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New conventional US (Colorado) oil play in proven hydrocarbon basin, opened-up
by recent nearby discoveries

Low cost vertical exploration wells, 2-3 month payback with very low decline rates
Strong alignment with local US Operator with proven execution capability
Simple operating environment conducive to high levels of activity

Free option to acquire 50% of unconventional oil leases on ground floor terms on
second project in Colorado ,l

Retention of 100% of Moselle Project (France) maintains significant option value at
low holding costs

Experienced management and Board — backing the strategy through meaningful
investment into Elixir

Excellent exposure to additional deal flow through new management and new US
relationships

Very low Enterprise Value provides exceptional leverage at current prices




Petra Frojcct, (olorado (;
Acquisition Overview el IXI r

petroleum limited

=  Binding agreement to acquire a significant acreage position in a
new conventional US oil play:

l.  50% Working Interest (~43.75% NRI) in 14,455 net acres
on highly prospective Mississippian trend in Washington
County, East Colorado, USA

II.  50% Working Interest (~43.75% NRI) in a broader Area of
Mutual Interest (“AMI”) covering over 500,000 gross acres
in Washington and Lincoln Counties; and

lll.  Exclusive option to acquire a 50% Working Interest (40%
NRI) in second project in Colorado on ground-floor (heads-
up) terms

=  Upfront cost of only ~US$700,000 to Elixir, to reimburse Apollo
Operating LLC (“Apollo”) for leasing costs incurred

= Elixir to fund first US$1.5 million of agreed exploration costs by
30 June 2016, following which Elixir and Apollo will each fund
50% of future costs

= An active work program over the next 18 months will include:

= purchase and acquisition of new and existing 2D or 3D
seismic; and

= no less than 2 exploration wells in 2015

= Acquisition is subject to standard conditions precedent including
completion of due diligence by Elixir (refer ASX Announcement)

Beam pump located on nearby Great Plains field 3
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New, successful and lightly explored play concept
in the Mississippian and Pennsylvanian

Proven, repeatable, conventional oil discoveries

Low cost vertical wells — exploration wells ~$1M
(uncompleted)

Low cost operating environment
Multiple stacked objectives

High productivity wells delivering 2-3 month
payback on success

Low decline rates from successful discoveries
Structures shown to be identifiable from 2D data
Low leasing costs ($25-$50/acre)

Strong project partner aligned with Elixir to
maximise value from Petra Project
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DJ Basin oil and gas wells. The area circled in yellow is the
general location of the Elixir leases.
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Elixir / Apollo

e AMI S
= 50% Working Interest (~43.75% NRI) in 14,455 net A /
acres on new Mississippian and Pennsylvanian trend in \% [ Ararse Cresk
Washington and Lincoln Counties, Colorado, offsetting

recent discoveries — '
Ducorsry "
= Long term leases: — C“‘}\s\

= 5 year primary terms (first primary term expires \ wron g Cron
2 O 1 8) Groe%tFl?Iiacilns i |
= 5 year extensions available o
= No seismic or drilling commitments PR —
ecent Seismic nitial eExpioration
. . e . ey . _zi""‘;g{;ismic FocuspArea
= Continued lease acquisition on a 50/50 basis within AMI = o / —
ixir/Apollo 4

targeting 25k-30k net acres -

|
“Washington.
County

= Dedicated land men with excellent reputations and
relationships in the area l

. . ! : el Ml B
= Ongoing discussions over greater DJ Basin area to = !z % L ;

0 ong anna \ Bl Al [ |
source and acquire additional near term drilling A e —
opportunities ==L

Lincoln ‘ ‘ * J, ‘ Kit ‘Carsoni
--Coun(yjf

County \——

i

I
\
==

Snow King D\iscovery
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APo"o Wattcnbcrg Dcvclopmcnt
= Apollo comprises a small but highly skilled -

team including two land men, a geophysicist,
a drilling engineer and a petrophysicist

= Excellent proven track record with recent
sale of a central Wattenberg field to Synergy
Resources Corporation (NYSE:SYRG) for
$17 million in November 2013

= Apollo procured a substantial lease position
in Washington County along trend following |
recent discoveries by Nighthawk Energy plc FPointing out the next deal....

= Apollo funded and provided all land man
services for lease acquisitions to date
totalling some US$725,000

= Elixir management identified the same
exploration play, sought out and has been
negotiating with Apollo for several months

= A deal was struck with Apollo to participate
at a Working Interest level including drilling
of at least 2 exploration wells
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Significant conventional oil volumes discovered in
recent years have opened up a new play trending
south-west to north-east and proximate to the Petra
Project. New fields discovered include:

Great Plains Field — discovered in 2009 by
Weipking-Fullerton (privately owned) and still
being developed with extensive drilling in the
area.

