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CANACCORI{ Genuity
22 Siptimbir 2015

Company Annolncern.13 Platform
ASX Unlited
20 Bridge Street
Sydney NSW 2000

 001/002

For In,med- relia= to thi market

Unconcltional on.maililt cash offar by Australla Brands Involtmon& LLC for all of thi orEinIy
shares In The PAS Group UmMed ACN 169 477463 at $&63 cash pershare

Canaccord Genl®y (Australa) Umbd (Cmaccord Ginulty) wit, on behalf of Australa Brands
Investment, LLC (ABI) pursuant to section 635 ofthe Comore#ons Act 2001 (Cth) (Corporations Act),
ofFer to acquire on-market all Ally paid ordinary sharee In The PAS Grol® Umlted ACN 169477463
(PAS) which are Meted for quotation onthe offkial Ist of the Au rn•An Securltlee Exchange (ASX) that
mdet or v,m e;dst at any time d g the Offer Period (as defined below) and are not already owned by
ABI (or Its Amoolates) (PAS Sharis) for $0.63 caeh per PAS Share (Offw Prlc ) (Offer).

9, - un toi m= lin of 110 08 09 DAS Sha  fb,Ing al[ of the PAS Shares not L .• 

Te,me of th'Oaw
The Offer le an on-marlost bid and therefore unconcitional ith payment of cash in consideration. The
key feetures of the Offer are:
• It Is an on-market uncondRIonal caeh offer of $0.63 cash per PAS Share;
• Can@fvnrd Genulty will purchARA PAS Shares offered to It on market from trwiny, at the Ofbr Price

untl the condusion of the Offer Period (def ned below);
• the Offer Period may be ex%ended; and
- the Offer Ptice Is final and wil not be increased (in the abeence of a competi,g proposal).

AE31 has appoued Canacoord Genulty as Its agent for the purct-® of the PAS Sharee on-market

Offer Period
Canaccord Genllity wl[ stand In the market on behalf of ABI and accept PAS Shares offered to It at the
Offer Price. The Offer wil officially be made during the period commencN on 7 Odober 2015 (being
the fhthang day after the end of the 14 days after the date of this annolncement) and encing on 9
November 2016 (Offer Perlod), unlees eanded by ABI under the Corporations Act hoi,ever,
Canaccord Genulty wil buy PAS Shares from the date and time of this announcement (before the 0*
Opene).
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CANACCORIl Genuity
ABI reserves the rightlowlthdraw unaccepted Offam In the Imitd c*cumstancee pennmed by, and In
accordance with, Part 6.7 of the Corporauons Act at any time before the end of the period In which the
Offer remah open for acceptance

k':.pti'C.
As the Offer wAI be an on-market offer, accep#U shareholders may only accept the Offer on-market
through brokers which are memberB of the ASX

VarlaUon of the OW
ABI may extend the Offer Period In accordance with the Corporations Act The Offer Price has been
declared nnal and val not be hcreased during the Offer Period (In theabeence of a compeM#g
proposal).

Pi,mint ofafor PAS Shares
The usual rules for settlement of hneactions which occur on-marketwith ASX will apply in reepect of

: 5. *. of the Offer and purchase of PAS Sharee. This means that If a holder of PAS Sharee
accepts the Offer, they wil receive the $0.63 cash conalderation for each PAS Share on a T+3 basis
(being the third tradag day after the date of the Dansadlon) h accordance nlth ASX Settement
Operaeng Rules.

Any brokerage charged bythe b,oke,s act'g for PAS shareholders seling their PAS Shares wl belhe
sole reeponsulty of those PAS shareholders

Biddits Statement
In ..· ·' · with gedion 635 ofthe Corporabons Act a bidder's etatementwl be served on PASand
lodged with each of the ASX and the Aus#allan Securities and Investments Cornrniselon kxlay. A copy
of the bidder's atatement wil 8180 be sent to PAS shareholders before commencement of the Offer
Period.

PAS Sharl.
The PAS Shams the subject of Ole Offer are fuly paid ordinary shares In the capital of PAS, which are
on Issue on the date of the bidder's statement and any other PAS Shares that are Issued before the
end of the Ofier Period.

In mediately before making this announcement
• 80 far as ABI Is ay,ere, there are amntly 136,690,860 PAS Sharee on 10®ue, al ofwhich are quoted

on AS)(:
• ABI does not have a relevant Interest Inany PAS Shares bd b associates (Ill aggregate) had a

relevant Intereet In 28,282,651 PAS Sharea, which represent approximately 19.2396 of the current
lesued share capital of PAS; and

• ABI, through Its R„aciales, had voting pow%er In approximately 19.2396 of the current Issued share
capital of PAS.

ENDS


