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AcTIVITIES REPORT FOR QUARTER ENDED 30 JUNE 2014

Highlights:
e Completion of the acquisition of BHP Billiton’s West Musgrave Project
e Successful $10m share placement to institutional and sophisticated investors

e Preparation and approvals well advanced for commencement of exploration
program at West Musgrave Project in early September

e Appointment of key staff members

Corporate

Acquisition of BHP Billiton’s West Musgrave Project completed

During the quarter Cassini Resources Limited (“Cassini” or the “Company”) finalised the acquisition of 100%
of the West Musgrave Project in Western Australia (the “Project”) from BHP Billiton Nickel West Pty Ltd and
BHP Billiton Minerals Pty Ltd, two subsidiaries of BHP Billiton Limited (“BHP Billiton”); (the “Acquisition”).
The deal was formally announced to the market on 3 April 2014.

Deal Terms:

e $250,000 in up - front consideration (paid)
e 2% Net Smelter Royalty (“NSR”)
e $10m milestone payment after 1st anniversary of production

Capital Raising

Post announcement of the Acquisition, the Company successfully raised $10 million in a strongly
oversubscribed placement to domestic and international institutional and sophisticated investors
(“Placement”). The Placement was subject to shareholder approval which was received at a shareholder
meeting held on 16 May 2014. Cassini is now well funded to progress work at the newly acquired West
Musgrave Project as a priority and aim to achieve significant project milestones over the next 6-12 months.
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Key Staff Appointments

The Company is delighted to appoint Greg Miles as an Executive Director of the Company. He has been a
non-executive Director since prior to the Company listing on the ASX in January 2012. Greg is a geologist
with a broad technical background and experience in progressing projects through development to
feasibility study.

Dr Jon Hronsky also joins the board as a Non-Executive Director. Jon has 30 years of experience in the
mineral exploration industry, primarily focused on project generation, technical innovation and
exploration strategy development, particularly for nickel sulphide deposits. Jon was an integral part of the
team that discovered the West Musgrave nickel sulphide province and will bring significant technical
capabilities and a high level of understanding and knowledge of the Project to the Company.

We also welcome Dr Zoran Seat as Exploration Manager. Zoran has a strong background in nickel
exploration, and significant experience in management, leadership and execution of exploration
strategies. He was previously Exploration Manager of Norilsk Nickel Australia. Zoran’s PhD thesis
examined the geology and Ni-Cu-PGE mineralisation of the Nebo Babel intrusion and he subsequently
worked for BHP Billiton on the West Musgrave Project.

West Musgrave Project

Project Highlights:

¢ Nebo - Babel Deposits with an Inferred Resource of 446Mt @ 0.33% Ni, 0.35% Cu (0.2% Ni
geology/assay cut off)
o Large inventory of contained metal — 1.47Mt of Ni, 1.56Mt of Cu
e Cassini focus on higher-grade subset containing 33.2Mt @ 0.73%Ni, 0.59%Cu (0.5% Ni Block Model
cut off)
e Landholding contains numerous other mineralised targets, including Succoth Cu prospect

e Significant exploration database across a large regional landholding — potential for further discovery

The Resource Estimate was originally announced to the ASX by the Company on 14 April 2014, which was
completed in accordance with the guidelines of the JORC Code (2012) and is summarised in Table 1
below.

Preparations for field program well advanced

Since the Acquisition, the Company has taken possession of a significant geological database generated by
Western Mining Corporation Limited and BHP Billiton over the past 15 years. Cassini has commenced a
reinterpretation of this data in light of its strategy of developing a higher-grade, lower tonnage
development scenario at the Project. The Company has identified a continuous higher grade core in both
the Nebo and Babel Deposits (Figure 1) which provides confidence that the high-grade strategy does
present a feasible open pit mining scenario.
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Figure 1. Nebo Block Model with no lower cut (above) and 0.5%Ni cut below highlighting higher-grade core
within low grade resource.