Arikaree Creek Field — discovered in late 2012
by Nighthawk Energy plc with the Steamboat
Hanson 8-10 well which opened the trend to the
north and extended it from Pennsylvanian to
Mississippian aged reservoirs. The field produces
around 1,600bopd 38-degree oil from 9 wells.

John Craig Field — discovered by Nighthawk in
2012 and now being appraised and developed
with a further 4-6 wells being drilled and currently
producing 250-300bopd.

Snow King Discovery — the most recent
discovery made in April 2014 again by Nighthawk
and now also being appraised. Currently
producing in the region of 300-400bopd.
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Growth in Market Capitalisation Since Discoveries
~$20 Million to +$220 Million in less than 2 Years

Snow King Discovery Nighthawk net
(IP’s at 300-400 bopd) monthly revenue
exceeds US$5M

3d Arikaree well (Taos) E I
on production ! \

$300,000,000

$250,000,000

2nd Arikaree well (Big
Sky) on production
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Thc Case for Conventional OII

v" Conventional reservoirs yield high productivity wells at sustained production rates
Strong IP rates (up to 500 bopd) result in early cash flow providing early funding options
Delivers high NPV’s even for modest volumes ( <1mmbbls commercial)

Payback of each well typically within 3 months

Nighthawk currently producing +2,000 bopd with market value of $220 million and monthly
revenue in excess of US$5M

N N NN

Nighthawk Energy - Growth in Oil Production

Source: Nighthawk Energy plc, Corporate Presentation, January 2014
* Does not include Nighthawk’s recent Snow King Discovery (~300-400bopd)
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Structural map of the Arikaree ( reek oil field
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Source: Nighthawk Energy plc, Corporate Presentation, January 2014

Located less than 5 miles south-west of the
Petra Project, Arikaree Creek now has 9
producing wells all drilled since 2012

Initially discovered by the Steamboat Hansen
8-10 well, individual wells have produced at
over 500bopd

Following the initial discovery well, MHA
Consultants produced a CPR quoting STOIIP
of up to 4.89 million barrels and gross
recoverable reserves of up to 755,000 barrels

All wells drilled on the structure to date have
been vertical wells producing under natural
flow or on industry standard beam pumps
resulting in low development costs

Production rates are currently being
managed by Nighthawk to avoid early water-
coning

11




Wattcnbcrg Frojcct

Option Overthis Burgconing Resource Flag

$

elixir

petroleum limited

Dcal Summary
Net Land Position (up to) 1,000 acres
EXR expenditure to exercise option (up to) US$500,000
Working Interest 50%
Net Revenue Interest (NRI) 40%
Potential Contingent Resource v

= Free option over Wattenberg Project provides
Elixir ~ with  exposure to the proven
unconventional oil play in the region on heads-
up (ground floor) terms

=  Well costs are in the region of US$4-5M and are
typically fracced with IRR’s of up to 150%

= Neighbours include Noble, Encana and other
major players in the DJ Basin

= High Working Interest (50%) provides flexibility
to bring in project partner(s) to fund

= Leasing discussions ongoing with option
expected to be available for acceptance by Elixir
no later than 1Q 2015

TgPical Dcvclopmcn

t- Wattcnbcrg
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(Conventional Potential at Moselle - Top 3 Prospects = French policy continues to be focussed on

Independently Verified by RFS renewable energy, but with commitments to
Prospective Recoverable Gas Resources (Bcf) — Mean Estimate reduce nuclear generation by half and
sequences are successful) at least one success) . ..
exploration must become a priority
Nancy East 626 Bcf 235380f
(4 sequences) (GP0oS® 37%) . .
Bullseye" 55 Bef = 5 year renewal lodged with all prior
6 0 LK GPOS 50%) : ;
ORI ( commitments being met — renewal expected
e 25 Bef ey to be automatically granted in coming months
Total: N East, Bull 5 157 Bef © . .
2o nd West Chaumont. 861 Bef (GRS 80%) = Both conventional and unconventional ‘
Significant unconventional resource potential in addition to this pOtential exists. Conventional pOtentia|
conventional potential prospectivity independently verified by RPS '

in June 2013

=  Short term objective — lobby Government to
accelerate renewal process

=  Short/medium term objective - seek partners
to fund ongoing work program through
creative mechanisms

= 18 month timeframe to progress — avoid
protracted outcomes

Continental Europe Pipeline Access Located in Moselle Area

13
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Purchase,
Reprocess &
Interpret 2D

