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Surrender of Tenements — Motzfeldt Project, Greenland

Ram Resources Ltd (“Ram”) advises that joint venture company Greenland Resources
Limited (Ram — 51%) has voluntarily surrendered its interest in Licences 2010/46 and
2011/24 (the Motzfeldt Project) in Greenland.

The decision to surrender the licences was taken on commercial and economic grounds.

Ram will now concentrate its efforts on its projects in the Fraser Range region of Western
Australia.
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