To progress Cassini’s strategy, a reverse circulation (RC) drilling program has been planned to improve
resource confidence at Nebo-Babel. The program is designed to infill the existing broad drill spacing
where the resource is close to surface and also in the areas where the resource remains open. It is
anticipated the drilling program will be in the order of 25,000m. Preparations for drilling are nearly
complete with McKay Drilling awarded the drill contract, DMP Programme of Works approval received
and a final heritage field trip completed. Re-establishment of the Exploration Camp is underway while the
Company waits for granting of a clearing permit to re-establish access tracks, pads and sumps. The
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Company remains confident that final approvals will be received by the end of August, with drilling
commencing immediately after that.

The Company has reviewed the drill hole database and other regional data sets such as geochemical and
geophysical surveys. While this review is still in its early stages, a number of key findings have highlighted
the outstanding prospectivity of the broader Project area. It is evident that Nebo-Babel is part of a 20km
long mineralised corridor that contains a system of mafic intrusions hosting magmatic Ni and Cu sulphides

(Figure 2).
. -’ ; X ¢ Succoth Prospect
i 'f* . 8.35m @ 2.15% Cu, 0.11% Ni, 0.18g/t Pt+Pd
’ E 130.85m @ 0.69% Cu, 0.067% Ni, 0.2g/t Pt:Pd
3 - o 167m @ 0.93% Cu, 0.08% Ni, 0.22g/t Pt+Pd
7,120,000mN

Yappsu Prospect
45.6m @ 0.5% Ni & 0.68% Cu
44.25m @ 0.49% Ni & 0.48% Cu

Nebo Deposit
15.9Mt @ 0.82% Ni, 0.48% Cu

Babel Deposit
17.3Mt @ 0.64% Ni, 0.70% Cu

Esagila Prospect
19m @ 0.57% Cu & 0.11% Ni
16.2m @ 1.14% Cu & 0.33% Ni
23m @ 0.95% Cu & 0.21% Ni

A Identified Mineralisation
0 1 2
e e —

kilometres

Figure 2. West Musgrave regional prospects and targets over magnetics.

The most advanced of the regional prospects, outside of Nebo-Babel, is the Succoth Copper Prospect
(“Succoth”), which Cassini plans to drill during the 2014 field season. Succoth is emerging as an exciting
regional prospect, with higher grade mineralisation evident at the top of the Succoth mineralised zone
and close to surface (Figure 3). Other important prospects include the Esagila and Yappsu prospects.
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Figure 3. Succoth Prospect interpreted section.

Cassini considers that there is good potential to ultimately define a large copper resource at Succoth and
this remains one of the strategic objectives for the Company.

Importantly however, the recent review has enabled the Company to recognise that Succoth has high-
grade copper mineralisation close to surface (such as 12 metres at 1.12% Cu, 0.07% Ni, 0.14g/t Pt+Pd from
19 metres (WMAC1379) and 11 metres at 1.32% Cu, 0.11% Ni, 0.40g/t Pt+Pd from 43 metres
(WMN4032)).

This could make the upper parts of the Succoth prospect amenable to open-pit development, which could
then support the economics of the planned development of resources at Nebo-Babel.
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Table 1: Nebo — Babel Inferred Mineral Resource Estimate

Prospect Cllj\lti‘;ff Mt Ni% Cu% Asppm | Coppm | Fe% | MgO % S %
Nebo 0.2 84 0.39 0.31 3 153 9.48 5.86 2.47
Babel 0.2 356 0.32 0.36 3 118 9.94 7.79 2.08
Total 0.2 446 0.33 0.35 3 125 9.85 7.42 2.15
Nebo 0.5 15.9 0.82 0.48 3 323 14.2 3.73 5.63
Babel 0.5 17.3 0.64 0.70 3 196 12.9 6.00 4.38
Total 0.5 33.2 0.73 0.59 3 257 13.5 4.91 4.98

Figures in the above table have been rounded to reflect the relative uncertainty of the estimate.