Data

Drill Two
Exploration
Wells

Complete

Wattenberg Shoot New
Project 2D Data and
Option Interpret

Acquire New

Petra Project Lerses

Acquisition

September 2014 Q4 2014 Q1 2015 Q2 2015 Q3 2015

Assess Additional Project Opportunities with US Partner

Identify strategic partners for Moselle Project in France minimising expenditures

14
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New conventional US (Colorado) oil play in proven hydrocarbon basin,
opened-up by recent nearby discoveries

Low cost vertical exploration wells, 2-3 month payback with very low
decline rates

Strong alignment with local US Operator with proven execution capability |
Simple operating environment conducive to high levels of activity

Free option to acquire 50% of unconventional oil leases on ground floor !
terms on second project in Colorado ,|
Retention of 100% of Moselle Project (France) maintains significant option

value at low holding costs

Experienced management and Board — backing the strategy through
meaningful investment into Elixir

Excellent exposure to additional deal flow through new management and
new US relationships

Very low Enterprise Value provides exceptional leverage at current prices
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This document has been prepared by Elixir Petroleum Limited (ABN 51 108 230 995) (“Elixir”) in connection with providing an overview of its
business to interested analysts/investors.

This presentation is being provided for the sole purpose of providing preliminary background financial and other information to enable recipients
to review the business activities of Elixir. This presentation is thus by its nature limited in scope and is not intended to provide all available
information regarding Elixir. This presentation is not intended as an offer, invitation, solicitation, or recommendation with respect to the
purchase or sale of any securities. This presentation should not be relied upon as a representation of any matter that a potential investor should
consider in evaluating Elixir.

Elixir and its affiliates, subsidiaries, directors, agents, officers, advisers or employees do not make any representation or warranty, express or
implied, as to or endorsement of, the accuracy or completeness of any information, statements, representations or forecasts contained in this
presentation, and they do not accept any liability or responsibility for any statement made in, or omitted from, this presentation. No
responsibility or liability is accepted and any and all responsibility and liability is expressly disclaimed by Elixir and its affiliates, subsidiaries,
directors, agents, officers, advisers and employees for any errors, misstatements, misrepresentations in or omissions from this presentation. Elixir
accepts no obligation to correct or update anything in this presentation.

Any statements, estimates, forecasts or projections with respect to the future performance of Elixir and/or its subsidiaries contained in this
presentation are based on subjective assumptions made by Elixir's management and about circumstances and events that have not yet taken
place. Such statements, estimates, forecasts and projections involve significant elements of subjective judgement and analysis which, whilst
reasonably formulated, cannot be guaranteed to occur. Accordingly, no representations are made by Elixir or its affiliates, subsidiaries, directors,
officers, agents, advisers or employees as to the accuracy of such information; such statements, estimates, forecasts and projections should not
be relied upon as indicative of future value or as a guarantee of value or future results; and there can be no assurance that the projected results
will be achieved.

Prospective investors should make their own independent evaluation of an investment in Elixir.

Nothing in this presentation should be construed as financial product advice, whether personal or general, for the purposes of section 766B of the
Corporations Act 2001 (Cth). This presentation consists purely of factual information and does not involve or imply a recommendation or a
statement of opinion in respect of whether to buy, sell or hold a financial product. This presentation does not take into account the objectives,
financial situation or needs of any person, and independent personal advice should be obtained.

This presentation and its contents have been made available in confidence and may not be reproduced or disclosed to third parties or made public
in any way without the express written permission of Elixir.

All references to dollars, cents or $ in this presentation are to Australian currency, unless otherwise stated.

Information contained in this report with respect to the Moselle Permit was compiled by Elixir and reviewed by Mr Mark O’Clery, B. Sc (Hons), a
non-executive director of Elixir who has had more than 25 years’ experience in the practice of petroleum geology. Mr O’Clery consents to the
inclusion in this report of the information in the form and context in which it appears
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= The Denver-Julesburg Basin province (black
outline) spans SE Wyoming, western
Nebraska, NW Kansas and eastern Colorado

= Activity has been primarily focused on the giant
Vi : Wattenburg unconventional oil resource play,

Colorado Mineral o which produc_es large volumes of light oil from a
¥ Belt — High Heat o NE-SW trending area of high heat flow known
# Flow area : Ghad ! as the Colorado Mineral Belt

= The play encompasses the Cretaceous
Niobrara and Codell formations and currently is
being exploited with long horizontal wells with
multi-stage slick-water fracs

= Above and below the Niobrara & Codell,
hydrocarbons are produced from conventional
structural and stratigraphic traps from multiple
sand and limestone reservoirs of Cretaceous,
Jurassic, Permian, Pennsylvanian and
Mississippian aged strata

39°

= Elixir's projects span both the conventional play
in the Mississippian/Pennsylvanian and the
proven unconventional play in the
Niobrara/Codell
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