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Disclaimer

This presentation has been prepared by Energy Metals Limited (“Energy Metals or EME”). The information contained in this
presentation is a professional opinion only and is given in good faith.

Certain information in this presentation has been derived from third parties and though Energy Metals has no reason to
believe that it is not accurate, reliable or complete, it has not been independently audited or verified by Energy Metals.

Any forward looking statements included in this presentation involve subjective judgement and analysis and are subject to
uncertainties, risks and contingencies, many of which are outside the control of, and maybe unknown to, Energy Metals. In
particular they speak only to the date of this presentation, they assume the success of Energy Metals’ strategies, and they
are subject to significant regulatory, business, competitive and economic uncertainties and risks. Actual future events may
vary materially from the forward looking statements and the assumptions on which these assumptions are based.
Recipients of this presentation are cautioned not to place undue reliance on such forward looking statements.

Energy Metals makes no representation or warranty as to the accuracy, reliability or completeness of information in this
document and does not take responsibility for updating any information or correcting any errors or omissions which may
become apparent after this presentation is released.

To the extent permitted by law, Energy Metals and its officers, employees, related bodies corporate and agents disclaim all
liability, direct, indirect or consequential (and whether or not arising out of the negligence, default or lack of care of Energy
Metals and/or any of its agents) for any loss or damage suffered by a recipient or other persons arising out of, or In
connection with, any use or reliance on this presentation or information.

Information in this presentation relating to exploration results, data and cut off grades is based on information compiled by
Dr Wayne Taylor. Dr Taylor is a member of the AIG. Dr Taylor is a full time employee of Energy Metals. He has sufficient
experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which
he is undertaking to qualify as a Competent Person as defined in the “Australasian Code for Reporting of Exploration
Results, Mineral Resources and Ore Reserves — The JORC Code (2012)". Dr Taylor consents to the inclusion of the

o~

/) reper
Metalsome?




Australia’s Uranium

Jabiluka
- - - D i - p
Bigrlyi & Ngalia o Kooﬁgra?? ..{
Macallan ) |
Mopoke Well oS | . «.
Lake Mason TERRIT Westmoreland
oValhalla
Anketell a8 )
. i
Manymgeeﬁ' , s ©Angela
. anyingee QUEENSLAND
Lakeside WESTERIN AUSTRALIA
. ebake Way
itlar SOUTH AUSTRALIA .
S % Lake Maitland — M“g ?
\, Yeelirri Olympic Dam@ (& Beverley
@ Honeymoon

NEW SOUTH
WALES

VICTORIA
=

Discovering 7
Clean Energy



Discovering

04

(CEDR T

Energy Metals Limited

“Uproga LETAY
Capltal Structure Meta S Limited

Shares on Issue 209.7m

Shareholders 748

Cash & Bank (31 March 2014) $24.7m

Major Shareholders
CGN 139.3m  66.45%
KangDe 26.5m 12.66%
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Premier Li Kegiang has declared a
“war on pollution”.

Discovering Nuclear — part of the Clean Energy Equation /) ~
Clean Energy Meta[' Limited
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Parent Company

CGN (China General Nuclear Power Group)

Clean Energy Group (established 1994)

Gross assets RMB303.7B (US$49B)

Net assets RMB84.5B (US$13.5B)

11 operating nuclear generating units(11.62GWe)

13 other nuclear generating units under construction (15.52GWe)
5,000 MWe installed capacity for wind power generators in operation
517 MWe capacity for solar photovoltaic power generators

1,470 MWe controlling equity capacity for hydro power



Nuclear Power in China

»  Mainland China has 18 nuclear power
1. (15.86 GWe), 30 under

construction (32.87 C We)
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Uranium Trading

> Extension of Permit to Possess
Nuclear Material to 31 March 2018.

