
 
 

OCEANAGOLD CORPORATION 
 

Results for announcement to the market 
 

 
Financial results 

2015 
US$’000 

2014 
US$’000 

Change 
US$’000 

Change 
% 

     

Revenue from ordinary activities 507,985 563,328 (55,343) Down 9.8% 
     
Profit/(loss) from ordinary activities after 
tax attributable to members 

53,066 111,535 (58,469) Down 52.4% 

     
Net profit/(loss) for the period attributable 
to members 

53,066 111,535 (58,469) Down 52.4% 

     

 

 
Net tangible assets 

2015 
US$ 

2014 
US$ 

   

Net tangible assets per security 1.89 2.31 
   

 

Dividends  
 

The Board of Directors has resolved to pay a dividend of US$0.04 per share in respect of the year 
ended 31 December 2015 (for an aggregate of approximately US$24.2 million). Shareholders on 
record at the close of business in each jurisdiction on 1 March 2016 will be entitled to receive payment 
of this dividend on 29 April 2016. For Australian income tax purposes, the dividend is unfranked and 
there is no amount of Conduit Foreign Income per security for this dividend payment.  
 

Explanation of Results 
 

 
Revenue for the year ended 31 December 2015 reduced by 9.8% mainly due to lower average prices 
received for gold and copper sold in 2015 compared to prior year; this was partly offset by higher gold 
ounces sold and inclusion of 2 months of Waihi sales in 2015. 
 
Net profit after tax for the year ended 31 December 2015 was 52.4% lower at $53.1 million compared 
to $111.5 million for the year ended 31 December 2014. This result was attributable to lower revenue, 
higher unrealised loss on fair value of the undesignated gold collar options hedges and higher general 
and administration costs mainly related to the acquisition of Romarco Minerals Inc. and Waihi Gold 
Company Limited in 2015. 
 
Please refer to the Management Discussion and Analysis of Financial Condition and Results of 
Operations for the year ended December 31, 2015 together with the Consolidated Financial 
Statements for the year ended December 31, 2015 for further explanation of results. 
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Liability limited by a scheme approved under Professional Standards Legislation. 

Auditor’s Independence Declaration 

As lead auditor for the audit of OceanaGold Corporation for the year ended 31 December 2015, I 
declare that to the best of my knowledge and belief, I am independent in accordance with the 
requirements of The Code of Ethics for Professional Accountants issued by the International 
Federation of Accountants in relation to the audit. 

This declaration is in respect of OceanaGold Corporation and the entities it controlled during the 
period. 
 
 
 

 
John O'Donoghue Melbourne 
Partner 18 February 2016 
PricewaterhouseCoopers 
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Management's Responsibility for the Financial Statements
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Independent Auditor’s Report 
 

To the Shareholders of OceanaGold Corporation 
 
We have audited the accompanying consolidated financial statements of OceanaGold Corporation and 
its subsidiaries, which comprise the consolidated statements of financial position as at 31 December 
2015 and 31 December 2014 and the consolidated statements of comprehensive income, statements of 
changes in equity and statements of cash flows for the years then ended, and the related notes, which 
comprise a summary of significant accounting policies and other explanatory information. 
 
Management’s responsibility for the consolidated financial statements 
Management is responsible for the preparation and fair presentation of these consolidated financial 
statements in accordance with International Financial Reporting Standards, and for such internal 
control as management determines is necessary to enable the preparation of consolidated financial 
statements that are free from material misstatement, whether due to fraud or error. 
 
Auditor’s responsibility 
Our responsibility is to express an opinion on these consolidated financial statements based on our 
audits. We conducted our audits in accordance with Canadian generally accepted auditing standards. 
Those standards require that we comply with ethical requirements and plan and perform the audit to 
obtain reasonable assurance about whether the consolidated financial statements are free from 
material misstatement. 
 
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures 
in the consolidated financial statements. The procedures selected depend on the auditor’s judgment, 
including the assessment of the risks of material misstatement of the consolidated financial 
statements, whether due to fraud or error. In making those risk assessments, the auditor considers 
internal control relevant to the entity’s preparation and fair presentation of the consolidated financial 
statements in order to design audit procedures that are appropriate in the circumstances, but not for 
the purpose of expressing an opinion on the effectiveness of the entity’s internal control. An audit also 
includes evaluating the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by management, as well as evaluating the overall presentation of the 
consolidated financial statements. 
 
We believe that the audit evidence we have obtained in our audits is sufficient and appropriate to 
provide a basis for our audit opinion. 
 
