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FOR IMMEDIATE RELEASE TO THE MARKET

Antares Energy Limited — Notlce of Initlal Substantial Holder Notice

Please see the attached Form 604 — Notice of change of interests of substantial holder lodged on behalf of
Lone Star Value Investors, LP and ite related entities.

Yours faithfi

Alexei Fedotov
Sanlor Assoclate

Nigsl Hunt
Partner
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Form 604

Corporations Act 2001

Saction 6718

Notice of change of interests of substantial holder

Io Company Name/Scheme

ACNJARSN

1, Detalls of subztanital holder (1)

Mame

ACNIARSN (If applicabla)

Antarez Enargy Limited

004 230 835

Lona Gtar Valua Invasiors, LP, Lone Smr Valua Invastors GP, LLG, Lone Star Value Managemant, LLC, Jeffrey Ebarwein

{"Holders")

Not applicable

Thers was a change In the Interests of the

subaf_anlial holder on

Tha pravious nofice was given io lhe company on

The previous nolica was dated

05 / 06 /2014

14 1 05 /2014

147 Qb 1314

2. Previous and present vofing power

The lotal nutmber of votes attached to all the volng shares In the company or voting inlerests In the scheme (hal ihe substantal holder o an asseciate (2) had a relevant
inlerest (3) in when last required, and when now requlred, to give & substanlial holding nolica 1o the company or scheme, are as oflows!

Class of zecurilles (4) Pravious notics Present notice
Person's votes Vaiing power (5) Person's vofay Violing power (5)
Ordinary fully paid shares 13,805,186 5.30% 16,081,702 E1%T

3. Changes In relevant Interests

Parllculars of each change In, or change In the naturs o, a refevant nlorest of the subslantial halder or an assoclate In voling securities of the company or scheme, since Lha
substantlal holdar was last requirad 13 give a substantal holding noflea 1o the company or schame are as follows:

Dale of change | Person whode ralavant Naturs of Conaidaraton Glags and Person's voley
Intzrast changad change (£) diven In retalion number of affected
to change (7) securities aflecled
13105/2044 | Holders Acqulsiton on the US over | USDRBT285 20,500 ADRs 20,500
e counter markel of representing
American Depository nlerasts In
Recelpts (AZZEF} 20,500 ordinary
("ADRa") representing fully pald shares
inferasts In 1he ordinary
fully patd shares in tha
Company
1470512074 | Holders On-market aoguisttion A%547,023.56 1,143,663 1,143,603
ordinary fully paid
- shares
1410512014 Holdars Shares praviously held by NIl 12,772,100 12,772,100
HSBC Cusiody Nominees ondinary fully paid
{Auslralia) Limited — A/C 2 shares
weré transfarmead into the
name of Lone Star Valus
Investors, LP

1 The folal number of voles includes 20,500 voles represented by 20,500 American Depositary Recelpts In respect of 20,500 ordinary shares of the Company

*  Cver varous dates irom 20 April 2014, Lone Star Valua Investors, LP anlered into cash seliled equity swaps with Morgan Stanley Capltal Services, LLG In accordance
with 150A documentation. The sutstanding swaps as al ihe date of (his nofice are In reepect of 1,309,990 Antares Energy Limited shares In aggregals (representing
approximately 0.51% of the culstanding sharas in Aniares Energy Limiled). Under these cash setlied equity swaps, Lone Star Value Inveziors, LP does nol have any
rights {including voling or disposifive rights in reapect of shares in Anlares Energy Limited) and Lone Star Valua inveslors, LP does nol have & relevantinterest In the
shares the subject of the cash settied equity swaps.
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15705/2014 | Holdars £n-markel scquistion AS20360.04 | 414,221 ordinary |- 414,221
fully patd shares
16/05/2014 | Holdars On-market acxubition A$9,004.38 18,126 ordinary 19,125
: fully pald shares
20/05/2014 Holders On-market acquisiiion A11,781.90 24,804 ordinary 24,804
. Tully pald shares
2110514 Holders On-markel acquisiion A$351,966.53 110,071 ordinary | 110,071
fufly pald shares
22105114 Holdars On-market acqulsition A$26,680.00 56,000 ordfinary 56,000
Tully pald shares
2310514 Holdara On-markat acquisition A§43,507.10 91,000 ardinary 51,000
fully pald shares i
2610514 Holdarg On-markef acquisition A%A6,305.93 174,285 ordinary | 174,285
fully pald shares
27/06/14 Holdam On-markel acquizilion A%25,058.28 50,715 ordinary 50,715
{ully pald shares
26810514 Holdars On-marked acquisition A%91,908.00 164,000 ordinary | 184,000
fully paki shares
04i06M4 Holdsrs On-markal acquisition A$92,364.40 166,000 ordinary | 188,000
lully pald sharas
0sfoen4 Holdars On-market acquisition A$50,051.00 100,102 ordinary | 100,102
fully patd shareg
4. Pragent relevant Intereals
Parllzulars of each relevant inlerest of the substaniial holder In voling securlies after the change are as follows:
Holder of relevant Reglsiered Person anfitisd | Nalure of Clazs and Parsan's voles
Inlerest holder of to ke registerad relevant number of
securitles as holdar (8) Interast (5) securillas
Holdars Lone Star Value Lore Star Valua | See Annexure A - PatA | 12,773,100 12,773,100
Inveslors, LP Investors, LP
Holders HSBC Custady HSBC Custody | See Annexure A—ParlB | 3,288,102 3,288,102
Nominses Nomineas
(Austratia) Limited - | {Auztralia)
AIC 2 Limited — A/G 2
Holdery Unknown Unknown * | SenAnneursA—PartC | 20,600 20,500

