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STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME 

FOR THE YEAR ENDED 30 JUNE 2013 

  2013 2012 

Note $ $ 

  

The accompanying notes form part of these financial statements. 
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Revenue 

 
912,185 675,507

Direct Costs (477,542) (469,889)

Advertising expenses (1,417) (157)

Auditors' remuneration 
 

- (2,470)

Depreciation and amortisation expenses (63,354) (101,540)

Employee benefits expenses (78,316) (99,343)

Other expenses (98,303) (145,458)

Profit (Loss) before income tax 

 
193,253 (143,350)

Income tax (expense)/benefit 4 3,045 1,758

Profit/(loss) after tax 196,298 (141,592)

Other comprehensive income: 

Other comprehensive income for the year, net of tax - -

Total comprehensive profit/(loss) for the year 196,298 (141,592)
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ASSETS 

CURRENT ASSETS 

Cash and cash equivalents 5 183,109 104,132

Trade and other receivables 6 13,028 9,044

TOTAL CURRENT ASSETS 196,137 113,176

NON-CURRENT ASSETS 

Property, plant and equipment 10 71,360 87,846

Tax assets 7 4,803 1,758

Other non-current assets 8 6,733 26,691

TOTAL NON-CURRENT ASSETS 82,896 116,295

TOTAL ASSETS 279,033 229,471

LIABILITIES 

CURRENT LIABILITIES 

Trade and Other Payables 9 385,864 531,606

Provisions 11 3,306 4,300

TOTAL CURRENT LIABILITIES 389,170 535,906

TOTAL LIABILITIES 389,170 535,906

NET ASSETS (LIABILITIES) (110,137) (306,435)

EQUITY 

Issued capital 12 7,827,354 7,827,354

Accumulated losses 13 (7,937,491) (8,133,789)

TOTAL EQUITY (110,137) (306,435)
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8 Other Non-Financial Assets 

Non-Current 

 
Other Non-current Assets 6,733 26,691

9 Trade and Other Payables 

Current 

 
Trade Creditors 288,543 284,046

 
Other Creditors 4,127 2,131

 
Accrued Expenses 70,000 230,000

 
GST Payable 23,173 15,430

 
GST Adjustments 21 -

385,864 531,606

10 Property, Plant and Equipment 

PLANT AND EQUIPMENT 

Plant and Equipment: 

At cost 863,197 836,287

Accumulated depreciation (791,837) (748,441)

Total Plant and Equipment 71,360 87,846

 
11 Provisions 

Current 

 
Provision for Annual Leave 3,306 4,300
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Independent Auditor’s Report  
To the Members of Buymyhome Pty Ltd 
 
We have audited the accompanying financial report, being a special purpose financial report, 
of Buymyhome Pty Ltd (the “Company”), which comprises the statement of financial 
position as at 30 June 2013, and the statement of comprehensive income, statement of 
changes in equity and statement of cash flows for the year then ended, notes comprising a 
summary of significant accounting policies and other explanatory information to the 
financial report and the statement by the Directors. 

Responsibility of the Directors for the financial report 
The Directors of the Company are responsible for the preparation and fair presentation of 
the financial report and have determined that the accounting policies used and described in 
Note 1 to the financial report, which form part of the financial report, are appropriate to 
meet the needs of the Members. This responsibility includes such internal controls as the 
Directors determine are necessary to enable the preparation of the financial report to be free 
from material misstatement, whether due to fraud or error.   

Auditor’s responsibility 
Our responsibility is to express an opinion on the financial report based on our audit. We 
conducted our audit in accordance with Australian Auditing Standards which require us to 
comply with relevant ethical requirements relating to audit engagements and plan and 
perform the audit to obtain reasonable assurance whether the financial report is free from 
material misstatement.  

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial report.  The procedures selected depend on the auditor’s 
judgement, including the assessment of the risks of material misstatement of the financial 
report, whether due to fraud or error.   

  

 
 

 



 
 

 

In making those risk assessments, the auditor considers internal control relevant to the 
Company’s preparation and fair presentation of the financial report in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the Company’s internal control.  An audit also includes 
evaluating the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by the Directors, as well as evaluating the overall presentation of 
the financial report. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our qualified audit opinion. 

Independence 
In conducting our audit, we have complied with the applicable independence requirements 
of the Accounting Professional and Ethical Standards Board. 

Basis for qualified auditor’s opinion  
The financial report for the year ended 30 June 2012 has not been audited. Accordingly, we 
are not in a position to and do not express an opinion on the comparatives for 30 June 
2012. 

Qualified auditor’s opinion 
In our opinion, the financial report of Buymyhome Pty Ltd presents fairly, in all material 
respects, the Company’s financial position as at 30 June 2013 and of its performance and 
cash flows for the year then ended in accordance with the accounting policies described in 
Note 1.  

Basis of accounting  
Without modifying our opinion, we draw attention to Note 1 to the financial report, which 
describes the basis of accounting. The financial report has been prepared for the purpose of 
providing audited historical financial information for a prospectus document. As a result, 
the financial report may not be suitable for another purpose.  

 
 
 
 

GRANT THORNTON AUDIT PTY LTD 
Chartered Accountants 

 
 

 

B. A. Mackenzie 
Partner - Audit & Assurance 
 
Melbourne, 15 October 2015 
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