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IDP Education posts record H1 Result 
 

 

IDP Education Limited (ASX: IEL) today announced its financial results for the first half of the 2016 

financial year (H1 FY16).  

 

For the six months to 31 December 2015, the Company reported total revenue of $181.6 million, an 

increase of 24.6% compared to the same period in FY15. Earnings before interest, tax, depreciation and 

amortisation (EBITDA) was $32.6 million which represents growth of 19.8% compared to the same period 

in FY15.  

 

IDP Education Chief Executive Officer and Managing Director, Andrew Barkla said the first half results 

reflected a continuation of the Company’s strong underlying organic growth profile across each of its 

product categories – Student Placement, English Language Testing and English Language Teaching. 

 

According to Mr Barkla, IDP Education’s operational and financial highlights during H1 FY16 included:  

 A successful IPO with the Company listing on the ASX on 26 November 2015 

 Record half year revenue and earnings with double-digit revenue growth in each of the 

Company’s core product categories 

 Very strong performance from Student Placement with the highlight being a 121% increase in 

revenue from the placement of students to UK, USA, Canada and New Zealand (IDP Education’s 

“Multi-destination” countries) 

 Revenue from IDP Education’s Australian student placement business up 18% driven by solid 

growth in both volumes and average fees 

 English Language Testing performing strongly with revenue from IDP Education’s global IELTS 

operations up 18.4% on H1 FY15 

 Strong cash generation which resulted in a balance sheet with $13.3m of net cash as at 31 

December 2015 

 

In reporting its H1FY16 result IDP Education also reconfirmed its FY16 forecast which was detailed in its 

IPO prospectus dated 12 November 2015. The Company is on-track to deliver full year EBITDA and Net 

Profit After Tax (NPAT) of $58.7m and $35.5m for FY16. 

 

In Student Placement, the Company’s ‘multi-destination’ strategy is delivering strong results with 

placement volumes to the UK, USA, Canada and New Zealand up 76% relative to H1FY15. Mr Barkla 

commented that the “growth and diversification benefits of the multi-destination strategy is clearly evident 

in the result with our China and Indian businesses in particular delivering exceptional results for students 

going to UK, USA, Canada and New Zealand in addition to our traditional destination of Australia.  Our 

volumes to the UK in particular from China have grown strongly despite the impact of tighter UK 

government policies on the broader industry”. 

 

In English Language Testing, IDP Education’s IELTS volumes were up 5.9% for the half reflecting the 

benefits of a broadly diversified global portfolio of testing locations and recognising organisations.  IDP 

Education’s IELTS operations in Asia experienced strong growth during the half with India in particular 

benefiting from surging demand for migration into key English speaking countries. 

 

IDP Education’s English Language teaching business posted revenue growth of 37.9% with Cambodia 

performing strongly following the opening of a new campus in Phonm Penh in December 2014.   

 

Mr Barkla noted that “each of IDP Education’s businesses are exposed to the strong structural 

growth trends in international education and the central role English plays in the global mobility of people.  



 

 

 

IDP Education’s broad global footprint and diverse business model means it is uniquely placed to benefit 

from these trends.” 

 

Results Overview 

 
* H1 FY15 financials are presented on a pro-forma basis consistent with the prospectus dated 12 November 2015.  Adjustments to 

H1 FY15 statutory results as presented in the in the Appendix 4D are $0.5m for public company costs and $0.2m for net interest 

adjustment. 

 

Note that all financial amounts contained in this announcement are expressed in Australian dollars unless otherwise stated. Any 

discrepancies between totals and the sum of components are due to rounding. 

 

About IDP Education 

IDP Education is a global leader in international student recruitment and a co-owner of IELTS, a leading 

English language proficiency test. Headquartered in Melbourne, Australia, IDP Education is 50% owned 

by 38 Australian universities through Education Australia Limited, with the remaining 50% traded on the 

ASX. IDP Education employs more than 1,600 full time equivalent staff globally, has 89 student 

recruitment offices in 30 countries and over 400 IELTS test locations in over 50 countries. It also owns 

and operates 10 English language schools in Cambodia, Vietnam and Thailand. For further information 

on IDP Education, visit www.idp.com.  
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Disclaimer 

The material in this announcement has been prepared by IDP Education Limited (ASX: IEL) ABN 59 117 676 463 (“IDP Education") 

and is general background information about IDP Education’s activities current as at the date of this announcement. The 

information is given in summary form and does not purport to be complete. In particular you are cautioned not to place undue 

reliance on any forward looking statements regarding our belief, intent or expectations with respect to IDP Education’s businesses, 

market conditions and/or results of operations, as although due care has been used in the preparation of such statements, actual 

results may vary in a material manner. Information in this announcement, including forecast financial information, should not be 

considered as advice or a recommendation to investors or potential investors in relation to holding, purchasing or selling securities. 

Before acting on any information you should consider the appropriateness of the information having regard to these matters, any 

relevant offer document and in particular, you should seek independent financial advice.  

 

Non-IFRS Financial Information  

IDP Education uses certain measures to manage and report on its business that are not recognised under Australian Accounting 

Standards. These measures are collectively referred to as non-IFRS financial measures. Although IDP Education believes that 

these measures provide useful information about the financial performance of IDP Education, they should be considered as 

supplemental to the measures calculated in accordance with Australian Accounting Standards and not as a replacement for them. 

Because these non-IFRS financial measures are not based on Australian Accounting Standards, they do not have standard 

definitions, and the way IDP Education calculates these measures may differ from similarly titled measures used by other 

companies. Readers should therefore not place undue reliance on these non-IFRS financial measures. 

 

 

 


