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26 August 2014

Company Announom=*3 Platform 1300 135 638
Awimlim Securities Exching©

Col Hemn R£80[Imes Limited +61 8 9215 4490
TI 461 8 9215 4444

""" (*04,„,4 22

Dear Sin

We act for Sprott Inc.

In acoord...0 with section 671B(1) ofthe Co,poratioi= Ad 2001 (Cth), we attach m ASIC Form 603
(Notice of Initial Substanti l Holder) ismod by Sprott Inc. in relation to Heron Resources Limited
ACN 068 263 098.

Yours sincerely

Balcs & McKemie
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Form 603
Co»illoi- A  2001

Section 6718
Notice of Initial substant. holder

To Co.143.,IYN=Ng'Sclic,1= lk:oa R==:cm 1-614,4

ACWAJLEN 088263 098

L DelldIli,lam/ilkilk (1)

Stxottl= maf„'·v ;4'\M 'Pncr:2008 LP

ACN lif.oplwae)

The holder be=ne asabit=lial holder on 22 Ansmt 2014

1 Dee,hive¢Np „Ir
De sold mnberofvolos attlohed 10 atl Iho vot# limS in lhO COmi,I,17 or VOIi,g inivivl ill Iho dum11/ Ihe =biliati,1 holder
or=„,00%* (2) hd a rele, nt Ws€,t Q) in oa lb, date liw , sti,iN holdebec=ne a mi„imilid idds m= folkmw

aid=*.4

Ordi=y

1 ht,hd r-mmeId„el,

N uber ofacc,idlic,

37,577,126

-1*.9

37377,126
Voting pon=(®

10 11%

11]e MIIC off  09,0* i#cIE thcanb8 tial holds or m mlocil kid ia fhe blowhig votil g iectifilics on le dm me
=diilinliil holdiMcix . =dislintidWd me u Wio r

Hol r ofrchvad iniret

*OUIr,C.

Expk//4/C.ad
P=t== 2008 LP

Nave ofrelep,sl .-8

In Ie,!•rt of27,577,126 aliaw, a dimd
inicre* by *toe oisection 600(1Xa) of
the Cotpocatiom Act 2001. A copy of the
[devit ¥Ce:nu li Idaul ia Atimin
A

In re,pcot 4 10,000,000,1=ret. m bidict
inhard by ditue of,edion 608(3)(b) of
th,c Co[poritions Act 2001, by being die
916:Ii,Dhol#coijil„,9 41= Oment
Putner oftheretiicird holds. A copy of
hf.levi. i.ivil=lis act Out 
Am=inA

A  irentlitby vhtle ofsection
608(lxa) of Aic Corporitu= Act 2001

amnd==terof.=idli=
Ogdklyzill
37,577,126

Ordk ry 2/81

1 Oa00

4 ktib iF.mt <ded kid„,
Thcpormon, regi*red u holdin of ele secildlies refksrcd b im pirismph 3 Ibove Ic as foilows:

Heller oficic,IN imr=t Regilered holder of
I®=ilin

Pmon diticd to bc aiImid mme=of
i**md=holder (8) Ie=ilies

]57,51**29&1aI
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Sfitk

Explocidi Cipal
Pml= 2008 LP

Spott Inc

E:pkid=.Clped
Patia, 2006 LP

Sp,o¢tinc.

Explaiatii C al
PErt= 2008 LP

Qdi.Ify 91„as

27.577.126

Ofdhlys"87
10.000,000

The  „„4610,*1,- t=6*kc :h [*,ir• 6-ret ra ect 80 iMe4 3 above, =1 •-ired in the 4...,0„$'Othe dly ilit
lb, subsla:21,[ holder b no a sub-:Il ho- 11 m Hlows:

Hokier oftelevant kierest Date of,oquiiiaion

Spd Ina

Explo ion C.pld
P=tnes 2008 LP

L A".j'm

22 Augui 2014

22 A ,2 2014

Comidomtion (9)

Calk Noigidl

0.309,255.12 WA

51,200.000 WA

Ch  =dmcifiof
..al

Qd fy Shic=
27,577,126

10,000,000

The mmoes diepaio  mmed inFiPph 3 above=aiiocia:08 offhe *d=fill holds=as ibllowI

NixdACNIARSMOf Natmof=,oci, om

S ottlne. Amoof/=put=„d b Iectioe 12(2)(a) ofthc Copogiliom Ac< by virtue of
dbo iwi di, Smoti lac  contro  E w , , i, C Y 1 2008 LP

Expk km C,piN P,<1ne,1 2008 A=oc =punaii* 10 =dion 12(2)(a) ci dic Corpo,Eon Act by vidz= of
U the hetal Exploration C=it,d 2008 LP i, co-,Hed 1, Spilti Ing

7. Adth...
The ad calcs oftm- rmaiab *ym m . fbnows:

N,mc
Sgo« Inc.

Bligrid  Cfital Parim 2008
U

Addm=
S.ib 2700,200 Bay Steei Royal Bik PIIA So,t Tower, To,oc 
01,iio C =di MS; 2J1
1910 Paloni Pou Way, Suile 200, C=W,4 Cali mi, USA 92008

pr|Ii n,m. Ptle 010. 0 

,lgah«1,

cepicity ChiefExccuthz Omccr

dz* 25 /A¤gul /2014

]57=ls.42/=ma

i
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Directions
1. If 6212 = a m=bes of *#ma holdcm wilh di,il= 0  dia rdevia inlmicib (eg: a i,PQ„li= md ibrehood

-114./.I./.Nim'.4/84**latile...le"hhkwhi.==U./42*l ime
Icio„/ ble:el ofa gro ip ofpemo= m c,imlidly dimili. ficy =m, be mfksed lo d,cilligm lim foimI a Ipooikil#
1.,1.d /09 if Iho minliI,hip ofeach,00 wilk *eund Rd„Ii, afmeal,en i doidy Mt out in piralish 7
af& focm.

