PEGASUS METALS LIMITED

28 August 2014

APPOINTMENT OF DIRECTOR

Pegasus Metals Limited (Pegasus, ASX: PUN) advises of the appointment of Mr Jason Boladeras as
a Director, effective 27 August 2014.

Jason’s appointment strengthens the Company’s geological technical and management capabilities as
it pursues growth through exploration success and acquisition.

Mr Boladeras has 16 years’ experience in exploration and mining predominantly in Western Australia.
Of significance is five years as Exploration Manager for Northern Star Resources Ltd ‘NST’ (2008-
2013), forming part of their management team which turned NST around from a junior explorer to a
successful mid-tier gold producer He was an integral part of their exploration and resource teams
which added over 1 million ounces of gold resources to the NST portfolio.

In addition he has worked for Croesus Mining, Harmony Gold, BHP Billiton Iron Ore (Business
Improvement) and is currently Director of Business Development at Thai Goldfields NL; an Australian
public unlisted company.
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