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NT GOVERNMENT PAYMENT

HIGHLIGHTS

e Company confirms final payment of $2.8m from the
Northern Territory Government for the surrender of
Mineral Titles

Northern Manganese Ltd (“NTM” or the “Company”) is pleased to advise
that following its previous announcement on the 1 August 2014 that it
had reached a final agreement with the Northern Territory Government
(“NT Government”) in the form of a Deed of Surrender, Release and
Payment (the “Agreement”), it can now confirm that the payment $2.8m
has now been received by the Company.

The Board reaffirms that the Agreement only affects the Groote Eylandt
Project sea tenements and that we still own applications for four Islands
and three ‘wet’ tenements (over water) in Blue Mud Bay. The Islands are
subject to negotiations but the wet tenements still fall within the
moratorium. NTM also retain two Island applications within the Groote
Eylandt project area that are not subject to the Deed of Surrender,
Release and Payment.

The Company is now attending to some administrative issues and
payment of creditors following the payment from the NT Government.

The Board will now give consideration to its business strategy and new
opportunities going forward and in doing so keep shareholders informed
as and when these opportunities are in a meaningful form for disclosure.
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