5, Changes In assoclation

The persons who have become associates (2) of, ceased fo be associates of, or have changed tha nalure of thelr association (9) with, the substanial holder i refation to
votlng Interaets In the company or schama are as follows:

6. Addresses

Name and ACN/ARSN (if applicabls) Mature of azgoclation
[ Nil NIl
Tha addrasses of persons namad In this form are B3 follows:
Nama Addrasy

Lona Star Value Investors, LP

53 Foreat Avanue, 15t Flogr, Old Greenwich, Conneclicut 06870, USA

Lona Star Value Invastors GP, LLE

Lone Star Valus Management, LLG

&3 Forest Avenua, 1=t Floor, Old Graenwich, Cannacticut 06870, LISA
59 Fores| Avenus, ‘13t Floor, Old Graenwlch, Connecticut 0GB70, USA

Jolfrey E Eberweln

53 Forest Avenus, 16t Floor, Old Graenwich, Connacticut 08870, USA

print name -A— j:— DU v
f

Slgnature

{1}

11847374 6

capadity 9:’ /‘) ‘:’: ‘!"O'V‘""‘

slgn hera

e § 16 1 1Y

il

DIRECTIONS

If (here are a number of substanlial holders wilh similar or ralated ralevant Interestz {(eg & corporatian and its related corporalions, or (he manager and frustes of
an equily trust), the names could be included In an annexure to the form, 11 he relevant Intarests of a group of pereons are essentially similar, they may be
referred to thraughout the form as a spaciiically named group il the membershlp of sach group, wilh the names and addressas of members is cleary set aut In
paragraph 6 of the ferm.



08/06 2014 MON 17:00 FRX _ 1004/005

604 page 22 15 July 2004

2 Sea the definliion of *associate” In saction © of the Corporafions Acl 2001,
()] Sea (he dafinlion of “ralovant Interest” In sactions 608 and 671B(7) of the Corporations Act 2001.
@ The voling shares of 2 company conatitute one class unlses divided Into separate classes.
(81 ‘The person's votes divided by the total volss In the body corporale or scheme mullptied by 100,
(&) Include datalls of:
{s) any relevant agreament or ather crcumstances because of which the changs In relevant Intarest oocumed. IF subsaction 671B(4) applies, a copy of

any document safiing oul fhe (srms of any relavant agreement, and a stalement by the perzon glving full and ecturale details of any confract,
schama or amangemant, must accompany this fom, tagether with 8 weltien glslemant cerifying this contract, scheme or amangemant; and

{b) any qualification of the pewar of a parson to sxarclss, canlrel he exercisd of, or influance the exerclse of, the voling powers or disposal of the
securities to which the relevant Interast relales (indicating clearly the particular securilies o which the qualification applies).

See (ha definifion of *mlevanl egreemant’ in section 9 of the Corporalions Act 2001,

4] Defalia of the consideration must Include any and all benefitz, money and alher, thal eny person from whom a relevant inleresl was acquired has, or may,
become entiied 1o racaive in relation to thal acquigition. Defalie must be inciudad even if the beneftt i conditional on the happening or not of 8 contingency,
Dotalls must be Included of any banafil paid on behal of the substantiel holder or Its assocate in mlalian Lo the acqulsitions, evan if tey are vot paid direclly o
{he person from whom tha relevant Inleresl wes saquirad,

(6 If the subslantiat halder ls unable to determing the Idenilly of the person (ag If the relevant Interest arises because of an opfion) write "unknown”,

©) Give detalls, f appropriate, of the presant association and any changa in thet assoclalion since Lhe last substantial holding natice,

11847374_35
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