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REPAYMENT OF US$35.9 MILLION FINANCING FACILITY
Highlights:

e Otto now debt free, having repaid the BNP Paribas
financing facility.

Otto Energy Ltd (“Otto”) (ASX: OEL) has fully repaid the BNP
Paribas financing facility, which was put in place in December
2012 to fund Otto’s share of the Galoc Phase Il development.

The Galoc oil field production performance in the first half of
2014 has been strong and, together with strong realised prices
for Galoc crude, has allowed the accelerated repayment of this
facility. The facility had tenor of December 2015 and was fully
drawn to USS$35.9 million in December 2013.

Future cashflows generated from the Galoc oil field will be used
to fund exploration activity across Otto’s exciting portfolio of
prospects in the Philippines and onshore East Africa.

Otto thanks BNP Paribas for its support throughout the Galoc
Phase Il project, and looks forward to collaborating with the

Bank in future opportunities.

Otto's Chief Executive Officer, Mr Matthew Allen, said "The

ormod”
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OTTO AT A GLANCE

e ASX-listed oil and gas company with a
strategy to grow its oil and gas business
across exploration, development and
production

e Focused on South East Asia and East
Africa

e Operator of the producing Galoc oil field
in the Philippines, which provides

cashflow
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accelerated retirement of Otto’s financing facility is a demonstration of our constant focus on prudent
balance sheet management. The Galoc oil field continues to deliver reliable production during a period of
sustained high oil prices. Otto is now in an enviable position of having: strong cashflows being generated by
the Galoc oil field production; no debt; and excellent exploration opportunities, including high-impact drilling

programs, in the Philippines and onshore East Africa”.
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