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Group Overview 

  



Euroz Group 

- The Euroz Group is a highly specialised funds management and securities business 

- Western Australian focused 

- Consistent track record of strong shareholder returns 

- Euroz Limited has paid $167.4 million in fully franked dividends to shareholders over 14 years. 
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Euroz Limited 

Euroz Limited 

- $190 million Market Capitalisation as at 30 June 2014 

- $122.9 million of cash and investments* 

- Direct WA leverage through significant holdings in: 

- Westoz Investment Company (WIC.ASX) and 

- Ozgrowth Limited (OZG.ASX) 

- Strong staff ownership aligns business operations with 

shareholders. 

Euroz Limited Subsidiaries 

Euroz Securities Limited (100%) provides specialised 

stockbroking services 

Westoz Funds Management (100%) – funds under management 

(FUM) of $260 million 

Westoz Investment Management (80%) – a new growth initiative 
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EZL historical share price/NTA performance 

* Ex $13.7 million dividend 
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2014 Full Year Result Summary 

  



Euroz Limited - FY2014 Full Year Result 

Euroz Limited FY Highlights 

- NPAT of $26.5 million 

- DPS of 10.75¢ 

Euroz Securities 

- Solid profit contribution 

- Revenue up 25% versus 2013 FY 

- Strong Equity Capital Market (ECM) activity 

- 13 ECM transactions raising $611 million 

- Blackswan acquisition from 01/07/14 

Westoz Funds Management 

- Excellent profit contribution 

- WIC investment performance + 21.2% 

- OZG investment performance + 24.1% 
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Net Profit After Tax 

Earnings Per Share 
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Euroz Securities Limited - Stockbroking 

Research 

- Highly rated research from market leading research team of 8 analysts 

- Based on fundamental analysis and regular company contact 

- Our views are highly rated by Australian and international institutions 

Institutional Dealing 

- Largest institutional small to mid cap dealing desk in the Australian market – 11 advisers 

- Extensive client base of Australian and International institutional investors with strong relationships 

with the small company fund managers 

Private Client Dealing 

- A unique and predominantly “high net worth” client base (s.708 compliant investors) 

- Significant capacity to support new issues and construct first class retail share registers 

- Exposure to high net worth clients via in-house conferences and one-on-one presentations 

- Substantially strengthened with Blackswan acquisition – 33 advisers 

Corporate Services 

- Mergers & Acquisitions   -   Capital Reconstructions 

- Takeovers & Takeover response   -   ASX listings 

- Equity capital raisings   -   Strategic Advice 

- Underwriting 
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Ongoing Commitment 

- Commitment to market making 

- Strong performer in the after-market 

- Track record of partnering and supporting corporate clients through research, market making and 

corporate advisory services 



Euroz Securities Limited – Corporate and Equity Capital Markets 

- Deal flow remains a key driver for the Group 

- $611 million of new capital raised in FY’14 

- Major FY’14 Raisings  

- Aquarius Platinum Ltd - US$225 million 

- Sundance Energy Ltd - $80 million 

- Sino Gas & Energy Holdings Ltd - $53 million 

- Mineral Deposits Ltd - $40 million 

- Medusa Mining Ltd - $34 million 

- Empired Limited - $15.5 million 
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Gross Capital Raised  

Recent Capital Raisings 
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Entitlement Issue 

US$225 million 

Joint Underwriter & Co-Lead 

Manager 

Euroz Securities Ltd 

2014 

 

Placement 

$53 million 

Joint Lead Manager 

Euroz Securities Ltd 

2013 

 

Placement 

$80 million 

Joint Lead Manager 

Euroz Securities Ltd 

2014 



Westoz Funds Management 

– 100% owned subsidiary, established in 2005.  

– Manages the funds of two ASX Listed Investment 

Companies 

– Investment focus is on small to mid cap ASX listed 

securities, generally with a connection to Western Australia 

– Strong investment performances from WIC and OZG 

– Significant contributor to Euroz Limited  

– FUM of $260 million at 30 June 2014 

 

.  
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Funds Under Management 
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Westoz Investment Company Limited (WIC.ASX)  

– Listed Investment Company with a portfolio focused on small to mid cap ASX listed securities, generally with a connection to 

Western Australia 

– 26.10% owned by Euroz Limited at 30 June 2014 

– Reported a portfolio return of 21.2%* in 2014 financial year, bringing annualized portfolio return since inception in May 2005 to 

16.2% p.a. 

