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GENERAL MEETING - CHAIRMAN’S ADDRESS

Mr Ng Kee Choe - Chairman Ausnet Services

Ladies and gentlemen, first of all I would like to thank you all for attending

today’s general meeting.

As was explained in the Notice of Meeting, AusNet Services’ Constitution
currently includes a restriction on issuing shares. As such, the Board needs to
seek approval on an annual basis for the authority to issue any new Shares in
the forthcoming period. At the Annual General Meeting in July 2015,
Shareholders did not pass the resolution which would otherwise allow the
Board to manage the capital requirements of the Company in a manner that it
considers to be in the best interests of the Company, including by issuing new
shares.  Consequently, AusNet Services cannot conduct a dividend
reinvestment plan (DRP), due to the restrictions imposed by the AusNet

Services’ Constitution.

The Board recognises the importance of addressing the current limitation on
share issuance imposed by the Constitution. The Board will be considering
how best to resolve this in the best interests of all shareholders and will keep

shareholders informed as it develops a proposed solution.

In the meantime, Shareholders are being asked at today’s general meeting to
consider a proposed resolution to allow a DRP to be conducted for the half-
year and full-year. The resolution, if passed, will give the Board the ability to
issue new Shares under the Constitution, pursuant to a DRP or any

underwriting of a DRP.



I will say some more about this proposed resolution when we introduce the

item of business shortly.

Before I conclude, I would like to inform shareholders that I will not seek re-
election when my current term expires at the 2016 AGM. I had indicated to
the Board some time ago my intention not to seek re-election and this
morning, I advised the Board that I will not seek re-election. I have served the
Board for close to ten years and my decision to retire is part of the Board

renewal process.

The Board will have adequate time to search for my successor who should be
an independent director. In the event that the search is successfully
concluded before the 2016 AGM, to facilitate a smooth transition, I will retire

when my successor is appointed to the Board.

It has been a privilege and pleasure to serve you as your Chairman, and I very

much appreciate the support you have extended to me.
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Disclaimer AusNet

The AusNet Services Group (AusNet Services) comprises AusNet Services Ltd and its subsidiaries.

The information in this presentation is not a prospectus, product disclosure statement or other offering document and does
not constitute an offer, invitation or recommendation to subscribe for, retain or purchase any securities in AusNet Services.
The information is an overview (in summary form) and does not purport to be complete or contain all the information
necessary to make an investment decision. This presentation is not financial product advice and does not take into
consideration the investment objectives, financial situation or particular needs of any particular person. You should
consider the appropriateness of the information having regard to your individual objectives, financial situation (including
taxation position) and needs, and seek independent professional advice. This presentation, and the information in this
presentation, will not form the basis of any contract or commitment.

This presentation has been prepared by AusNet Services on the information available. To the maximum extent permitted
by law, no representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or
correctness of the information, opinions and conclusions in this presentation and AusNet Services, its directors, officers,
employees, agents and advisers disclaim all liability and responsibility (including for negligence) for any direct or indirect
loss or damage which may be suffered by any recipient through use or reliance on anything contained in or omitted from
this presentation.

This presentation contains certain “forward-looking statements” and prospective financial information. These forward
looking statements and information are based on the reasonably held beliefs of AusNet Services management as well as
reasonable assumptions made by and information currently available to AusNet Services management, and are current
only as of the date of this presentation. All statements other than statements of historical facts included in this presentation,
including without limitation, statements regarding AusNet Services forecasts, business strategy, synergies, plans and
objectives, are forward-looking statements. In addition, when used in this presentation, the words “guidance”, “forecast”,
“‘estimate”, “expect”, “anticipated” and similar expressions are intended to identify forward looking statements. Such
statements are subject to significant assumptions, risks and uncertainties, many of which are outside the control of AusNet
Services and are not reliably predictable, which could cause actual results to differ materially, in terms of quantum and
timing, from those described in this presentation. In receiving this presentation, you agree to the above restrictions and
limitations.
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HOW TO USE YOUR HANDSET

* Insert the plastic smartcard into the
top of the handset

 The chip should be facing you and
at the bottom of the card
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HOW TO USE YOUR HANDSET AUSNGES

services

« When inserted you will briefly see a welcome
message on screen

* You will then be returned to the holding
screen where your name will now appear at
the top of the display
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HOW TO USE YOUR HANDSET

e Press 1to vote FOR
e Press 2 to vote AGAINST

* Press 3 if you wish to ABSTAIN
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HOW TO USE YOUR HANDSET AusNet =

services

* “Received” will appear on your handset to
Indicate your vote has counted

 The screen will then indicate the selection you
have made

John Doe
Resolution 1

 If you wish to_change your mind, simply enter SV
your new choice D

button
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HOW TO USE YOUR HANDSET AUSNGE

services

 If you wish to ask a question
press the microphone button to
the left of the screen

* Then press the Green square to Q 20060009 "
confirm ¥ER Dy 0a00e

« This will place you in a queue of JUUUOL
names that can be viewed
by the chairman
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John Doe

Are you sure you want to join
the queue?
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HOW TO USE YOUR HANDSET

 When called by the Chairman
your microphone will activate
automatically.

* Hold the handset 10cm from your
face and speak clearly

A
¢IBIEIGIRIIKIE

.":'.:'.

¢ v".'.'.

AusNet

services

a

—

Z @ °©
XcvenNm?Ta

10



Iltem 1

“::.'.::t..
e
services t

Issue of Shares
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Issue of Shares AusNet

To consider and, if thought fit, to pass the following as an ordinary
resolution:

“That for the purposes of clause 3.10 of the Constitution of the Company
and all other purposes, AusNet Services and the Directors of AusNet
Services be given authority to issue new Shares pursuant to a Dividend
Reinvestment Plan and any underwriting thereof, for the period and on the
terms and conditions described in the Explanatory Notes.”
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Meeting closed.

Thank you for your attendance.




Further Information and Contacts
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» AusNet Services is the largest diversified energy network business in Victoria, owning and
operating around $12 billion of electricity and gas distribution assets, including the state-wide
electricity transmission network. The company also has a non-regulated division, Select Solutions,

providing utility services.

» Headquartered in Melbourne, Australia, AusNet Services employs more than 2,600 people to
service over 1.3 million consumers and is listed on the Australian Securities Exchange (ASX:
AST) and the Singapore Stock Exchange (SGX-ST: AZI.SI).

» For more information visit www.ausnetservices.com.au

For further information contact:

Investor Relations
John Nicolopoulos
Manager, Investor Relations

+61 3 9695 6301 or +61 409 672 912

Media Relations
Jonathon Geddes
External Relations Manager

+61 3 9695 6401 or +61 410 573 278

AusNet Services

AusNet Services (Distribution) Ltd
ABN 37 108 788 245

AusNet Services (Transmission) Ltd
ABN 48 116 124 362

AusNet Services Finance Trust
ARSN 116 783 914

AusNet Services

ABN 46 109 977 371

AFS Licence No. 294117 as responsible entity
for AusNet Services Finance Trust

Level 31
2 Southbank Boulevard Southbank
Victoria 3006 Australia

Locked Bag 14051
Melbourne City Mail Centre
Victoria 8001 Australia

Tel: +61 3 9695 6000
Fax: +61 3 9695 6666
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