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ASX ANNOUNCEMENT 
 
10 July 2014 

HARTLEYS RESEARCH REPORT ON ANATOLIA 
 

Anatolia Energy Limited (ASX: AEK) (Company) is pleased to advise that Hartleys Limited has 
issued a Company commissioned update to their research on the Company following a 
recent site visit to the Company’s Temrezli Uranium Project in Turkey. 
 

To view a copy of the research note, titled “Site visit confirms low risk to first production”, 
please visit our website at www.anatoliaenergy.com.au 
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About Anatolia Energy 

Anatolia has a 100% interest in the Temrezli uranium project. We are Turkey’s foremost uranium exploration company and 

hold 18 Exploration Licences most of which are located within a 40km radius of the Temrezli deposit. 

 
The Project is located within one of Turkey’s key uranium regions, is close to established infrastructure and includes the 

Temrezli uranium deposit, one of Turkey’s largest and highest grade uranium deposits, with a JORC compliant Mineral 

Resource Estimate of 13.28Mlb of contained uranium at a grade of 1,157ppm (0.115%) eU3O8. 

 

The mineral resource is as follows;   
 

Category Tonnes 
(kt) 

Average Grade 
(ppm eU3O8) 

Contained Metal 
(lb eU3O8) 

Measured 2,008 1,378 6,100,000 

Indicated 2,178 1,080 5,185,000 

Inferred 1,020 888 1,997,000 

Total 5,206 1,157 13,282,000 

Cut-off Grade of 200ppm U3O8 
 

Information regarding an updated Preliminary Economic Assessment (PEA) on the Temrezli deposit was released to the 

market via ASX on 12 and 19 May 2014 which indicated robust economics with a NPV (8% DCF) of US$186.5 and IRR of 

109%. The expected upfront capital costs are US$30.2M, with cash operating costs of US$20.22 / lb for a 10 year life of 

mine producing over 9.2M lbs U3O8. 

 

Pursuant to ASX Listing Rule 5.23 the Company confirms that it is not aware of any new information or data that materially 

affects the information included in the relevant market announcements made on 12 and 19 May 2014, and in the case of 

estimates of mineral resources or ore reserves, that all material assumptions and technical parameters underpinning the 

estimates in the relevant market announcements continue to apply and have not materially changed. 
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