West Arunta Project (X17)

On 9 December 2013 Cassini announced it had executed a Share Sale Agreement to earn up to 75% of
Crossbow Resources Pty Ltd (“Crossbow”), which owns 100% of the West Arunta Project (“X17” or the
“Project”) in Western Australia.

The X17 Project is a highly prospective Copper-Gold and Lead-Zinc target in an underexplored region of
Western Australia.

The primary target on X17 is located in an area that has had limited previous exploration. Analysis of
previous geochemical data collected by the Geological Survey of Western Australia (GSWA) indicates a
very large (40km x 20km) geochemical anomaly. Cassini’s first-stage exploration will comprise a low-cost
geochemical survey to identify potential drill targets.

During the quarter, Cassini commenced a more detailed geochemical survey to refine the existing,
broadly-spaced GSWA geochemical sampling. Soil sampling will be completed on a 1km x 0.5km grid, with
potential for more closely spaced follow-up where required.

The objective of this work would be to define a focused gold and/or base metal anomaly for detailed
follow up including drilling.

Results from the sampling program are expected by the end of the next quarter.

Nevada Projects, USA

Cassini has continued to steadily progress work at its Nevada projects. The Nevada projects represent a
near term opportunity for exploration success in one of the world’s pre-eminent gold mining jurisdictions.
Nevada is known as “Elephant County” with seven +20 Moz gold deposits and significant recent
discoveries being made, despite 150 years of exploration (Long Canyon, Railroad, South Carlin, Spring
Valley). Nevada is an exploration and mining-friendly jurisdiction with good, local infrastructure and a
high level of exploration and mining expertise.
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Project Rationalisation

Following a review of previous exploration at existing
projects and acquisition opportunities in Nevada, the
Company has rationalised its Project portfolio. Cassini
initiated two new exploration projects; Cortez East
and Quinn Canyon. Both projects target Carlin-type
gold ore bodies and will complement the existing
White Flats Project (Figure 4).

Meanwhile the Company has surrendered its rights to _ .
the Goldstar Project which was deemed not to meet 7 4 i 4
the Company’s target size hurdles in light of the e
project acquisitions in Australia.

Cortez East Project

Cortez East is located about 18 km east of the Cortez
Gold Mine (owned by Barrick Gold Corporation) in
Eureka County. Barrick report the Cortez complex
containing 11 Moz Au proven and probable reserves,
and produced 1.34 Moz Au in 2013. This does not
include the recently discovered Gold Rush deposit,
with a 9.96Moz Au resource. The property covers an
interpreted antiform structure, expressed in the
outcrop pattern of Roberts Mountains Thrust upper
plate and overlap sequence rocks and supported by a
magnetic geophysical feature that is interpreted as
being sourced by an igneous intrusive, with an axis oriented parallel to the Cortez Trend (Figure 5).
Structural culminations are an important element of targeting for Carlin-type deposits, since they result in
fluid traps. A strongly altered igneous dyke outcrops in the centre of the property. Grab samples taken
from this dyke contain up to 1 g/t Au, with elevated Carlin pathfinder elements.

—_

Figure 4. Nevada Project Location

P Peak of Mag High

Figure 5. Bz Vol Lot B0 o g Mineralized Dike 1-2 g AU

Cortez East Carlin Style Deposit

7 é -__,:‘: g
Carlin Style Deposit
% ’
o
200407 : ;élﬁ% sit
5 i
/ 2\
%A 7 Schematic X-Section ¥ @

Cortez East i



Cassini Resources Ltd -*';ﬂ'ﬂgﬂr<:
Quarterly Activities Report .
Period ended 30 June 2014 CASSINI

RESOURCES LIMITED
ABN 50 149 789 337

Cassini completed a reconnaissance soil geochemistry program on 1 July 2014 comprising 1800 samples
collected on a 100 m by 30 m grid. Preliminary results have been received and initial interpretation
indicates another geological mapping and rock sampling program is required to follow up results from the
soil sampling, scheduled for the September 2014 quarter.

