been or, will be prepared.

6.2 Availability of Entitlement Offer Booklet

Eligible Shareholders with registered addresses in Australia or New Zealand can obtain a copy of this Booklet
during the Entitlement Offer Period from www.asx.com.au on ICQ’s announcement platform or by calling ICQ’s
Company Secretary, Nick Geddes on +61 2 9239 0277 at any time from 9.00am to 5.00pm (Melbourne time),
Monday to Friday, during the Entitlement Offer Period.

Eligible Shareholders with registered addresses in Australia or New Zealand will be sent a copy of this Booklet
and their Entitlement and Acceptance Form. You should ensure that you read the Booklet and the Entitlement

and Acceptance Form in their entirety, and if accessing them electronically that you download the Booklet in its
entirety (including the annexures to the Booklet).

You will only be entitled to accept the Entitlement Offer by completing your personalised Entitlement and
Acceptance Form, which accompanies this Booklet, OR by making a payment of Application Monies via BPAY®
(refer to Section 4 “Action to be taken by Eligible Shareholders” for further information). Please carefully read the
instructions on the accompanying Entitlement and Acceptance Form. The electronic version of this Booklet on
ASX’s website will not include a personalised Entitlement and Acceptance Form.

6.3 Continuous disclosure

ICQ is a “disclosing entity” under the Corporations Act and is subject to regular reporting and disclosure
obligations under the Corporations Act and the ASX Listing Rules, including the preparation of annual reports
and half yearly reports.

ICQ is required to notify the ASX of information about specific events and matters as they arise for the purposes
of the ASX making that information available to the stock markets conducted by the ASX. In particular, ICQ has
an obligation under the ASX Listing Rules (subject to certain exceptions) to notify the ASX immediately of any
information of which it is or becomes aware which a reasonable person would expect to have a material effect
on the price or value of its Shares. That information is available to the public from the ASX on its website.

Some documents are required to be lodged with ASIC in relation to the Company. These documents may be
obtained from, or inspected at, an ASIC office.

6.4 Not investment advice

The information provided in this Booklet and the accompanying Entitlement and Acceptance Form, is not
financial product advice and has been prepared without taking into account your investment objectives, financial
circumstances or particular needs. The information contained in this Booklet and the accompanying Entitlement
and Acceptance Form should not be considered to be comprehensive or to comprise all the information which a
Shareholder may require in order to determine whether or not to subscribe for New Shares. If you have any
questions you should consult your professional adviser before deciding whether or not to invest.

6.5 Risks

Section 5 of this Booklet details important factors and risks that could affect the financial and operating
performance of the Company. You should consider these risk factors carefully in light of your personal
circumstances, including financial and taxation issues, before making an investment decision in connection with
the Entitlement Offer.

6.6 No authorisation

No person is authorised to give any information or make any representation in connection with the Entitlement
Offer, which is not contained in, or annexed to, this Booklet. Any information or representation not contained in
this Booklet may not be relied on as having been authorised by the Company in connection with the Entitlement
Offer.

The Company, the Underwriter and each of their respective affiliates, officers, employees, agents and advisors,
to the maximum extent permitted by law, expressly disclaim all liabilities, including, without limitation, liability for
negligence in respect of, make no representations regarding, and take no responsibility for, any part of this
Booklet or its annexures and make no representation or warranty, express or implied, as to the currency,
accuracy, reliability or completeness of information in this Booklet or its annexures.
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6.7 No cooling-off rights

Cooling-off rights do not apply to a subscription for New Shares under the Entitlement Offer. This means that
you cannot vary or withdraw your Application once it has been accepted except as required by law.

6.8 Rounding of Entitlements

Where fractions arise in the calculation of Entitlements, they will be rounded to the nearest whole number of
New Shares.

6.9 Foreign jurisdictions — restrictions and limitations

This Booklet has been prepared to comply with the requirements of the securities laws of Australia and New
Zealand. The New Shares offered under the Entitlement Offer are being offered to Eligible Shareholders with
registered addresses in New Zealand in reliance on the Securities Act (Overseas Companies) Exemption Notice
2013 (New Zealand). This information is not an investment statement or prospectus under New Zealand law,
and may not contain all the information that an investment statement or prospectus under New Zealand law is
required to contain.

