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E-mail: dfuzi@kpmg.com.au
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KPMG Legal and Tax Services ABN: 78 399 280 481
10 Shelley Strest Telephone: +61 2 8335 7000
Sydney NSW 2000 Facsimile: +61 2 9335 8968
DX: 1066 Sydney
P O Box HE7 www Kpg.com.au
Australia Square 1215
Australia
Compani¢s Announcements Office Ourref 25372233 1
ASX Limited
Exchange Centre Contact David Morris +61 2 9455 9999
20 Bridge Street
Sydney NSW 2000

By Fax (1300 135 638)

22 December 2015

Dear Sir'/Madam

Form 605 — Notice of ceasing to be a substantial holder — The PAS Group Limited ACN
169 477 463

In accordance with section 671B of the Corporations Act 2001 (Cth), we attach a Form 605
(Notice of ceasing to be a substantial holder) which is lodged on behalf of Australia Brands
Investment, LLC.

Yours faithfull

f/’ L.

David Morris
Partner

KPMG Legal and Tax Services is an Australian

partnership and an associated entity of KPMG.

KPMG is an Australian partnership and a member

firm of the KPMG network of independent member Liability limited by & scheme
firms affiliated with KPMG International Cooperative approved under Professional
("KPMG International’] a Swiss entity. Standards Legistation.
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605 page 1/2 15 July 2001

Form 605

Corporations Act 2001
Section 671B

Notice of ceasing to be a substantial holder

To Company Name/Scheme The PAS Group Limited

ACNIARSN 169 477 483

1. Details of substantial hoider (1)

Name Australia Brands Invesiment, LLC {ABI}
ACNIARSN (if applicable) N/A

The holder ceased to be a

subatantial helder on 21122015
The previous notice was given to the company on 101172015
The arevious notice was dated 09112015

2. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest (2) of the substantial holder or an associate (3} in voting securities of the company or

scheme, since the substantial holder was last required to give a substantial holding notice fo the company or scheme are as follows:
Class {6} and

Person whose Consideration

Date of . Nature of o : number of Person'’s votes
change Lc;l:;arelgmieresi change (4) ?(;Vf;aﬁ r:l(a5t;on securities affected
9 9 affected
Ceasediobea
member of the
Company as a result
of ABI distributing the .
2111212015 1ABI shares it holds in the [N/A 36,535,753 Orinary 36,335,752
Company to it
members in

connection with
internai restructuring.

3. Changes in agsociation

The persons wha have become associates (3) of, ceased to be associates of, or have changed the nature of their association (7) with, the substantial holder in
reiation to voting interesis in the company or scheme are as foliows:
Name and ACN/ARSN (if applicable) Nature of association

AB| has ceased to be an associate of each of Coliseum Capital

AB1, Coliseum Capital Management, LLC, Coliseum Capital, [Management, LLC, Coliseum Capital, LLC, Coliseum Capital Pariners,
LLC, Goliseum Capital Partners, L.P., Coliseurn Capital l..P., Coliseum Capital Partners i, L.P. and Blackwell Pariners, LLC Series
Partners i, L.P. and Blackwell Pariners, LLC Series A. A with respect {o the Company by viriue of ceasing fo be a member of the
Company in connection with internal restructuring.

4, Addresses

The addresses of persons named in this form are as follows:

Name Address
Coliseumn Capital Management, LLC 1 Station Place, 7™ Floor South, Stamford, CT 06902
Coliseum Capital, LLC 1 Statien Place, 7™ Floor South, Stamford, CT 06902
Colissum Capital Partners, L.P. 1 Staticn Place, 7" Floor South, Stamford, CT 06802
Coliseun Capital Partners |1, L.P, 1 Station Place, 7" Floor South, Stamford, CT 06902
Blackwell Partners, L1.C Series A /o Dumag, LLC, 260 $. Mangum Street, Suite 210, Durham, NC 27701
Austratia Brands Investment, LLC 1 Station Place, 7 Floor South, Stamford, CT 06902

T
Signature

print name  ADAM GRAY, as person authorized to provide holding notifications capacity  MANAGER

sign here M_ i date 2211212015
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DIRECTIONS

If there are 2 number of substantial helders with similar or refated relevant interests (eg. a corporation and its refated corporations, or the manager and
trustee of an equity trust), the names could be included in an annexure o the form. If the relevant interests of a group of persons are essentially similar,
they may be referred to throughout the form as a specifically named group if the membership of sach group, with the names and addresses of members
is clearly sef out in paragraph 4 of the form.

See the definition of "relevant interest” in sections 608 and 871B(7) of the Corporations Act 2001,
See the definition of "associate” in section 9 of the Corporations Act 2001.

Include detailg of:

(a) any relevart agreement or other circumstances because of which the change in relevant interest oceurred. If subsection 671B(4) applies, a copy
of any document seiting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any coniract,
scheme or arrangement, must accompany this form, together with a written statement cestifying this contract, scheme or arrangement; and

(b) any qualification of the power of a person tc exercise, conirol the exercise of, or influence the exercise of, the voting powers or disposal of the
securities to which the relevani interest relates (indicating clearly the parficular securities to which the qualification applies).

See the definition of “relevant agreement" in section 9 of the Corporations Act 2001,

Details of the consideration must include any and all benefits, moneys and other, that any person from whom a relevant interest was acquired has, or
may, become entitled o receive in relation 1o that acquisition. Details must be included even if the benefit is conditional on the happening or not of a
contingency. Details must be included of any benefit paid on beha!f of the substantial holder or its associate in relation to the acquisitions, even if they
are not paid directly Lo the person from whom the refevant inferest was acquired.

The voting shares of a company constitute ong tlass unless divided intc separate classes.

Give details, if appropriate, of the present asscciation and any change in that association since the tast substantial holding notice.