2. Sce#udef itionofkiwkilf   sectic  9 offle Cocporations Act 2001.

3. See tle defi,iflion of 'rele,  idatt in lections 608 mod 6718(7) ofMe Corporitions Act 2001.

4. Tlrwaffi-of.-9-9 -4-tte,6-mle-c*viAeflinD-,f--sck--

5. Domolnumbgrafmlgs/*adiodloal#ovol ,Ih,minthc imp=yorvolimsizier€liilhe,chcme(if , btlhe
penon or mal.oci,kba zzlovidi,Ii.,Ii ki

6. Tho pezion  E- bided by liz *ot,1 vole, i *ic body 00[pomho or.ob= n altpHed by 100.

7. I=k,do dal of

(a) ly teln,atil,ecm=/or alli dn' Ilicm by whkh li' mi"/1 //1.i '.i .//ted. If ./.Ition 67"'4)
appim, acopycf,g:ydoci,gigit *liq ogibe *sms ofmy ido,=* ilize==K md slili„zilbythe pecion viq
R,It md ic=„iled,lih of=y cs=,ct,chems or =111911<,4 Imst accomli,iy*i hm, Soled= wi  airhm
*IZ =44.isco *mt,00bc=or m.mx Ed

(b) Ely FiiliSciticm ofthe pontr ofa pcrmon io excici,0, cotro[ lic aczoilc oi or infhionoc thc acrox of tio
v,*ingpoies ordi9=d oflhe wa,dii. to whioit fbe mievil Weredrel#m ( 09*4 clea* lizP69,1=
Iec:71,itics to *11ich *c qualif=tion appNcs).

See 60 rWImiti#,I of 'relevist egremivme in •8*in 9 of the Corpirlii£,u Act 2001.

1 If tbe *stantill hokier i ==bic b d*rmine the ide,!ity of tho penon (* ifthe rcle¥it Mefed wile, be-e of im
optioo) milc.,1/gion,1:

9. Damih of the llilideration =It knek,demy =latlbe K nielley =d other, thi KE, pcrsolo frum whom a rdevail
Icre*. <cl:ired W or nzy, become cglilled 19 receife in rchtion to that 80*zilitio# Dc¢sit, m=t be irtuded ewn
ifthehe..fit i cn,w*6"..100 the h.:!w,lins or not ofa inlk.Wil'.9# Delik ...Ibe ir/'.."30<.gyhimilk r.ad on
bchilfofthe *st=ttial holder or it, =Iocit in reation to the acF,iddiIA ORm if they =ro Itc* paid direcly lo the pemon
hom wl,3,1 durdevi,# i„le,®11 m=*ed

15725=ca=.Illill
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Share sale agreement

1,!' Re»r,18 Hokm, pv Ld
Spwlk Ind BOilgill 1 Cipl Pillniti 2008
Ull./R.M...i

Agreement

OVA...................".h.. 7401/-117, 14,!..11,08
........"I"...b 1 -· =18'Il.
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Share sale agreement

D.' 2>2 iluer,4,57- 26 14
8, -a.*

8//Ir

BUFf

.p---pi Li,1
ACN 006 744 025 d 125 8* Glorg= Terram, P,re, WA 0000

01=600,porieon* 00210180 0, a-Boo, gao 00 8 K
Moy,1 Bir* Pll4 80/, lhl. Toror  Oil:Il, Clnidi  SJ 2J1

1910 Pllomi PultWI, a-200, Cli*0/.Cil ,i  UBA @ 008

1 1 B1ieroAm //Sma.
2 -al- hm Igmid 10 I,1 IndmiBili hi Igi  10 bt¥N

0*Shi. on00III= ind conmi,= ofu*,gi,Inii

Trep -18*-9.10 

-1
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1 Delimons and In„preta#on

1.1 Dili alhes

"Imm*.1...masul/&10.-Zrt...10*.om 

DI....Al.... ./*Ii..V 
M.0,1-=OUS

AAh.IM#n Am.

.I.' -R.'Ing'Id -W.'le "10,G

.......8-Wl./0
i.........90."m 

1 /-//ham//0414/mi//,m'p *, --
h ,en •r *m-*00-m....1814
t•9„0,/ hz/d#

2 /O,/p.,4,1,notaste•-yd=*=corr®04%***ub,1/44./.*
n•%.•0 loR,1*.d--
1 mp* IZil 004alalnIid liAllill*Ili
.-4..M..impl.=*8..NNal".Il

2 I//*=ps/*//oommioora lof/plb1....p.on*-Im=-I.-..
Pm--•1 0*.4.-1.#IM
.....a,mat *............M..
of.,8-n-I.....b#"IMIN.
Allil,4h•inal* IrIlg,m IHP Ui,ll ild mp
N.m*"Im-b,mt./.-I..=mp=¥.uoka
h-01-Comeml .....44..4.h* *,I./.:180/0-*-0..../01.*=..
4.,-wdbo*=-A

1 0» Appld/I L,asdaiw l,g4M*e meamn, fulllvI
=.*--min-'»pi to ,d„0-..

D.M./ 19/*1 .....b.on 18 Fy/9.4.4
0•800'-Illoa"acilin.'.Il- =tl

2 ./*.Ism.'-r- he--s ml- I

..2
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Tem
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3 ....m....In..1.*Ircranb,li
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ih/"...I'.d

*0.11
......pl./SU *124

37.577,128 Haron8&•a

0,1308-**NI.Im•/.4

Attachment 1.
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