Form 604

Corporations Act 2001
Section 671R

Notice of change of interests of substantial holder

To Company Name/Scheme Gondwana Resources Limited

ACN/ARSN ACN 008 915 311

1. Details of substantial holder {1}

Name Duncan Samuel Rothwell Merrin
ACN/ARSN (if applicable) NIA

There was a change in the inferests of the

substantiaf hoider on 30/06/14
The previous notice was given to the company on 30707114
The previous notice was dated 30/07/14

2. Previous and present voting power

The total nember of votes aftached to all the voting shares in the company or voting ineresis in the scheme that the substantial halder or an associate (2) had a
relevant interest (3) in when last required, and when now required, to give a substantial holding notice to the company or scheme, are as follows:

Class of securifies (4) Pravious notice Present notice
Persor's voles Voling power (5) Person’s votes Voling power (5)
Fully paid erdirary shares 1,836,016 8.33% (based on 2,886,016 11.81% (based on
22,028,440 ordinary 24,433,440 ordinary shares
shares on issue) on issue)

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or scheme,
since the substantial holder was last reguired to give a substantial holding notice to the company or scheme are as follows:;

Date of change | Person whose Nature of Consideration Class and Person's votes
relevant interest change (6) given in refation number of affected
changed fo change (7) seourities affected

30/06/2014 Duncan Samuel Acquisttion of relevant $0.10 cash perfully paid { 1,050,000 fully 3.48% (based on
Rothwell Merrinand | interest in fully paid ordinary share (being paid ordinary 24,433,440 ordinary
International ordinary shares following | the exercise price per shares shares on issue}
Business Services the issue of shares upon | option 1o acquire a fully
Ltd exercise of oplions paid ordinagy share}

4. Present relevant inferests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows;

Holder of Registered Person entitled Nature of Cfass and number { Person's voles
relevant holder of to be registered relevant of securities
interest secuities as holder (8) interest (6)
Bunean International Business | Intemational Business L.egal and beaeficial 1,808,577 fully 7.82% (based cn
Samuel Services Lid Services Lid owner and controls the | paid ordinary 24,433,440
Rothwell Merrin exercise of power fo shares ordinary shares on
and dispose of the shares issue)
Intemational and controls the
Business exercise of the right to
Services Lid vole attaching to the

shares




Duncan Fem Vailey Lid Fern Valley Ltd Legal and beneficial 826,429 fully paid | 3.79% (based on
Samuel owner and conirols the | ordinary shares 24,433,440
Rothwell Merrin exercise of power to ordinary shares on
and Fem dispose of the shares issue}
Valley Ltd and confrols the

exercise of the right to

voie attaching to the

shares
Duncan Duncan Samuel Durcan Samuel £egal and beneficial 50,000 fully paid 0.20% {based on
Samuel Rothweli Merrin Rothwell Merrin owner ordinary shares 24,433,440
Rothwell Merrin ordinary shares on

issue)

5. Changes in association

The persons wha have become associates (2) of, ceased fo be associates of, or hiave changed the nature of their association (9) with, the substantial holder in
relation to veting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) Nature of association
N/TA N/A

6. Addresses

The addresses of persons named in this form are as folows:

Name Address
Duncan Samuel Rethwell Merrin 42 Pasir Panjang, #04-01 Le Hill, Sinagpore 118824
International Business Services Ltd 42 Pasir Panjarg, #04-01 Le Hill, Sinagpore 118894
Fem Valley Lid 12 Rosebery Mews, London
Signature
printname  Duncan Samuel Rothwell Merin
sign here date 30/07/2014
/,4-» ")'
DIRECTIONS
(1} If there are a number of substantial holders with simiar or related relevant interests (eg a corporation and its related corperations, or the manager and

trustee of an equily trust), the names could be included in an annexure to the form. 1f the relevant interests of a group of persons are essentially
similar, they may be referred to throughout the form as a specifically named group if the membership of each group, with the names and addresses of
members is cleary set out in paragraph 6 of the form.

2 See the definition of “associate” in section 9 of the Corporations Act 2001,
(3 See the definiion of "refevant inferest” in sections 608 and 671B(7) of the Corporations Act 2001.
4) The voting shares of a company constitute one class unless divided into separate classes.
5) The person’s votes divided by the total votes in fhe body corporate or scheme multiplied by 100.
(& Incizde details of:
{a) any relevant agreement or other circumstances because of which the change in relevant interest occurred. If subsection 6718{4) applies,

a copy of any document seffing out the terms of any relevant agreement, and & statement by the person giving full ard accurate details of
any confract, scheme or amangement, must accompany this form, fogether with a writen statement cerlifying this cortract, scheme or
arrangement, and

(b} any qualification of the power of a person fo exercise, conirol the exercise of, or influence the exercise of, the voting powers or disposal of
the securities fo which the relevant interest refates (indicating clearly the particular securities to which the qualification applies).

See the definition of “relevant agreement” in section 9 of the Corporations Act 200+,

7} Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired has, or
may, become enfitled o receive in relafion to that acquisition. Details must be included even if the benefit is conditional on the happening orf not of &
contingency. Details must be included of any berefit paid on behalf of the substantial holder or its asscciate in refation to the acquisitions, even if they
are not paid directly o the person from whom the refevant inferest was acquired.

8) If the substantial holder is unable o determine the identity of the person (eg if the relevant interest arises because of an option) write: "unknown”,

)] Give details, if appropriate, of the present association and any change in that association since the last substantial helding notice.
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