Quinn Canyon Project

Quinn Canyon is located in Nye County, 135 km SSW of Ely, in an area with no significant past or present
gold producing mines. The Project has been over-looked by other companies as it does not lie within any
currently recognized gold “trend”, and consequently has received little previous exploration. However, the
property contains large (up to 200m wide) outcrops of jasperoid (siliceous rock formed by hydrothermal
alteration of limestone, often associated with Carlin-type gold mineralisation) with highly anomalous gold
content. As such, the project represents an opportunity to discover a new gold camp in Nevada. The
project area is mountainous, with good exposure of the geology, making target identification relatively
inexpensive.

A program of mapping and rock chip sampling has been planned to commence during the September 2014
quarter.

White Flats Project

The White Flats project is located about 10 miles SSW of Elko and about 18km NE of the Rain Gold deposit
in low lying hills overlooking the South Fork of the Humboldt River. An extensive zone (2 km strike length)
of alteration with anomalous gold in rock chips and soils occurs in Overlap Sequence stratigraphy. This
alteration and mineralization is interpreted as being associated with leakage from a Carlin-type system at
depth.

Reconnaissance mapping and soil sampling (600 samples taken at 100 m by 30 m spacing) was carried out
during the quarter. Results are still pending.

ENDS

Further information:

Richard Bevan

Managing Director

Telephone: +61 8 9322 6569

Email: richard.bevan@cassiniresources.com.au
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About Cassini

Cassini Resources Limited (ASX: CZI) is an Australian resource company that successfully listed on the ASX in
January 2012. In April 2014, Cassini acquired the significant Nebo and Babel nickel and copper sulphide deposits
in the Musgrave region of WA. The Company’s primary focus is now on the development of these deposits and
progressing them through to successfully mineral production as a matter of priority.

Cassini aims to progress its development projects, to explore and add value to its exploration stage projects with
the aim to increase shareholder value.

Competent Persons Statement

The information in this report that relates to Exploration Results and Mineral Resource Estimates is based on
information compiled or reviewed by Mr Greg Miles, who is an employee of the company. Mr Miles is a
Member of the Australian Institute of Geoscientists and has sufficient experience of relevance to the styles of
mineralisation and the types of deposits under consideration, and to the activities undertaken, to qualify as a
Competent Person as defined in the 2012 Edition of the Joint Ore Reserves Committee (JORC) Australasian Code
for Reporting of Exploration Results, Mineral Resources and Ore Reserves. Mr Miles consents to the inclusion in
this report of the matters based on information in the form and context in which it appears.

The Company is not aware of any new information or data, other than that disclosed in this report, that
materially affects the information included in this report and that all material assumptions and parameters
underpinning Mineral Resource Estimates as reported in the market announcement dated 14 of April 2014
continue to apply and have not materially changed.
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APPENDIX 1 - TENEMENT SUMMARY - 30 JUNE 2014

1. MINING TENEMENTS HELD

. Nature of Interest at beginning Interest at end of

Tenement Reference Location interest of quarter quarter
Existing West Musgrave
E77/1801 WA Granted 100% 100%
E69/2907 WA Granted 100% 100%
E69/2909 WA Granted 100% 100%
E69/2911 WA Granted 100% 100%
E69/2917 WA Granted 100% 100%
E69/2918 WA Granted 100% 100%
E69/3091 WA Granted 100% 100%
E69/3137 WA Granted 100% 100%
E69/3145 WA Granted 100% 100%
E69/3164 WA Granted 0% 100%
E69/3165 WA Granted 0% 100%
E69/3168 WA Granted 0% 100%
Acquired West Musgrave
E69/1505 WA Granted 0% 100%
E69/1530 WA Granted 0% 100%
E69/2069 WA Granted 0% 100%
E69/2070 WA Granted 0% 100%
E69/2201 WA Granted 0% 100%
E69/2313 WA Granted 0% 100%
E69/2338 WA Granted 0% 100%
M69/72 WA Granted 0% 100%
M69/73 WA Granted 0% 100%
M69/74 WA Granted 0% 100%
M69/75 WA Granted 0% 100%
Crossbow (X17)
E80/4749 WA Granted 0% 75%
E80/4835 WA Granted 0% 75%
E80/4836 WA Granted 0% 75%
Nevada
White Flats Project (12 claims) Nevada Leased 100% (leased) 100% (leased)
Cortez East (12 claims) Nevada Leased 100% (leased) 100% (leased)
Quinn Canyon (20 claims) Nevada Leased 0% 100% (leased)
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2. MINING TENEMENTS ACQUIRED/DISPOSED

