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3 July 2014 

 

 

TAKEOVER OFFER BY BAOSTEEL AND AURIZON – BIDDERS AND AQUILA 

AGREE TO AN ORDERLY TRANSITION OF CONTROL AND MANAGEMENT 

 

We refer to the joint takeover offer by Baosteel Resources Australia Pty Ltd (ABN 66 154 815 362) (Baosteel) 

and Aurizon Operations Limited (ABN 47 564 947 264) (Aurizon) (together, the Bidders) to acquire 100% of 

the ordinary shares in Aquila Resources Limited (ABN 81 092 002 769) (Aquila) that they do not already own 

for A$3.40 per share (the Offer). 

The Bidders are pleased to announce that they have entered into an agreement with Aquila to facilitate the 

orderly transition of control and management of Aquila to the Bidders (the Takeover Implementation 

Agreement). Aquila and the Bidders have acknowledged that an orderly transition of ownership is in the best 

interests of Aquila shareholders and employees. 

Pursuant to the terms of the Takeover Implementation Agreement, subject to and following:  

 the Bidders' having received Mr. Tony Poli’s acceptance forms for his entire 28.92% relevant interest, 

which the Bidders have now received;  

 Aquila announcing the resignations of Mr Tony Poli, Mr Gordon Galt and Ms Denise Goldsworthy  and 

having resolved to appoint 4 of the Bidders’ nominees to the Aquila board (each resignation and 

appointment subject to certain conditions being satisfied, likely to be on or before 11 July 2014); and 

 except as otherwise provided in the Takeover Implementation Agreement, no defeating condition of 

the Offer being breached (or ceasing to be capable of being fulfilled in accordance with its terms) 

before the acceptance of Mr. Poli's shares into the Offer, 

The Bidders will: 

 waive all of the remaining defeating conditions to the Offer; 

 announce an acceleration of the time for payment of the Offer consideration to 5 business days after 

the later of the Offer being declared unconditional and the date of the relevant acceptance being 

processed; and 

 announce and formally extend the Offer period so that the closing date of the Offer is not before 25 

July 2014. 

The Bidders are also pleased to announce that following Mr. Poli’s acceptance of the Offer, all remaining 

members of Aquila’s Independent Board Committee intend to actively promote a recommendation to Aquila 

shareholders to now accept the Offer. 

The Offer is open now for acceptance and the Bidders encourage you to ACCEPT now. 

A full copy of the Takeover Implementation Agreement is attached to this announcement. 
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ENDS 

 

For further information regarding the Offer, please contact the Bidder’s advisers: 

  

Financial adviser (Baosteel): 

Damian Pearson 

Deutsche Bank 

Tel: +61 420 987 851 

 

Financial adviser (Aurizon): 

Paul Glasson 

Satori Investments  

Tel: +61 409 354 109 

Media Enquiries: 

Greg Baxter 

Newgate Communications 

Tel: 0419 461 368 

 

Mark Hairsine 

Aurizon  

Tel: 0418 877 574 

Aquila Shareholder Enquiries: 

Offer Information Line: 

Within Australia (toll-free): 1300 309 589 

Outside Australia: +61 2 8022 7902 

Offer Website: www.aquilaoffer.com.au 
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