This information does not constitute an offer in any jurisdiction in which, or to any person to whom, it would not
be lawful to make such an offer. No action has been taken to register or qualify the Entitlement Offer, the
Entitlements or the New Shares issued under the Entitlement Offer, or otherwise permit the public offering of the
New Shares under the Entitlement Offer, in any jurisdiction other than Australia and New Zealand.

The distribution of this Booklet and/or the Entitlement and Acceptance Form outside Australia and New Zealand
may be restricted by law. If you come into possession of this Booklet and/or the Entitlement and Acceptance
Form you should observe any such restrictions and should seek your own advice on those restrictions. Any
failure to comply with such restrictions may contravene applicable securities laws.

The New Shares have not been, and will not be, registered under the U.S. Securities Act 1933, as amended
(U.S. Securities Act), or the securities law of any state or other jurisdiction of the United States, and may not be
offered or sold in the United States or to, or for the account or benefit of U.S. Persons.

6.10 Underwriting arrangements

As described in Annexure 4 (Underwriting ASX Announcement), the Company has entered into an underwriting
agreement with Bell Potter Securities Limited (Underwriting Agreement). The Underwriter will partially
underwrite the subscription of New Shares under the Entitlement Offer, up to an amount of $2.6 million worth of
Shares (Underwritten Amount), on the terms set out in the Underwriting Agreement.

The Underwriting Agreement contains rights, obligations, representations and warranties, indemnities and
termination events that are customary for a transaction of this type. In particular, the Underwriting Agreement
provides that:

e the Underwriter will be entitled to fees for underwriting the Underwritten Amount and reimbursement for any
incidental expenses. The Underwriter’s fees will be 3.00% of the Underwritten Amount;

e the Company makes a number of representations and warranties to the Underwriter including, but not
limited to, warranties relating to the accuracy of information and the offer documentation, compliance with
laws and the Company’s constituent documents and the solvency of the Company;

e the Company makes a number of customary undertakings to the Underwriter including, but not limited to,
those concerning compliance with laws, the ASX Listing Rules and offer documents, lodging ASX
disclosures and not making further issues of securities or changing its business in the 60 days following
completion of the Entitlement Offer;

e the Company indemnifies and holds harmless the Underwriter and its associates for any losses, liabilities,
claims and damages except where caused by the Underwriter or their associates; and

e the Underwriter may terminate the Underwriting Agreement on the occurrence of a number of events,
including but not limited to:

- where there is a fall in the S&P/ASX 200 Index on any three consecutive business days in the period
from the announcement of the Entitlement Offer to the settlement of the Entitlement Offer of 10% or
more below the level of that index as at the close of trading on the business day before the date of the
Underwriting Agreement;

- where the offer documents are found to be defective or become defective;

- where relevant approvals are not granted by ASX or where ASIC issues orders prohibiting the Offer;
and

- where the Company becomes insolvent.
15



6.11 Consents

None of the parties referred to in the Directory of this Booklet (other than the Company), have made or
authorised the making of any statement that is included in this Booklet or any statement on which a statement in
this Booklet is based.

To the maximum extent permitted by law each of these parties expressly disclaims and takes no responsibility
for any statements in or omissions from this Booklet other than references to its name or a statement or report
included in this Booklet with the consent of that party as specified above.

6.12 Privacy

As a Shareholder, the Company and the Registry have already collected certain personal information from you.
If you apply for New Shares, the Company and the Registry may update that personal information or collect
additional personal information. Such information may be used to assess your acceptance of New Shares,
service your needs as a Shareholder, provide facilities and services that you request and carry out appropriate
administration.

To do that, the Company and the Registry may disclose your personal information for purposes related to your
Shareholding to their agents, contractors or third party service providers to whom they outsource services, in
order to assess your application for New Shares, the Registry for ongoing administration of the register, printers
and mailing houses for the purposes of preparation and distribution of Shareholder information and for handling
of mail, or as otherwise authorised under the Privacy Act 1988 (Cth).

If you do not provide us with your personal information we may not be able to process your application. In most
cases you can gain access to your personal information held by (or on behalf of) the Company or the Registry.
We aim to ensure that the personal information we retain about you is accurate, complete and up to date. To
assist us with this, please contact us if any of the details you have provided change. If you have concerns about
the completeness or accuracy of the information we have about you, we will take steps to correct it. You can
request access to your personal information by contacting the Registry Privacy Officer by email at
privacy@computershare.com.au or see the Registry’s Privacy Policy at http://www.computershare.com/au.