. Nature of Interest at beginning Interest at end of
Tenement Reference Location .
interest of quarter quarter
Acquired
Existing West Musgrave
E69/3164 WA Granted 0% 100%
E69/3165 WA Granted 0% 100%
E69/3168 WA Granted 0% 100%
Acquired West Musgrave
E69/1505 WA Granted 0% 100%
E69/1530 WA Granted 0% 100%
E69/2069 WA Granted 0% 100%
E69/2070 WA Granted 0% 100%
E69/2201 WA Granted 0% 100%
E69/2313 WA Granted 0% 100%
E69/2338 WA Granted 0% 100%
M69/72 WA Granted 0% 100%
M69/73 WA Granted 0% 100%
M69/74 WA Granted 0% 100%
M69/75 WA Granted 0% 100%
Crossbow (X17)
E80/4749 WA Granted 0% 75%
E80/4835 WA Granted 0% 75%
E80/4836 WA Granted 0% 75%
Nevada
Quinn Canyon (20 claims) Nevada Leased 0% 100% (leased)
Disposed
Goldstar JV (61 claims) Nevada 1\ 70% (subject to 0%

spend commitments)
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3. BENEFICIAL PERCENTAGE INTERESTS HELD IN FARM-IN OR
FARM-OUT AGREEMENTS

Nature of Interest at beginning

Tenement Reference Location .
interest of quarter

Interest at end of
quarter

Nil

4. BENEFICIAL PERCENTAGE INTERESTS HELD IN FARM-IN OR FARM-OUT
AGREEMENTS ACQUIRED OR DISPOSED

. Nature of Interest at beginning Interest at end of
Tenement Reference Location .
interest of quarter quarter

Acquired

Nil

Disposed

Goldstar JV (61 claims) Nevada Y 70% (subject to 0%

spend commitments)
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Appendix 5B

Mining exploration entity and oil and gas exploration entity
quarterly report

Introduced o01/07/96 Origin Appendix 8 Amended 01/07/97, 01/07/98, 30/09/01, 01/06/10, 17/12/10, 01/05/2013

Name of entity

Cassini Resources Limited

ABN Quarter ended (“current quarter”)

50 149 789 337 30 June 2014

Consolidated statement of cash flows

Current quarter Year to date (12
Cash flows related to operating activities $A’000 months)
$A’000
11 Receipts from product sales and related - -
debtors
1.2 Payments for (a) exploration & evaluation (263) (1,047)
(b) development - -
(c) production - -
(d) administration (424) (917)
1.3 Dividends received - -
1.4 Interest and other items of a similar nature 12 25
received
15 Interest and other costs of finance paid - -
1.6 Income taxes paid - -
17 Other (provide details if material) - -
Net Operating Cash Flows (675) (1,939)
Cash flows related to investing activities
1.8 Payment for purchases of:(a) prospects (561) (s561)
(includes West Musgrave acquisition and
related expenditure)
(b) (i) equity investments - vendors of (200) (300)
Crossbow Resources Pty Ltd
(b) (ii) equity investments - exploration (142) (301)
expenditure related to Crossbow
(c) other fixed assets
1.9 Proceeds from sale of:  (a) prospects - -
(b) equity investments - -
(c) other fixed assets - -
1.10 Loans to other entities - -
L1 Loans repaid by other entities - -
112 Other (provide details if material) - -
Net investing cash flows (903) (1,162)
113 Total operating and investing cash flows
(carried forward) (1,578) (3,101)

+ See chapter 19 for defined terms.

