04/02 201§ THU 1é:43

FaY 61 Z 82984777 VINVA INVESTMENT —-— ALX Disc¢losure

Zloo1/Q03

Form 603

Coarporatlons Law
Secllon 6718

Notlee of Initial substantial holdar

To Company Name/Scheme Orora Limited

ACN/ARSN

1.  Dotalis of substantial holdar({1}

Name Vinva Investment Managemoant

AGN/ARSN (If applicable)
147 934 263

The holdar becama a substantlal holder on

2. Detalla of voting power

The tolal number of votas altachad to all tha voling sharas In (he company or voling inlérasts in the sehama thal tha substantlal holder
or an assoclate (2) had a relavant Interest {3) in on the dale the subelantial holder bacamea a subsiantial holder are as follows:

0210212016

Classz of sacurltias (4) Number of sacurilias

Parsans’ votas (5) Vating power (8)

FRO 60,244,700

60,344,790 5.00%

1. Datalls of ralavant intarasts

The nalure of the relevant interesl (ha subsatantial halder or an associate had in the following voling securities on ihe data the

subslantial holder became a substantial holder are as follows:

*Based on laauved capltal of 1,206,604,923 shares

Haoldar of relavanl Intares!

Nature of relavant interest (7)

Class and number of securilies

Sas Schadule 1

4. Detalls of presant ragiatared holdera

The persons raglstered as holders of (he securlties refarred (o in parageaph 3 above are as follows:

Hoidear of ralevanl Regiztered holder of Pargon entitied to be registered as | Clase and number
inlerest socurilies holder {8) of securlties
See Schedule 1

6. Conslderation

The conslderallon paid for each relevant inlerest referred 1o in paragraph 3 above, and acquired in the four manths priar o the day that

Ihe aubstanlial holder bacame & subslantial holder 15 as fallows:

Hoidar of relevanl Dale of acguisition Consideration (9) Clasg and number of

interésal sacuritlas
Cazh Mar-¢aat

Vinva Invesiment vanous dates batweaen Congideralion Acquisition of

M t 02/10/2015 and 02/02/2015

anagsmen ¢ ) for Acquisillon of 5,729,266

Shares shares
$12,777413.24
Consideralion Dizposgal of 932 903
for Disposal of shares
Shares

§ 2,126 769.50

Transfer In of
165,516
shares

Transfar out of
1,272,415
shares

HYD4_13651_1 (WOT)
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6. Assoclales

The reasons (he persons named in paragraph 3 abave ara associates of the substantial holder are as follows:

Nameg and AGN/ARSN (If appllcable) Malure of agzoclation
/A

7. Addraasas

The addresses of persons named in this form are as Rllows;

MNama Addrace
Vinva Invastment Maneagemant Leval 13, 10 Bridge Slraat, Sydney, NSW 2000

|
Signature

printnama  Robert Cachrana / /} capacily  Chiaf Qperallng Officar

slgn here K / ( Dale 030212016

Vv

DIRECTIONS

(1) Ifihara ara a numbar of substantial holdars wilh simllar or relaled relavant Interasts (an. a corporation amd its related
corparallons, or lne manager and truslee of an equity lrusl), the names could be Included in an annexure to the form. If the
relevant inlerests of a group of persons are essentially similar, they may ba rafarrad to (hroughout the form as a spacifically
named group if e mambership of each graup, with the names and addreszes of mombers is clearly sat oul in paragraph 7 of
the form.

{(2) Sea the definlilon of 'assoclate’ In zaction 9 of lhe Corporations Law.
{3) See the definlllon of ‘relevant Interesl’ in secllons 608 and 6718(7) of tha Corporations Law.
{(4) The voling shares of a company conslituta one class unless dividad Into saparate classes.

(5) The total number of vales attachad to all Iha voling sharas in the company or voting inlerests in the scheme (If any) that the
parsan or an associaty has a ralavant intarast in.

{6} The parson's votes divided by the total votes In the body corporate or scheme mutlliphiad by 100.
(7} Include delails of;

{8) any ralavani agreament or other cirgumelancas by which the ralavant inlerest was acquired, [ subsection G710(4)
appliag, a copy of any documant 2elting out the terms of any relevant agreement, and & alatamenl by the person giving
full and acgurate details of any contract, schame or arrangemant, musl accompany this form, togather with g written
stalamant cenlfying this contract, achame or arrangement, and

(b) any quallfication of tha powar of & parson to exarcise, conlrol the axarciss of, or influance the axercise of, the voting
powars or disposal of tha securilies (o which (ha ralavant inlarast ralates (indlcaling claartly the parllcular securities o
which the qualiication applies).

Sea (he definilion of 'rélavant agreameant' In saction B of tha Carporations Law.,

{8 W ihe substantial holder 15 unabla lo determing the idenlity of the parzon (eg. If the relevant interas! arises bacause of an option)
writa 'unknown'.

{9) Datails of the considaratien musl Includa any and all benefilz, meney and other, (hal any parson fram whom a ralavant intarest
was acqulrad has, or may, bacome antltled to recelve in relatlon to that acquisillon. Detalls must be Included aven If the beneflt
Iz conditional on the happening or not of @ contingency. Delalls must ba included of any banefil paid an behalf of the
substanttal holdar or Its associate in relallon to the agquisilions, svan if (hey are not paid directly to the person from whom the
relevant interesl was acquired,

YA 13625 | (WAT)



@oo3/ 003

FaY 61 Z 82984777 VINVA INVESTMENT —-— ALX Disc¢losure

04/02 2Q16 THU 16:44

Odd B9Z°92L°C

P17 ISMu L Wstpion

P17 1SN WaLICN

wawsbeuey UaUQSIAL] BALILA

Odd +LS'06L'F

PI S=9ULUON Jabon)

pay LI seouuon Jwebos

wawabeueyy JUSUSSAL] BALLA

Odd BBZ'95E'¥

PANWIT Ellensny j3a1S SIBIS

Py elIensnY 1931 SjelS

wawszbeuespy JUsLSSAU| BALLA,

Odd 889'LLZ'LL

P11 SSSUILUON {eudeN

Fi1 S9SU|WON [BUCREN

IwawabRUBYY USLUSanU| BALLA

Od4 sLo'0FZ 2L

P17 eljensny ssauluoy UeBlop dr

P17 Biensny sasulwop; ueblop df

wawabeluepy UaLSaAL| BALLA

SaljlIN3ss JO Jaquinu pue Ssepy

Tapioq
pals)siBal e aq 0} panUs SuosI3d

S2NLINISS JO Japjoy pasaysibay

1SasalUl JUBAD|RI JO JBPIOH

siapjoy paiajsibai Juasaid jo sjiejaq

06L'FFE'09  Seseys Aueuipic pred Aing

“S|aLaalbe

uawabeuel JusunsaAlUl pue SSWSYDS
aunsaal pabeuew ‘sjsnu) uonenuueladns
pajood ‘spuny uoenuLRIadns o sissnpe
J0 sisBeusw Jusilsaaul AELONRIDSIP

SE Sanumaas AU Jo ssodsip Jopue

ajoA SSIENE (j0QUOD 0] 10) o} Jamod

wawsbeuep UsLISSAU] BALILA

$9[|IN295 |0 JaquUnu pUe Ssep)

JSSEaJUI JUBAAI JO ImMEN

159139u] JUBAS}AI JO JIPIOH

S1Selajul Jueasjal Jo sjiejaq

{vHO} poyw| L1010 U] J2pjoy [enuelsqns e Buiwoosaq Juswabeuep JUSWISIAU] BAUIA, - | 3[NPaYIS