6.13  Governing law

This Booklet, the Entitlement Offer and the contracts formed on acceptance of the Entitlement and Acceptance
Forms are governed by the law applicable in New South Wales, Australia. Each Eligible Shareholder who
applies for New Shares submits to the jurisdiction of the courts of New South Wales, Australia.
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Section 7  Eligible Shareholder declarations

IMPORTANT:

If you make an Application, you will be taken to make the following declarations to the Company:

° you agree to be bound by the terms of the Entitlement Offer and the constitution of the Company;

° you authorise the Company to register you as the holder of the New Shares allotted to you;

° you declare that all details and statements in the Entitlement and Acceptance Form are complete and
accurate;

° you declare that, if you are a natural person, you are over 18 years of age and have full legal capacity
and power to perform all your Entitlements and obligations under the Entitlement and Acceptance Form;

° you acknowledge that once the Company receives the Entitlement and Acceptance Form or any
payment of Application Monies via BPAY®, you may not withdraw it;

° you agree to apply for the number of New Shares specified in the Entitlement and Acceptance Form, or
for which you have submitted payment of any Application Monies via BPAY®, at the Offer Price per
New Share;

° you agree to be issued the number of New Shares that you apply for;

° you authorise the Company, the Underwriter, the Registry and their respective officers or agents, to do

anything on your behalf necessary for the New Shares to be issued to you, including to act on
instructions of the Registry upon using the contact details set out in the Entitlement and Acceptance
Form;

° you acknowledge that the information contained in this Booklet and the Entitlement and Acceptance
Form is not investment advice nor a recommendation that New Shares are suitable for you given your
investment objectives, financial situation or particular needs, and is not a prospectus, does not contain
all of the information that you may require in order to assess an investment in the Company and is given
in the context of the Company’s past and ongoing continuous disclosure announcements to ASX;

° you represent and warrant that the law of any place outside Australia and New Zealand does not
prohibit you from being given this Booklet and the Entitlement and Acceptance Form, nor does it prohibit
you from making an Application;

° you acknowledge the statement of risks in Section 5 of this Booklet, and that investments in the
Company are subject to investment risks;
° you acknowledge that none of the Company, the Underwriter or any of their directors, officers,

employees, agents, consultants, or advisers, guarantees the performance of the Company, nor do they
guarantee the repayment of capital from the Company;

° you acknowledge that the Entitlements and the New Shares have not, and will not be, registered under
the U.S. Securities Act 1933, as amended, or the securities laws of any state or other jurisdictions in the
United States, or in any other jurisdiction outside Australia and New Zealand and accordingly, the
Entitlements may not be taken up, and the New Shares may not be offered, sold or otherwise
transferred, in the United States or to, or for the account or benefit of, any U.S. Person, except in
accordance with an available exemption from, or in a transaction not subject to, the registration
requirements of the U.S. Securities Act 1933, as amended, and any other applicable securities laws;

° you represent, warrant and agree that you are not in the United States and are not a U.S. Person or
acting for the account or benefit of a U.S. Person;
° you agree not to send this Booklet, the Entitlement and Acceptance Form or any other material relating

to the Entitlement Offer to any person in the United States or that is, or is acting for the account or
benefit of, a U.S. Person; and

° you agree to provide (and direct your nominee or custodian to provide) any requested substantiation of
your eligibility to participate in the Entitlement Offer and/or of your holding of Shares on the Record
Date.

17




Section 8 Glossary

Term

Definition

$ or A$ or dollars

Australian dollars.

ABN Australian Business Number.

AEDT Australian Eastern Standard Time.

Applicant A person who submits an Application.

Application An application to subscribe for New Shares under the Entitlement Offer.

Application Monies

Monies received from an Applicant in respect of their Application.

ASIC

Australian Securities and Investments Commission.

ASX

ASX Limited (ABN 98 008 624 691) or, where the context requires, the Australian
Securities Exchange, which it operates.

ASX Listing Rules

The official listing rules of ASX, as amended or replaced from time to time except to
the extent of any waiver granted by ASX.

