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SUCCESSFUL COMLPETION OF CAPITAL
RAISING

e Share placement completed, with a commitment to raise a total of
$810,000.

e Funds raised will enable the Company to have sufficient working
capital to compete the acquisition of Animoca Brands Corporation.

Black Fire Minerals Ltd (“Black Fire” — ASX: BFE) wishes to advise that it has
received a commitment from the Company’s brokers Taylor Collison Ltd to
raise a total of $810,000 (before costs) through a share placement to
sophisticated and professional investors.

The proceeds will enable the Company to have sufficient working capital to
complete the proposed acquisition of Animoca Brands announced to the ASX
on 23 June 2014, as well as the divestment of the Pilot Mountain tungsten
project announced on 10 June 2014.

The placement will result in the issue of 54,000,000 new shares in the
Company at an issue price of 1.5 cents per new share and is being made to
investors under Section 708 of Corporations Act.

Completion of the raising is expected to occur on Wednesday 20 August 2014
and the Company will make an application to the ASX in the form of an
Appendix 3B upon receipt of the funds. The placement has been conducted in
accordance with the Company’s available 15% placement capacity pursuant to
ASX Listing Rule 7.1.
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