01/05/2013 Appendix 5B Page 1




Appendix 5B
Mining exploration entity and oil and gas exploration entity quarterly report

113 Total operating and investing cash flows
(brought forward) (1,578) (3,101)
Cash flows related to financing activities
114 Proceeds from issues of shares, options, etc. 10,102 11,402
115 Proceeds from sale of forfeited shares - -
1.16 Proceeds from borrowings 355 355
117 Repayment of borrowings (355) (355)
118 Dividends paid - -
119 Other (share issue costs) (792) (829)
Net financing cash flows 9:310 10,573
Net increase (decrease) in cash held 7,732 7,472
1.20 Cash at beginning of quarter/year to date 200 460
1.21 Exchange rate adjustments to item 1.20 - -
1.22 Cash at end of quarter 7,932 7932

Payments to directors of the entity, associates of the directors,
related entities of the entity and associates of the related entities

Current quarter

$A'000
1.23 Aggregate amount of payments to the parties included in item 1.2 192
1.24 Aggregate amount of loans to the parties included in item 1.10 -
1.25 Explanation necessary for an understanding of the transactions

Non-cash financing and investing activities

2.1

Amount includes:

- non-executive remuneration

associate.

- executive remuneration (including superannuation)

- geological and other consulting work provided to the Company
- company secretarial and financial management fees and office rent to Grange
Consulting, of which Mr Phil Warren is a director.

- corporate advisory fee to Grange Capital Partners, in which Mr Phil Warren is an

Details of financing and investing transactions which have had a material effect on

consolidated assets and liabilities but did not involve cash flows

In addition to cash payment of $200,000, 1,111,111 shares and 1,500,000 unlisted options ($0.241,
23 May 2019) were issued to the vendors of Crossbow in relation to the Crossbow acquisition.

+ See chapter 19 for defined terms.
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2.2
which the reporting entity has an interest

Details of outlays made by other entities to establish or increase their share in projects in

n/a

Financing facilities available

Add notes as necessary for an understanding of the position.

3.1 Loan facilities

3.2 Credit standby arrangements

Amount available
$A’000

Amount used
$A’000

Estimated cash outflows for next quarter

$A’000
41  Exploration and evaluation 650
4.2 Development -
4.3  Production -
4.4  Administration 450
1,100
Total
Reconciliation of cash
Reconciliation of cash at the end of the quarter (as Current quarter Previous quarter
shown in the consolidated statement of cash flows) $A’000 $A’000
to the related items in the accounts is as follows.
51  Cash on hand and at bank 7,932 200
5.2 Deposits at call ) )
5.3  Bank overdraft ) )
5.4  Other (provide details) ) )
Total: cash at end of quarter (item 1.22) 7,932 200

+ See chapter 19 for defined terms.

01/05/2013 Appendix 5B Page 3
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Changes in interests in mining tenements and petroleum tenements

Tenement reference and | Nature of interest | Interest at Interest at
location (note (2)) beginning of end of
quarter quarter

Interests in mining | Goldstar JV (61 claims) | Relinquished 70% (subject to 0%

tenements and spend

petroleum commitments)

tenements

relinquished,

reduced or lapsed

Interests in mining | Existing West Musgrave

tenements and E69/3164 Granted 0% 100%

petroleum E69/3165 Granted 0% 100%

tenements acquired | E69/3168 Granted 0% 100%

or increased
Acquired West Musgrave
E69/1505 Granted 0% 100%
E69/1530 Granted 0% 100%
E69/2069 Granted 0% 100%
E6g/2070 Granted 0% 100%
E69/2201 Granted 0% 100%
E69/2313 Granted 0% 100%
£69/2338 Granted 0% 100%
Mé9/72 Granted 0% 100%
M69/73 Granted 0% 100%
Mé9/74 Granted 0% 100%
Mé69/75 Granted 0% 100%
Egogiz;j:g(mﬂ Granted 0% 75%
E80/4835 Granted 0% 75%
E8 Granted 0% 75%

