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NOTICE OF CHANGE OF INTERESTS OF SUBSTANTIAL HOLDER

Resource Capital Fund IV L.P. and Resource Capital Fund VI LP. lodge the
attached Form 604 in relation to Bannerman Resources Limited,

No. 0216 P. 1/3
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Form 604

Corporations Act 2001
Sectlon 671B

Notice of change of interests of substantial holder

To Company Name/Scheme BANNERMAN RESOURCES LIMITED

ACM/ARSN 113017 128

1. Detailz of substantial

holder(1)

Nama RESOURCE CAPITAL FUND IV L.P. ("RCF V) & RESOURCE CAPITAL FUND V) L P, (RCF V1"
ACN/ARSGN (if applicable) N/A

There was a change in the intereats of the 05/07/2013

substantial holder on

Tha previous notice was glven to the company  11/01/2013
on

The previous notice was dated 11/01/2013
2. Pravions and prasant votlng powar
The total number of votes attached to all the voling shares in the company or voting interests in the scheme that the substantial holder or an associate

(2) had a relevant interest (3) in when last required, and when now required, to give a substantial holding notice to the company or scheme, are as
follows;

Class of securities (4) Pravious notice Prezent notice
Person's votes Voling power {5) Person's votes | Voling power
(&)
ORDINARY FULLY PAID 40,744,783 12.75% 47,119,990 14.43%

3. Changes in relevant interests

Particulars of each change In, or change In the natura of, & relevant Interest of the substantial holder ar an assoclate In voting securltes of the
company or schema, since the substantlal holdar was [ast required to glva 2 substanflal halding netlce to the company ara ag follows:

Date of Pearzon Nature of change Consideration Clasz and number of Perzon's
change whose (5)] given in securities affected voles
relevant relation to affected
Inferast change (7)
changed
INTEREST ORDINARY FULLY PAID
16/01H4 RCF |V PAYMENT $161.315,07 3,236,301 3,228 301
INTEREST ORPINARY FULLY PAID
14/04H14 RCF IV PAYMENT $157.808.22 1,434,620 1,434,620
ESTABLISHMENT ORDINARY FULLY PAID
19/06H4 RCF VI FEE $120,000 1,714,256 1,714,286

4. Present relevant interests

Partlcutars of sach ralevant interest of the subatanfial holder in voting securities after the change are as follows:

Holder of Registered Person entitled Nature of Class and Perzon's
relevant holder of to be registered | relevant number of voles
Interest seclritles as halder (8) Interest (G) sacitles
FULLY PAID ORDINARY
RCF IV & VI RGF IV & VI RCF IV & VI OWNER SHARES 47,119,990
47,119,990
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5. Changes [n assoclation
Tha parsons who have bacoma associatas (2) of, ceasad to be associates of, or have changed the nature of their azzociation (2) with, the substantial
holder in relation to voting interests in the company or scheme are azs follows;

Name and ACN/ARSN (If appllnable) Naturg of assoclatlon

6. Addresses
The addresses of persons named In thls form are;

Name Address
RCF V&V 1400 SIXTEENTH STREET, SUITE 200, DENVER CO 80202, USA
Signature
J orint narme Petet Nicholson Capaclty AUTHORISED OFFICER
LY
sign here MA_/ date 2 JULY 2014
DIRECTIONS

(1) Ifthara are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the
manager and trustee of an equily trust), the names could be included in an annexure to the form. K the relevant interests of a group of persons
are essentially similar, they may be referred to throughout the form as a spectically namad group If the mambership of @ach group, with the
names and addresses of members |s cloarly sat out In paragraph & of the form.

() Sae the dafinition of "associate” in section 9 of the Corporations Act 2001.

(3) See the definition of “relevant interest" in sections 608 and 6718(7) of the Corporatlons Act 2001,

(4) The vatlng shares of a company constitute oha class unless divided info separate classes.

(5) The person’s vates divided by the total votes in the body corporate or scheme multiplied by 100,

(6) Include details of:

(a) any relevant agreement or other circumstances because of which the changs In relevant Interest occurred,  If subsection 871B(4) applles,

a copy of any document selting out the terms of any ralsvant agresment, and a statement by tha parson giving full and accurate datails of
any conltract, scheme or arrtangamant, must accompany this form, together with a written statement certifying this contract, scheme or

arrangement; and

(b) any qualification of the power of a persan to exgrelse, cantral thea exerdlse of, or Influence the exarclse of, tha voting powers or disposal of
the securllies to which the relevant Interast ralates (Indicating clearly the paiticular securitieg to which the qualification applies).

Ses the definition of “relevant agreement” in section 9 of the Corporations Act 2001.

(7 Details of the consideration must include any and all beneflts, money and other, that any person from whom a relevant Interast was acaqulrad has,
or may, bacome antitled to receive In relalion to that acquisition. Details must be included even if the benefit is conditional on the happening or
not of a contingency.  Detaile must be included of any benefit paid on behalf of the substantial holder or its associate in relation to the
acquisitions, even if they are not paid directly to the person from whom the relevant interest was acquired.

(8) Ifthe substantial holder ls unable to determine the Identlty of the parson (eg. If the ralevant interest arises because of an option) write “unknown”.

(@) Give details, if appropriata, of the present association and any change in that association since the last substantial holding notice.




