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Capital Raising

GB Energy (ASX: GBX) advises that it intends to place 250 million fully paid
shares at an issue price of $0.002 per share in two tranches to
sophisticated and professional investors.

Tranche 1 —the company will issue 60,000,000 fully paid ordinary shares
to sophisticated and professional investors at an issue price of $0.002 per
share. The placement, issued under the Company’s 15% capacity pursuant
to ASX Listing Rule 7.1, will raise $120,000 (before costs).

Tranche 2 — Subject to shareholder approval, the company will issue a
further 190 million fully paid shares to sophisticated and professional

investors at an issue price of $0.002 per share, to raise $380,000.

An Appendix 3B will be lodged in respect of tranche 1 shares referred to
above.

A Notice of Meeting will be prepared and released shortly.
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