Form 603

Corporations Act 2001
Section 6718

Notice of initial substantial holder

To Company Name/Scheme Gondwana Resources Limited

ACN/ARSN ACN 008 915 311

1. Details of substantial holder (1)

Name Duncan Samue! Rothwel! Merrin
ACNIARSN (if applicable) NIA

The holder became a substantial holder on 3070472014

2. Details of voting power

The tofal number of voles attached to all the voting shares in the company or voting interests in the scheme that the substantiat holder or an associate (2) had a relevant
interest {3} in on the date the substantial holder became a substantial holder are as follows:

Person's votes (5} Voting power (6}
1,836,016 8.33%

Number of securities
1,836,016

Class of securities (4)
Ordinary shares

3. Details of relevant interests

The nature of the refevant interest the substantial holder or an associate had ia the following vating securities on the date the substantial nolder became a substantial holder
are as follows:

Holder of relevant inferest

Nature of relevant interest (7)

Class and number of secusities

Internationat Business Services Lid

Legal and beneficial cwner

859,577 fully paid ordinary shares

Fem Valley Ltd

Legal and beneficial owner

026,439 fully paid ordinary shares

Legal and beneficial owner and controis the 1,836,016 fully paid crdinary shares
exercise of power to dispose of the shares and
controls the exercise of the right to vote ataching to

the shares

Duncan Samuel Rothwell Merin

4. Details of present registered holders

The persons registered as holders of the secusities referred to in paragraph 3 above are as follows:

Holder of relevant Registered holder of Person enfitled to be Class and number
interest securities registered as holder (8) of securities
intermational Business Services International Business Sesvices Lid International Business Services Lid 859,577 fully paid
Lid ordinary shares
Fern Valley Ltd Femn Valley Ltd Fem Valley Lid 926,439 fully paid
ordinary shares
Duncan Samuel Rothwell Merrin Duncan Samue! Rothwel Merrin Duncan Samuel Rotiwell Merrin 50,000 fully paid
ordinary shares

5. Consideration

The consideration paid for each relevant interest referred fo in paragraph 3 above, and acquired in the four months prior to the day that the substantial holder became a
subsiantial holder is as follows:

Holder of refevant interest Date of acquisition Consideration (9) Class and aumber of
securities

Fem Valley Lid 171072006 $0.02 cash per fully paid ordinary share pursuanttoa | 578,439 fully paid
share placement ordinary shares

International Business 31/03/72014 $0.032 cash per fully paid ordinary share pursuantto | 343,750 fully paid

Services Lid & share placement ordinary shares

Femn Valley Ltd 3110372014 $0.032 per fully paid ardinary share pursuantfo a 350,000 fully paid
shaze placement ordinary shares

11920600_5




Buncan Samuel Rothwell 30/04/2014 $0.1G cash per fully paid ordinary share (being the 50,000 {ully paid
Merrin exercise price per option to acquire a fully paid ordinary shares
ordinary share)

6. Associates

The reasons the persons named in paragraph 3 above are associales of the substanfial holder are as follows:

Name and ACN/ARSN (if applicable) Nature of association

International Business Services Ltd Mr Merrin is 2 director and the controller of International Business
Senvices Limited

Femn Valley Lid Mz Merrin is a director and the confroller of Fern Valley Limited

7. Addresses

The addresses of persons named in this form are as follows:

(8}

Name Address
Duncan Samuel Rothwell Memin 42 Pasir Panjang, #04-01 Le Hil, Siragpore 118894
International Business Services Ltd 42 Pasir Panjang, #04-01 Le Hill, Sinagpore 118804
Fem Valley Ltd 12 Rosebery Mews, London
Signature
printname  Duncan Samuel Rothwell Memin
sign here W lo.e " date  30/07 /2014
—
—
DIRECTIONS

If there are a number of substantial holders with similar or related relevant interests (eg a corporation and its related corporations, or the manager and frustee of
an equity frust), the names could be included in an anaexure fo the form. If the relevant interests of a group of persons are essentially similar, they may be
referred fo throughoui the form as a specifically named group if the membership of each group, with the names and addresses of members is clearly set out in
paragraph 7 of the form.

See the definition of "associate” in section § of the Corporafions Act 2001,
See the definition of “relevant interest” in sections 608 and 671B(7) of the Corporalions Act 2001,
The voting shares of a company constitute one tlass unless divided into separate classes.

The total number of votes affached to all the voling shares in the cempany ar voling interests in the scheme (if any) that the person or an assaciate has a refevani
interest in.

The person's votes divided by the fofal votes in the bedy corporate or scheme muttiplied by 160.

Include details of:

(a) any relevant agreement or other circumstances by which the relevant interest was acquired. If subsection 6718(4) applies, a copy of any document
sefting cut the terms of any relevant agreement, and a stalement by the person giving full and accurate details of any contract, scheme of

arrangement, must accompany this form, together with a written statement cerifying this confract, scheme or amangement; and

b any quafification of the power of a person to exercise, conirol the exercise of, or iafluence the exercise of, the voting powers or disposal of the
securities fp which the relevant interest relates (indicating clearly the particular securities to which the qualification applies).

See the definifion of “relevant agreement” in section 8 of the Corporations Act 2001

If the substantial holder is unable ¥ determine the identity of the person (eg if the relevant inierest arises because of an opfior) write "unknown”.

Detalls of the consideration must include any and all benefits, money and other, that any person from whom a rejevant interest was acquired has, or may,
become enfitled to receive in relation to that acquisition, Details must be includad even if the benefit is conditional on the happening or not of a contingeacy.

Details must be incluced of any benefit paid on behalf of the substantial holder or ifs associate in refation o the acquisifions, even if they are not paid directly to
the person from whom the relevant interest was acquired.
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