Booklet This Entitlement Offer Booklet dated 16 July 2015, which includes the Placement
Investor Presentation, Entitlement Offer ASX Announcement, the Placement ASX and
the Underwriting ASX Announcement.

Closing Date The last date for Eligible Shareholders to lodge an Application (as specified in the

“Key Dates” Section of this Booklet).

Company or ICQ

iCar Asia Limited (ABN 91 157 710 846).

Corporations Act

Corporations Act 2001 (Cth).

Eligible Shareholder

A Shareholder on the Record Date who:

. has a registered address in Australia or New Zealand (or, in the case of certain
investors, in specified overseas jurisdictions);

. is not in the United States and is not a U.S. Person and is not acting for the account
or benefit of a U.S. Person; and

. is eligible under all applicable securities laws to receive an offer under the
Entitlement Offer without lodgement or registration of any disclosure document.

Entitlement

The entitlement to 1 New Share for every 44 existing shares in the Company held on
the Record Date by Eligible Shareholders.

Entitlement and
Acceptance Form

The Entitlement and Acceptance Form accompanying this Booklet upon which an
Application can be made.

Entitlement Offer The offer of 5,374,883 New Shares to Eligible Shareholders in the proportion of 1
New Share for every 44 existing shares in the Company held on the Record Date at
the Offer Price.

Entitlement Offer ASX The announcement released to ASX by the Company on 7 July 2015 in connection

Announcement with the Entitlement Offer and annexed to this Booklet as Annexure 3.

Entitlement Offer Booklet

This booklet dated 16 July 2015, which includes the Placement Investor Presentation
and the Placement ASX Announcement.

Entitlement Offer Period

The period commencing on the opening date for the Entitlement Offer as specified in
the “Key Dates” section of this Booklet and ending on the Closing Date.

New Shares The Shares offered under the Entitlement Offer.

Offer Price $0.65 per New Share issued under the Entitlement Offer.

Placement The placement of 17,692,308 fully paid ordinary shares in the Company to certain
institutional investors to raise up to $11.5 million, as described in the Placement ASX
Announcement.

Placement ASX The announcement released to ASX by the Company on 3 July 2015 in connection

Announcement with the Placement and annexed to this Booklet as Annexure 2.
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Term

Definition

Placement Investor
Presentation

The investor presentation issue by the Company in connection with the Placement
dated 1 July 2015 and annexed to this Booklet as Annexure 1.

Record Date

The time and date for determining which Shareholders have an Entitlement under the
Entitlement Offer, being 7:00pm on Monday, 13 July 2015.

Registry

Computershare Investor Services Pty Limited (ABN 48 078 279 277).

Share

A fully paid share in the capital of the Company.

Shareholder

The registered holder of a Share.

Underwriter

Bell Potter Securities Limited (ABN 25 006 390 772).

Underwriting Agreement

The underwriting agreement dated 8 July 2015 between the Company and the
Underwriter.

Underwriting ASX
Announcement

The announcement released to ASX by the Company on 8 July 2015 regarding the
Underwriting Agreement.

U.S. Persons

The meaning given in Rule 902(k) of Regulation S under the U.S. Securities Act.

U.S. Securities Act

The U.S. Securities Act 1933, as amended.
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Annexure 1 — Placement Investor Presentation
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ASX/MEDIA RELEASE

3 July 2015

iCar Asia Limited announces successful completion of Placement and
intention to undertake Rights issue, enabling Group to drive towards
profitability

Placement

iCar Asia Limited (ICQ or the Company), owner of ASEAN's number 1 network of
automotive portals, is pleased to announce the successful completion of a placement of
17,692,308 new fully paid ordinary iCar Asia shares to select institutional investors to
raise gross proceeds of AS11.5m at an issue price of AS0.65c per share (Placement).

The Placement was announced to ASX on 1 July 2015, and further details are provided in
the investor presentation lodged with ASX on that date. The Placement is expected to
settle on Thursday, 9 July 2015 and the Placement shares will be issued on Friday, 10
July 2015.

The issue price under the Placement of AS0.65 per share represents a discount of 7.8%
to the closing price of AS0.705 on Tuesday 30" June, 2015, the day before
announcement of the Placement.

Normal trading of ICQ shares will resume from market open today.

In addition to the Placement, the Company announces that it intends to undertake a 1
for 44 entitlement offer (Rights Issue) for eligible shareholders, to raise total proceeds
of up to approximately $3.5m.