Opinion 
In our opinion, the consolidated financial statements present fairly, in all material respects, the 
financial position of OceanaGold Corporation and its subsidiaries as at 31 December 2015 and 31 
December 2014 and its financial performance and its cash flows for the years then ended in 
accordance with International Financial Reporting Standards. 
 

 
 
PricewaterhouseCoopers       February 18, 2016 
Chartered Accountants 
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at December 31

ASSETS
Current assets

Non-current assets

TOTAL ASSETS

LIABILITIES AND SHAREHOLDERS' EQUITY
Current liabilities

Non-current liabilities

TOTAL LIABILITIES

SHAREHOLDERS' EQUITY

TOTAL SHAREHOLDERS' EQUITY

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY

mstruss
James Askew
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Denham Shale



CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

For the years ended December 31

Revenue

Other expenses

Net profit/(loss) 53,066 111,535

Other comprehensive income/(loss) that can be reclassified to profit and loss in a
future period, net of tax:

Comprehensive income/(loss) attributable to shareholders 38,810 99,464

Net earnings/(loss) per share:



CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

For the years ended December 31

Balance at January 1, 2015 650,557 41,388 35,905 (32,376) 695,474

Balance at December 31, 2015 1,067,576 41,954 21,649 8,630 1,139,809

Balance at January 1, 2014 647,333 40,332 47,976 (143,911) 591,730

Balance at December 31, 2014 650,557 41,388 35,905 (32,376) 695,474



CONSOLIDATED STATEMENT OF CASH FLOWS

For the years ended December 31

Operating activities

Investing activities

Financing activities



NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2015

1 BASIS OF PREPARATION

2 SIGNIFICANT ACCOUNTING POLICIES



NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2015

2 SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)



NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2015

2 SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)



NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2015

2 SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)



NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2015

2 SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)



NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2015

2 SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)



NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2015

2 SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)



NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2015

2 SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)



NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2015

2 SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)



NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2015

2 SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

3 CRITICAL ESTIMATES AND JUDGEMENTS



NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2015

3 CRITICAL ESTIMATES AND JUDGEMENTS (CONTINUED)



NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2015

3 CRITICAL ESTIMATES AND JUDGEMENTS (CONTINUED)



NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2015

4 BUSINESS COMBINATIONS

(a) Acquisition of Romarco Minerals Inc.



NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2015

4 BUSINESS COMBINATIONS (CONTINUED)

(b) Cash flow attributable to the acquisition of Romarco Minerals Inc.

(c) Acquisition of Waihi Gold Company Limited



NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2015

4 BUSINESS COMBINATIONS (CONTINUED)

(c) Acquisition of Waihi Gold Company Limited (continued)

(d) Cash flow attributable to the acquisition of Newmont Waihi Gold Limited



NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2015

5 REVENUE

Gold sales

Copper sales

Silver sales

Total Revenue

Provisional Sales

6 COST OF SALES BY NATURE OF EXPENSES



NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2015

7 INCOME TAX

Statement of operations

Numerical reconciliation between aggregate tax (benefit)/ expense recognised in the
statement of operations and the tax (benefit)/ expense calculated per the statutory
income tax rate

Deferred income tax



NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2015

8 EARNINGS PER SHARE

Net earnings/(loss) per share:

