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To
ACN/ARSN

Fom m
Corporation, Aot 2001

8 on 871 B
NOTICEOF ITMLSUBSTANTIALHOLDER

Brlirty Um11id (ASX Cod•: BYL)
096 469 448

1. Dstalli of Iubstannal holder (1)
Name Fooger Funds Management Pty Lid
ABN ABN: 78138 361 346
Thi holder becamia sub antlal holder on 1 4/0 7/2 0 1 4

1 DIWI, of voting ponir
Thi 10911 number of vve,s attached to all the vsting shar= In mi company or wthg Int,rist, In thi schime that thi
Iub ntlal holder orana=odate (Z) had riliant ht,rt (3) In onthida thi Iub,*ntlal holder became a
sub ntlal Iicider are = foliovi

Ciale Of securities (4) Number of =curtlee Persorfs votes (m Vothg po,ier (6)
04*hes 9,616,913 9,616,913 86696

1 Det,11  of reliv  Intaraili
The nabre of the relevant Int,re the subs*ntlal holder or an assoclats had In the follo,vlng voting securttles on the
dali the subilintlal holder bicamea sub ntlal holder areas follo,i

Holder of relivant ht,rest Nabzre of rilint htiret m

Foiger Funds Management Paver to (or to control) =Irc1,8
Pty Lbd vote 9,616,913 fully paid ordhary

unli and/or dkpo= of the =curR i
=  vestment man Irs of the For
Forager Australin Share, Fund and
Foniger Whol=ale Fund

Cia= and number of
SDCU!10-
9,616,913 ordhary unit»

4 Dital  of preeent registered holdere
The persons regmtered as holders of the securities referred to h 53]raph 3 above are as follovi

Holder of rebant
h11/rest
Forager Funds
Manigment & Lid

For er Funds
Man ement Pty Ud

Reg diced holder of
8 curm-
National Nomm»ee
Llmled ai cuitodlan of
me Foiger AJ=allan
Sharee Fund ARSN
139841 491

Bond Shet
Cu odlans UmRed as
cll*dian of the
ForigerWholesuile
Value Fund ARSN 110
619 488

PI ons entlled 10 be Cla= and number of
reglitiid m holder 9•curm-
Fundhot Lmlid as 6,661,839 ord hary
reepons- eMmy of unh
the For er
Auilmilm Shares
Fund ARSN 139 841
491
Macro Cap:al ag 2,866,074 crd lary
Responsible Ently of unts
the Fougu
Wholemle Value
Fund
ARSN 110619488

& Con Ide/lon
The consideration paid for each relevant hterest referred to In parigraph 3 above, and acquhd h the four months
prior 10 the day thatthe subilintlal holder bicame the subitantlal holder b = folloA :

Holder of relivant ht,rest

Foiger Funds Management
Pty Ltd

Dati Of
acqul,mon
14/07/2014

C=h Consideration (9)

$3,806,766.20

Cia= and number

9,616,913

& Amel/"
The reasons thi Derson named In garagraph 3 above are =eoclatle of the subilintlal holder are N follOAE

Name and CAN/ARSN (l applicable) Nameofaseoc'mon
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7. Addr==,
The addr==8 of poins named on th* fom are as Toi*E

Name
Brierty Umltid (BYL)

Foreger Funds Manigimint Pty Ltd

Macro Capill Lmhd

Fundhot Ummid

81gn.ture
P! t name: 8 an Johnson

Signature:

DIRECTIONS

Address
Livil 2,72 Molvlie Parade, South Perth, WA
Australia. 6161
Sult, 3.02, 66 King Striet, Sydney, NSW,
Autalla, 2000
Unt 2, 55 Sevado Road, Sublaco, WA,
Aulbal.,6008
Sulti 1, Levil 9,70 Ca lireggh St, Sydney
NSW, Au*ralla, 2000

Capacity: Dhwbr

Dats[ 16 July 2014

(1)  thare =e i nlmber of al/dhl holds,i ih ilinlir orrelited reliviit 1/,reiti (eg. i gorpoitainmnd brelitid
=por/lons, or ths n-IP md liuitio of m e¥ilt, tru®, ths9 gould be Inoluded Inmi toths fom. If the relivd
"...ofi.oup of per,on, =e ..".4 -1., ths, m  be remed b t oughol ths R]m - i,p."ad..In ... If
th, m,mb,rdp of Hah,oup, wth thi rmmN mi Idliei,Ii of mimbiri * 011,4 =t oli h pirigriph 7 of th, forr,L

(2) 8= thi di Uon of iII,ocliti' h Ia lon 9 of thi Co,porii M 2001.

(3) 8= thi dil lion of *Imd Wiritlri Ialli 608 Ind 8718(7) ofth, Colpod on, M 2001.

(4) Th, wthg *ir= of i oompiil oonitibli on, cliui inll= clvklid Irto I,pmiti aliNI=.

(8) Th, tot=1 r, b rof% t= mtinch,d *,1 th, voting,h== h th  compmny orwting h<=b h th ,ch,m  (If mny) t t th 
pirwn or milioclit, h= i r liant Irli<* h.

(8) Th, pir,on'i w/,0 #dd by th  toti w/,0 In th, bad, oo,poriti orichim  muilpld by 100.

(7) lickid' dd,11, of.
(a) ar, riliwi  a Hmartor othir clrolmitnnoie by wnich thi rilivi t Inter=t,  Ioc,Iit If oubsiallon 6718(4)

Ill* a copy of iIW doolmid IXIIN 01* thi tarmi of Ii, riliviit a Hmait, and a *Ilimir  by the pirion
UMN £1 ......... of /1.4.ct,./.Hum...<Mi mocompm..bm, tog,th,r "Ith i

wmin *hid o,ruf ng ali oorAN< Ich,m, or Im,Imirt ind
0,)ir, cl.1,0.Monofth. pol,rof ip.,lanto ...m#.4 0,"rolth....ng..01, Orl J,m..h....ng..01, th. voung

..r, or cl,po=1 of th, -01Sltl  to  tdoh th, r-aN .Irt r-.04..M-*.ill

to wtdoh thi lailloation ippl=1
S= thi ddr on of *liaN igrii,ilit' h Ic on 9 of thi CorportoiI Ad  01.

(8) If the lub,t.1.1 holdar Is 1.DI A detem.. the Id.Mly of the per,on (.g. Ifths rellaN kbil/ .4... becin. of in otilon)
mite,silgio wir.

(9) Ditili of the oon,Idarntion Mi Ino, de my md,1 benemi, mons, md other, th  my per,on tom, om i relivd Irtie 
m mac,JIred lii# orm y, beaome er lad toreoeli bre Mon to mit iold,IMon. Datilb :imt be h,#4I ll the bensm b
oondUoMl onthe lippeing ornot of i 001#Igiiuy. Detilli :izi be liolided of iny benelt PIW on behilf of the,ub,timal
holdir or li INooliti h MI/- to th, Io<**Inons,I Ifthiy m not pild dlridly to th, piion am *omth, rilivd l/,ired
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