Catcha Group Pte Ltd, a company controlled by founding Directors Patrick Grove and
Lucas Elliott, intends to take up its full entitlement under the Rights Issue.

New shares issued under the Placement will be entitled to participate in the Rights
Issue. Bell Potter Securities Limited acted as the Lead Manager to the Placement.

iCar Asia Limited
A-30-13, Tower A Level 30, Menara UOA Bangsar
No. 5 Jalan Bangsar Utama, 59000 Kuala Lumpur, Malaysia
Tel: +603.2776.6000 Fax: +603.2776.6020 web: www.icarasia.com
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Use of Funds
The funds raised under the Placement and Rights Issue will be used for:
¢ Delivery of new consumer targeted mobile apps to further grow the Company’s
market leadership positions and quality lead volumes;
¢ Delivery of new, automotive manufacturer advertising products which are
designed to increase the Company’s share of the online new car advertising
market;
* Launch of a “‘Cost Per Lead’ product, enabling the Company to participate in used
car market commission revenues; and
* Marketing programs to support new product releases and regional expansion in
existing markets.

Rights Issue

The Company intends to undertake a 1 for 44 pro rata, non-accelerated, non-
renounceable entitlement offer, which will provide eligible shareholders the
opportunity to subscribe for 1 fully-paid share for every 44 existing ICQ shares they hold
on the Rights Issue record date at $0.65 per share. This is the same price at which shares
were offered to institutional investors under the Placement.

If fully-subscribed, the Rights Issue will raise gross proceeds of approximately AS3.5m.
Eligible shareholders will be able to apply for an allocation of shares in excess of their
entitlement.

The record date for the Rights Issue is expected to be on or around Friday 10 July 2015.
The Rights Issue will be offered to retail shareholders with a registered address in
Australia or New Zealand and institutional investors in Australia and certain overseas
jurisdictions. .

Further details of the Rights Issue will be provided to ASX on Monday, 6 July 2015.

---END---

iCar Asia Limited
A-30-13, Tower A Level 30, Menara UOA Bangsar
No. 5 Jalan Bangsar Utama, 59000 Kuala Lumpur, Malaysia
Tel: +603.2776.6000 Fax: +603.2776.6020 web: www.icarasia.com
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For more information please contact:

Damon Rielly Nick Geddes

Chief Executive Officer Company Secretary

iCar Asia Ltd iCar Asia Ltd

Mobile: +6016 3366 365 Tel: +61 29239 0277 Fax: +61 29235 2709
Email: damon.rielly@icarasia.com Email: ngeddes@austcosec.com.au

About iCar Asia Limited (www.icarasia.com)
Listed on the Australian Securities Exchange, iCar Asia (ASX:ICQ) owns and operates

ASEAN’s No. 1 network of automotive portals.

Headquartered in Kuala Lumpur, Malaysia, the company is focused on developing and operating
leading automotive portals in Malaysia, Indonesia and Thailand. iCar Asia is continuously
working to capitalize on its market-leading positions, with its online properties currently

reaching over 7.5 million car buyers and sellers in the region every month.

iCar Asia Network of websites:
o Malaysia: Carlist.my

o Malaysia: LivelLifeDrive.com
o Indonesia: Mobil123.com

o Thailand: One2car.com

o Thailand: Autospinn.com

o Thailand: Thaicar.com

iCar Asia Limited
A-30-13, Tower A Level 30, Menara UOA Bangsar
No. 5 Jalan Bangsar Utama, 59000 Kuala Lumpur, Malaysia
Tel: +603.2776.6000 Fax: +603.2776.6020 web: www.icarasia.com
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ASX/MEDIA RELEASE

7 July 2015
iCar Asia Limited provides further detail on Rights Issue

iCar Asia Limited (ICQ or the Company), owner of ASEAN's number 1 network of
automotive portals, is pleased to provide further details of its 1 for 44, non-
renounceable entitlement offer (Rights Issue) for eligible shareholders, to raise total
proceeds of up to approximately AS3.5m.

The Rights Issue is being undertaken in conjunction with the successful placement of
approximately 17.7m new fully paid ICQ shares to select institutional investors to raise
gross proceeds of AS11.5m (Placement). Shares will be issued under the Placement on
Friday, 10 July 2015 and will be eligible to participate in the Rights Issue.