– Net profit after tax of $21.2 million for the 2014 financial year  

– Provided for $11.5 million in dividends for the year  

– Paid $74.6 million in dividends since inception 

– Shareholder return of 34% (share price change plus dividends) in 2014 financial year.    

* Investment Portfolio return is change in portfolio before all expenses, fees and taxes 
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WIC at a Glance 

Net Assets $171.2m 

Market Capitalisation (at $1.32 per share) $169.1m 

Shares on issue  128.1m 

Net Assets after Tax per share (30 June 2014) $1.295 

Target 2015 Dividend 9.0 cents 

Yield on Target Dividend 6.8% 
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Ozgrowth Limited (OZG.ASX)  

– Established in December 2007 with an investment focus on small to mid cap securities, generally with a connection to Western 

Australia 

– 37.8% owned by Euroz Limited 

– Reported a strong portfolio return of 24.1%* in 2014 financial year. Annualized portfolio return since inception in December 2007 

10.9% p.a. 

– Net profit after tax of $10.7 million for the 2014 financial year  

– Provided for $5.4 million in dividends for the year 

– Paid $27.1 million in dividends since inception 

– Shareholder return of 38% (share price change plus dividends) in 2014 financial year. 

* Investment Portfolio return is change in portfolio before all expenses, fees and taxes 
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OZG at a Glance 

Net Assets $84.5m 

Market Capitalisation (at 23 cents share) $82.7m 

Shares on issue  359.5m 

Net Assets after Tax per share (30 June 2014) 22.6 cents 

Target 2015 Dividend 1.5 cents 

Yield on Target Dividend 6.5% 
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Westoz Investment Management 

– A new funds management initiative 

– 80% owned by Euroz Limited 

– 20% owned by former MLC CEO Steve Tucker 

– Expand presence on East Coast 

– New investment products TBA 
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Euroz Limited - Balance Sheet 

Summary at 30 June 2014 

– Cash and investments of $122.9 million (ex $13.7 million dividend paid in July 2014) 

– Investments in WIC and OZG now valued at market value versus NTA previously 

– NTA of 80¢ per share 

– Nil debt 

– Paid $167.4 million in fully franked dividends over 14 years.  

 

* Investments in WIC and OZG now valued at market value 

August 2014 12 INVESTOR UPDATE 

$m 
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2010 

Cash (ex div) 46.7 48.3 49.4 52.2 54.2 

Investments* 76.2 69.5 68.9 66.7 42.1 

Cash & Investments 122.9 117.8 118.3 118.9 96.3 

NTA / share 80¢ 82¢ 84¢ 84¢ 75¢ 

Dividend per Share 
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Investment Summary 
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- WA focused specialised financial services provider 

- Over fourteen years of consistent profits and dividends 

- Excellent full year result driven by improved Euroz Securities and Westoz Funds Management profitability 

- Blackswan integration progressing well 

- Blackswan synergies and cost savings as expected 

- Westoz Investment Management growth initiative 

- $122.9 million cash and investments as at 30 June 2014 (Ex Div) 

- Motivated and committed staff 

- Strong leverage to improving resource/commodity markets. 



Disclaimer 

Disclaimer & Disclosure 

Euroz Limited (EZL) and its related entities and each of their respective directors, officers and agents (together the Disclosers) have prepared the information 

contained in these materials in good faith. However, no warranty (express or implied) is made as to the accuracy, completeness or reliability of any statements, 

estimates or opinions or other information contained in these materials (any of which may change without notice) and to the maximum extent permitted by law, 

the Disclosers disclaim all liability and responsibility (including, without limitation, any liability arising from fault or negligence on the part of any or all of the 

Disclosers) for any direct or indirect loss or damage which may be suffered by any recipient through relying on anything contained in or omitted from these 

materials. This information has been prepared and provided by Euroz Limited. To the extent that it includes any financial product advice, the advice is of a 

general nature only and does not take into account any individual’s objectives, financial situation or particular needs. Before making an investment decision an 

individual should assess whether it meets their own needs and consult a financial advisor. Past performance is not an indication of future performance. 
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EUROZ SECURITIES LIMITED 

Level 18 Alluvion 

58 Mounts Bay Road Perth Western Australia 6000 

www.euroz.com.au 

Authorised to Provide Financial Services | AFSL 243302 

EUROZ LIMITED 

Level 18 Alluvion 

58 Mounts Bay Road Perth Western Australia 6000 

www.euroz.com.au 