9 TRADE AND OTHER RECEIVABLES

Current

Non-Current



NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2015

10 DERIVATIVES AND OTHER FINANCIAL ASSETS

Current assets

Non-Current assets

11 INVENTORIES

Current

Non-Current



NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2015

12 PROPERTY, PLANT AND EQUIPMENT

Year ended December 31, 2015

Land Buildings
Plant and

equipment Rehabilitation Total

Net book value

Year ended December 31, 2014

Land Buildings
Plant and

equipment Rehabilitation Total

Net book value



NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2015

13 MINING ASSETS

Year ended December 31, 2015

Exploration and
evaluation phase

Development
phase In production Total

Net book value

Year ended December 31, 2014

Exploration and
evaluation phase

Development
phase In production Total

Net book value



NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2015

14 INVESTMENTS

Non-Current

15 OTHER OBLIGATIONS

Non-Current

16 ASSET RETIREMENT OBLIGATIONS

Current

Non-Current



NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2015

16 ASSET RETIREMENT OBLIGATIONS (CONTINUED)

Rehabilitation

17 INTEREST-BEARING LOANS AND BORROWINGS

Current

Non-Current

Assets Pledged



NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2015

18 SHARE CAPITAL

Movement in common shares on issue

19 CONTRIBUTED SURPLUS MOVEMENT

Contributed surplus

20 OTHER RESERVES



NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2015

21 SEGMENT INFORMATION

Year ended December 31, 2015

Revenue

Result

Assets



NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2015

21 SEGMENT INFORMATION (CONTINUED)

Year ended December 31, 2014

Revenue

Result

Assets



NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2015

22 STOCK-BASED COMPENSATION

(a) Executive share options plan

(i) Stock option movements

No. WAEP No. WAEP

Balance at the end of the year 3,322,762 A$2.81 3,733,940 A$2.71

Exercisable at the end of the year 3,322,762 A$2.81 3,607,274 A$2.72

Balance at the end of the period

(b) Performance share rights plan



NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2015

22 STOCK-BASED COMPENSATION (CONTINUED)

(b) Performance share rights plan (continued)

(i) Performance share rights movements

No. WAEP No. WAEP

Balance at the end of the year 5,168,629 A$0.00 4,953,687 A$0.00

Exercisable at the end of the year -

Grant Date Dividend
Yield

Expected
Volatility

Risk-Free
Interest Rate

Expected Life
of Option

(years)

Option
Exercise

Price

Share Price
at Grant Date

Weighted
Average Fair

Value

(c) Stock options

(i) Evergreen Incentive Stock Option plan



NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2015

22 STOCK-BASED COMPENSATION (CONTINUED)

(c) Stock options (continued)

Evergreen Incentive Stock Option movements

No. WAEP No. WAEP

Balance at the end of the year 1,325,000 C$0.14 3,795,000 C$0.17

Exercisable at the end of the year 1,325,000 C$0.14 3,795,000 C$0.17

Balance at the end of the period

(d) Replacement Stock Option plan

Replacement Stock Option plan movements



NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2015

22 STOCK-BASED COMPENSATION (CONTINUED)

(c) Stock options (continued)

No. WAEP No. WAEP

Balance at the end of the year 9,133,645 C$3.10 - -

Exercisable at the end of the year 9,133,645 C$3.10 - -

Grant Date Dividend
Yield

Expected
Volatility

Risk-Free
Interest Rate

Expected Life
of Option

(years)

Option Exercise
Price

Share Price
at Grant Date

Weighted
Average Fair

Value

Balance at the end of the period



NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2015

23 EMPLOYEE BENEFITS

(a) Leave entitlements liability

Employee benefits provision - Current

Employee benefits provision - Non-Current

(b) Defined contribution plans

24 FINANCIAL INSTRUMENTS

Financial Risk Management

Financial Risk Management Objectives and Policies



NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2015

24 FINANCIAL INSTRUMENTS (CONTINUED)

Credit risk

Liquidity risk

Year ended December 31, 2015

Year ended December 31, 2014



NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2015

24 FINANCIAL INSTRUMENTS (CONTINUED)

Market risk



NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2015

24 FINANCIAL INSTRUMENTS (CONTINUED)

Market risk (continued)

Fixed rate

Floating rate

December 31, 2015 Interest rate risk Foreign exchange risk

-100 bps +100 bps -10% +10%

Financial assets

Financial liabilities

Total

December 31, 2014 Interest rate risk Foreign exchange risk

-100 bps +100 bps -10% +10%

Financial assets

Financial liabilities

Total



NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2015

25 CAPITAL DISCLOSURE

Net debt to equity ratio

26 FAIR VALUE OF FINANCIAL INSTRUMENTS

Fair value hierarchy

Level 1 Level 2 Level 3 Total

December 31, 2015



NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2015

26 FAIR VALUE OF FINANCIAL INSTRUMENTS (CONTINUED)

Fair value hierarchy (continued)

Level 1 Level 2 Level 3 Total

December 31, 2014

27 COMMITMENTS

(a) Lease commitments under non-cancellable operating leases:

(b) Lease commitments under capital leases:

(c) Gold production



NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2015

27 COMMITMENTS (CONTINUED)

(d) Capital commitments

(e) Didipio Financial or Technical Assistance Agreement

28 RELATED PARTIES

(a) Compensation of key management

Year ended

December 31
2015
$'000

December 31
2014
$000

(b) Loans to key management personnel

(c) Other transactions with key management personnel



NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2015

29 NON-CASH INVESTING AND FINANCING ACTIVITIES

Year ended

December 31
2015
$'000

December 31
2014
$'000

30 INTERESTS IN OTHER ENTITIES

Name of entity
Country of
incorporation

Ownership interest held
by the Group

31 CONTINGENCIES



NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2015

31 CONTINGENCIES (CONTINUED)



NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2015

32 EVENTS OCCURRING AFTER THE REPORTING PERIOD
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