0/4836
Nevada
Quinn Canyon (20 Leased 0% 100%
claims) (leased)
Issued and quoted securities at end of current quarter
Description includes rate of interest and any redemption or conversion rights together with prices and dates.
Total number Number quoted | Issue price per Amount paid up

security (see
note 3) (cents)

note 3) (cents)

per security (see

71

Preference
*securities
(description)

+ See chapter 19 for defined terms.
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7.2

Changes during
quarter

(a) Increases
through issues
(b) Decreases
through returns
of capital, buy-
backs,
redemptions

73

7-4

+*Ordinary
securities

Changes during
quarter

(a) Increases
through issues
(b) Decreases
through returns
of capital, buy-
backs

114,436,390

114,436,390

Fully Paid Ordinary

a)
900,000 (option
conversion)

55,560,000
(placement)

277,778
(Magellan

success fee)

1,111,111
(Crossbow
acquisition)

900,000

55,560,000

277,778

1,111,111

Fully paid

Fully paid

Fully paid

Fully paid

Fully paid

Fully paid

Fully paid

Fully paid

7-5

7.6

*Convertible
debt
securities
(description)
Changes during
quarter

(a) Increases
through issues
(b) Decreases
through
securities
matured,
converted

+ See chapter 19 for defined terms.
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7.7 Options Exercise Price | Expiry Date
(description and | 15,600,000 7,000,000 30 June 2015
conversion - 20cents
factor)

2,000,000 30 June 2015
- 25cents
100,000 19 November 2017
- 112 cents
4,000,000 9 April 2018
- $0.20
1,000,000 9 April 2018
- $0.30
1,500,000 23 May 2019
- $0.241

7.8 Issued during 3,000,000 $0.20 9 April 2018

quarter
1,500,000 $0.241 23 May 2019

7.9 Exercised 900,000 $0.112 19 November 2017
during quarter

7.10 Expired during
quarter

7.11 Debentures
(totals only)

7.12 Unsecured
notes (totals
only)

Compliance statement

1 This statement has been prepared under accounting policies which comply with

accounting standards as defined in the Corporations Act or other standards
acceptable to ASX (see note 5).

2 This statement does /does-not* (delete-one) give a true and fair view of the

matters disclosed.

31 July 2014
Sign here: o Date: ....ccccoveveveneeniinnenne
(Director/Company secretary)
Steven Wood
Print name: .
Notes

+ See chapter 19 for defined terms.
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Appendix 5B
Mining exploration entity and oil and gas exploration entity quarterly report

1 The quarterly report provides a basis for informing the market how the entity’s
activities have been financed for the past quarter and the effect on its cash
position. An entity wanting to disclose additional information is encouraged to
do so, in a note or notes attached to this report.

2 The “Nature of interest” (items 6.1 and 6.2) includes options in respect of
interests in mining tenements and petroleum tenements acquired, exercised or
lapsed during the reporting period. If the entity is involved in a joint venture
agreement and there are conditions precedent which will change its percentage
interest in a mining tenement or petroleum tenement, it should disclose the
change of percentage interest and conditions precedent in the list required for
items 6.1and 6.2.

3 Issued and quoted securities The issue price and amount paid up is not
required in items 7.1 and 7.3 for fully paid securities.

4 The definitions in, and provisions of, AASB 6: Exploration for and Evaluation of
Mineral Resources and AASB 107: Statement of Cash Flows apply to this report.

5 Accounting Standards ASX will accept, for example, the use of International
Financial Reporting Standards for foreign entities. If the standards used do not
address a topic, the Australian standard on that topic (if any) must be complied
with.

+ See chapter 19 for defined terms.
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