The Company will raise up to a total of AS15.0m under the Rights Issue and Placement
(excluding fees and costs).

The issue price under the Rights Issue of AS0.65 per share is the same price at which
shares will be issued under the Placement, and represents a discount of 7.8% to the
closing price of ICQ shares on Tuesday, 30 June 2015 (the day before announcement of
the Placement).

Catcha Group Pte Ltd, a company controlled by founding Directors Patrick Grove and
Lucas Elliott, intends to take up its full entitlement under the Rights Issue.

Key terms of the Rights Issue

The key terms of the Rights Issue are as follows:

e The non-renounceable rights issue offer is on the basis of one fully paid ordinary
share for every forty four ordinary share held at the record date, which is
Monday, 13 July 2015;

e The Rights Issue is not accelerated;

e The Rights Issue is non-renounceable, which means that the entitlements are
non-transferable and cannot be sold or traded;

iCar Asia Limited
A-30-13, Tower A Level 30, Menara UOA Bangsar
No. 5 Jalan Bangsar Utama, 59000 Kuala Lumpur, Malaysia
Tel: +603.2776.6000 Fax: +603.2776.6020 web: www.icarasia.com
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e Shareholders must have a registered address in Australia or New Zealand to be
eligible to participate in the Rights Issue;

e Shares will be offered at AS0.65 per share;

e Shareholders will have the ability to subscribe for shares in excess of their
entitlement; and

e The Rights Issue will raise up to approximately A$3.5m (exclusive of costs).

Use of Funds

The funds raised under the Placement and Rights Issue will be used for:

e Delivery of new consumer targeted mobile apps to further grow the Company’s
market leadership positions and quality lead volumes;

e Delivery of new, automotive manufacturer advertising products which are
designed to increase the Company’s share of the online new car advertising
market;

e Launch of a ‘Cost Per Lead’ product, enabling the Company to participate in used
car market commission revenues; and

e Marketing programs to support new product releases and regional expansion in
existing markets.

Rights Issue timetable

Release of announcement of Offer, Appendix 3B and Tuesday, 7 July 2015
Offer Cleansing Statement to ASX (Announcement

Date)

Ex date for New Shares Entitlement Thursday, 9 July 2015
Record Date for identifying Shareholders with New 7.00pm (Melbourne time)
Share Entitlements on Monday, 13 July 2015
Despatch of Offer Document and Entitlement and Thursday, 16 July 2015
Application Forms to Eligible Shareholders (Opening

Date)

Closing Date Thursday, 30 July 2015
Settlement Date Wednesday, 5 August 2015
Allotment Date Thursday, 6 August 2015

iCar Asia Limited
A-30-13, Tower A Level 30, Menara UOA Bangsar
No. 5 Jalan Bangsar Utama, 59000 Kuala Lumpur, Malaysia
Tel: +603.2776.6000 Fax: +603.2776.6020 web: www.icarasia.com
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Commencement of trading of New Shares on normal Friday, 7 August 2015
settlement basis

This timetable is indicative only and subject to change. Subject to the Corporations Act
and ASX Listing Rules, the Company reserves the right to vary the dates and times in
connection with the Rights Issue, including the closing date, without prior notice.

ASX lodgements

Further details on the Company can be found in the following documents, all of which
have been lodged with ASX:

e Aninvestor presentation in connection with the Placement;

e ASX announcement regarding successful completion of the Placement;

e C(Cleansing notice; and

e Appendix 3B.

The Company will lodge and dispatch a retail offer booklet, which contains a
personalized entitlement and acceptance form, on or around Thursday, 16 July 2015.
This booklet will contain further information on the Rights Issue and how to participate.
It will also set out certain key risks that apply to the Company and its businesses.

Eligible shareholders should carefully consider these documents, and seek professional
advice if required, before deciding whether or not to participate in the Rights Issue.