> A waiver from ASX Listing Rule
10.1, subject to certain conditions,
to the extent necessary to permit
wholly owned subsidiary, NT
Energy Pty Ltd, to enter into
agreements with CGN-Uranium
Resources Company Ltd, to sell up
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Northern Territory Projects.
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Bigrlyi Joint Venture Project
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Tabular
Sandstone hosted
Uranium-
Vanadium

Deposit of
Carboniferous
Age

Several drilling
programs,
concentrating
mostly on the
Anomaly 4 and
Anomaly 15
deposits, were
completed at
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Mineralised Reduced Arkosic Sandstone — black mottling is caused by
vanadium and uranium minerals (uraninite, coffinite) with minor pyrite -
not carbonaceous matter as previously assumed.
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Bigrlyi Joint Venture Project

Bigrlyi Mineral Resource Estimate at a 500ppm U;Og4 cut-off (2011)

Resource Tonnes U;04 V,04 U;04 V,04 U;04 V,05
Category (millions) (ppm) (ppm) (t) t (Mib) (Mib)
Indicated 4.7 1,366 1,303 6,400 6,100 14.0 13.4
Inferred 2.8 1,144 1,022 3,200 2,900 7.1 6.3

Total 7.5 1,283 1,197 9,600 8,900 21.1 19.7

» PFS: a substantial increase in the resource base would positively impact on the
economics of the Bigrlyi project. To this end, the exploration activities have focussed
on the discovery of additional resources in satellite and regional deposits located on
100% Energy Metals ground in proximity of the main Bigrlyi resource.

» Due to the depressed uranium market, the Joint Venture development plan is
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2013 Exploration Activities in the Ngalia Project Area

During 2013 both geophysical targeting
and drilling programs were completed at
a number of regional prospects including
Anomaly 15 East, Bigwest, Autobahn,
Camel Flat, and Dingo’s Rest (North).
Over 18 km? of gradient-array induced
polarisation (IP)  surveying was
undertaken and over 25,000m of
exploration and resource definition RC
drilling was completed.

Initial resource estimates  were
undertaken for three satellite deposits:
Anomaly 15 East, Bigwest and Camel
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- Anomaly 15 East
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_— Drill Intercept Highlights at Anomaly 15 East
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‘Bigwest Area Drilling — Significant Intercepts
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2013 Exploration Program Results

Satellite Deposit Mineral Resource Estimates

. Cut-off U;0g[ Resource | Tonnes U504
Deposit (ppm) Category ('000t) Uz0¢ (PPm) (tonnes)
Camel Flat 100 Inferred 211.3 1,384 292
Deposit Cut-off eU;04| Resource | Tonnes eU;04 eU;0g4
P (ppm) Category ("000t) (ppm) (tonnes)
Anomaly 15 East 100 Inferred 142.0 1,320 187
Bigwest 100 Inferred 407.3 362 147
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i DINGO'S REST NORTH 0 H
. Qe TARGET AREA various |OcatI0nS along
| the northern margin of the
B Ngalia Basin including
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Western Australian Projects.
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A maiden JORC (2004)
resource estimate was
undertaken for the
Peninsula Deposit. The
inferred JORC resource
estimate totalled 1,613

tonnes U;Oy at an
average grade of
165ppm eU;04 (100ppm
cut-off).
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Fooooo Uranium Resource Estimate of
T . 960 tonnes U;0; (at 200ppm
P cut-off grade) obtained for the
South Palaeochannel ’ Lakeside Deposit.
: o 00 ¢ Mineral Resource increase of
o o 256% over previous
2km 8 offcencommmonoocsocs ile estimation.
Tonnes Cut-off Grade | Average Grade | Contained U30g Contained

(Million)

UsOs (ppm)

UsOs (ppm)

(tonnes) Us0s (Mlb)
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350
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Lakeside HyChips results

3D view of the clay mineralogy.

Hychips Spectral Mineralogy n——
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> Significant uranium intercepts were encountered e A TEEE R RN S LS

in 2012 drilling of the palaeochannel upstream of ' : '
Paladin’s Manyingee Uranium Deposit

>  Further work planned in 2014-15 . . : i‘.'-‘ Lt 1 f
2013 drilling program: N LA 1
» A small aircore drilling program (6 holes for a total : : ot RE ST : :
of 179m) was conducted to test possible channels < . W ) mpmegm 0 YV T S
within the southern part of the Manyingee k. 1%
tenement (E08/1480).
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2014-2015

Uranium Trading Transactions

Exploration Updates
 Manyingee (WA)

« Walbiri (Ngalia)

« Malawiri (Ngalia)

» Other Regional Exploration

Me t;P



/‘:er gy

S Limited

“Meta

~“Phone: +61 8 9322 6904

Email: enquiry@energymetals.net
Web: www.energymetals.net