---END---

For more information please contact:

Damon Rielly Nick Geddes

Chief Executive Officer Company Secretary

iCar Asia Ltd iCar Asia Ltd

Mobile: +6016 3366 365 Tel: +61 29239 0277 Fax: +61 29235 2709
Email: damon.rielly@icarasia.com Email: ngeddes@austcosec.com.au

iCar Asia Limited
A-30-13, Tower A Level 30, Menara UOA Bangsar
No. 5 Jalan Bangsar Utama, 59000 Kuala Lumpur, Malaysia
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About iCar Asia Limited (www.icarasia.com)
Listed on the Australian Securities Exchange, iCar Asia (ASX:ICQ) owns and operates
ASEAN’s No. 1 network of automotive portals.
Headquartered in Kuala Lumpur, Malaysia, the company is focused on developing and operating
leading automotive portals in Malaysia, Indonesia and Thailand. iCar Asia is continuously
working to capitalize on its market-leading positions, with its online properties currently

reaching over 7.5 million car buyers and sellers in the region every month.

iCar Asia Network of Websites:
e Malaysia: Carlist.my

e Malaysia: LivelifeDrive.com
e Indonesia: Mobil123.com

e Thailand: One2car.com

e Thailand: Autospinn.com

e Thailand: Thaicar.com

iCar Asia Limited
A-30-13, Tower A Level 30, Menara UOA Bangsar
No. 5 Jalan Bangsar Utama, 59000 Kuala Lumpur, Malaysia
Tel: +603.2776.6000 Fax: +603.2776.6020 web: www.icarasia.com
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ASX/MEDIA RELEASE

8 July 2015

Rights Issue to be partially underwritten

On Tuesday, 7 July 2015, iCar Asia Limited ABN 91 157 710 846 (ICQ or the Company) provided
further details of a 1 for 44 non-renounceable entitlement offer of new fully paid ordinary
shares in ICQ to raise up to approximately $3.5 million (Rights Issue).

The Company is pleased to announce that, pursuant to the terms of an underwriting agreement
dated 8 July 2015, the Rights Issue will be underwritten by Bell Potter Securities Limited up to an
amount of $2.6 million worth of ICQ shares.

Further details of the underwriting arrangements for the Rights Issue will be provided in the
Retail Offer Booklet, which will be released to ASX and despatched to eligible shareholders on
Thursday, 16 July 2015.

The Rights Issue will open on Thursday 16 July 2015 and closes at 5.00pm on Thursday, 30 July
2015 and is open to eligible shareholders are on the Company’s share register on the Rights
Issue record date, which is 7pm on 13 July 2015.

---END---
For more information please contact:
Damon Rielly Nick Geddes
Chief Executive Officer Company Secretary
iCar Asia Limited iCar Asia Limited
Mobile: +6016 3366 365 Tel: +61 29239 0277 Fax: +61 29235 2709
Email: damon.rielly@icarasia.com Email: ngeddes@austcosec.com.au

About iCar Asia Limited (www.icarasia.com)
Listed on the Australian Securities Exchange, iCar Asia (ASX:ICQ) owns and operates:

ASEAN’s No. 1 network of automotive portals.

Headquartered in Kuala Lumpur, Malaysia, the company is focused on developing and operating

iCar Asia Limited
A-30-13, Tower A Level 30, Menara UOA Bangsar
No. 5 Jalan Bangsar Utama, 59000 Kuala Lumpur, Malaysia
Tel: +603.2776.6000 Fax: +603.2776.6020 web: www.icarasia.com
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leading automotive portals in Malaysia, Indonesia and Thailand. iCar Asia is continuously
working to capitalize on its market-leading positions, with its online properties currently

reaching over 7.5 million car buyers and sellers in the region every month.

iCar Asia Network of Websites:
e Malaysia: Carlist.my

e Malaysia: LivelLifeDrive.com
e Indonesia: Mobil123.com

e Thailand: One2car.com

e Thailand: Autospinn.com

e Thailand: Thaicar.com

iCar Asia Limited
A-30-13, Tower A Level 30, Menara UOA Bangsar
No. 5 Jalan Bangsar Utama, 59000 Kuala Lumpur, Malaysia
Tel: +603.2776.6000 Fax: +603.2776.6020 web: www.icarasia.com
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Suite 806, Level 8

70 Pitt Street

Sydney NSW 2000
Phone: +603 2776 6000
Fax: +603 2776 6020
www.icarasia.com

Underwriter

Bell Potter Securities Limited
Level 38, Aurora Place

88 Phillip Street

Sydney NSW 2000

Registry

Computershare Investor Services Pty Limited
452 Johnston Street

Abbotsford VIC 3067
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