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Euroz Group

EUROZ

LIMITED

Western Australian focused

Consistent track record of strong shareholder returns

EUROZ

The Euroz Group is a highly specialised funds management and securities business

Euroz Limited has paid $167.4 million in fully franked dividends to shareholders over 14 years.

W 100%

EUROZ

SIECU RIFEI ES LEMISTEE D

38.52% Equity Stake* 26.10% Equity Stake*
-
LIMITED
ABN 53 000 364 465
ASX CODE: EZL
80% ( | 100%
INVESTMENT MANAGEMENT LIMITED FUNDS MANAGEMENT PTY LTD
I |
I
. O | —
l T | | |
New New New /
k || OZGRC WESTOZ _
ASX CODE: 0ZG Y AsxcopEwic

*Asat 1July 2014
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Euroz Limited

LIMITED

EZL historical share price/NTA performance Euroz Limited
300 - $190 million Market Capitalisation as at 30 June 2014
250 - $122.9 million of cash and investments*
200 - Direct WA leverage through significant holdings in:

- Westoz Investment Company (WIC.ASX) and
150 - Ozgrowth Limited (OZG.ASX)
100 - Strong staff ownership aligns business operations with
—|_,—/_I~N"|,—F\- shareholders.
50
— Euroz Limited Subsidiaries
0

Euroz Securities Limited (100%) provides specialised
stockbroking services

2006 2007 2008 2009 2010 2011 2012 2013 2014

EZL Share Price ($) =——=NTA
Westoz Funds Management (100%) — funds under management
(FUM) of $260 million

Westoz Investment Management (80%) — a new growth initiative

* Ex $13.7 million dividend
August 2014 INVESTOR UPDATE 3
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2014 Full Year Result Summary



EUROZ

Euroz Limited - FY2014 Full Year Result

LIMITED

Net Profit After Tax

45 Euroz Limited FY Highlights
40
35 - NPAT of $26.5 million
30
- DPS of 10.75¢
£ 25
<20 »
Euroz Securities
15
10 - Solid profit contribution
5
0 - Revenue up 25% versus 2013 FY
2006 2007 2008 2009 2010 2011 2012 2013 2014 _ _ -
- Strong Equity Capital Market (ECM) activity
Earnings Per Share
a5 - 13 ECM transactions raising $611 million
30 - Blackswan acquisition from 01/07/14
25
Westoz Funds Management
9 20
215 - Excellent profit contribution
10 - WIC investment performance + 21.2%
5
- OZG investment performance + 24.1%
0

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014
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Euroz Securities Limited - Stockbroking

LIMITED

- Highly rated research from market leading research team of 8 analysts
- Based on fundamental analysis and regular company contact

Research - Our views are highly rated by Australian and international institutions

- Largest institutional small to mid cap dealing desk in the Australian market — 11 advisers

e : - Extensive client base of Australian and International institutional investors with strong relationships
Institutional Dealing with the small company fund managers

- Aunique and predominantly “high net worth” client base (s.708 compliant investors)

_ _ _ - Significant capacity to support new issues and construct first class retail share registers
Private Client Dealing [ Exposure to high net worth clients via in-house conferences and one-on-one presentations
- Substantially strengthened with Blackswan acquisition — 33 advisers

- Mergers & Acquisitions - Capital Reconstructions
: - Takeovers & Takeover response - ASX listings
Corporate Services - Equity capital raisings - Strategic Advice

- Underwriting

- Commitment to market making
- Strong performer in the after-market

- Track record of partnering and supporting corporate clients through research, market making and
corporate advisory services

Ongoing Commitment

August 2014 INVESTOR UPDATE 6
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Euroz Securities Limited — Corporate and Equity Capital Markets

LIMITED

Gross Capital Raised

- Deal flow remains a key driver for the Group 1600
1400
- $611 million of new capital raised in FY’14
1200
- Major FY’14 Raisings 1000
- Aquarius Platinum Ltd - US$225 million E 800
<
- Sundance Energy Ltd - $80 million 600
- Sino Gas & Energy Holdings Ltd - $53 million 400
- Mineral Deposits Ltd - $40 million 200
- Medusa Mining Ltd - $34 million 0

_ o - 2008 2009 2010 2011 2012 2013 2014
- Empired Limited - $15.5 million

Recent Capital Raisings

SINO) Gas & Energy
SUNDANCE L& R e
snargy
Entitlement Issue Placement blacement
US$225 million il -
$80 million $53 million
Joint Underwriter & Co-Lead -
Manager Joint Lead Manager Joint Lead Manager
Euroz Securities Ltd Euroz Securities Ltd Euroz Securities Ltd
2014 2014 2013
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Westoz Funds Management

EUROZ

LIMITED

— 100% owned subsidiary, established in 2005.

— Manages the funds of two ASX Listed Investment
Companies

— Investment focus is on small to mid cap ASX listed
securities, generally with a connection to Western Australia

— Strong investment performances from WIC and OZG
— Significant contributor to Euroz Limited
— FUM of $260 million at 30 June 2014

August 2014 INVESTOR UPDATE

Funds Under Management
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EUROZ

Westoz Investment Company Limited (WIC.ASX)

LIMITED

— Listed Investment Company with a portfolio focused on small to mid cap ASX listed securities, generally with a connection to
Western Australia

— 26.10% owned by Euroz Limited at 30 June 2014

— Reported a portfolio return of 21.2%* in 2014 financial year, bringing annualized portfolio return since inception in May 2005 to
16.2% p.a.

— Net profit after tax of $21.2 million for the 2014 financial year

— Provided for $11.5 million in dividends for the year

— Paid $74.6 million in dividends since inception

— Shareholder return of 34% (share price change plus dividends) in 2014 financial year.

Net Assets and Cumulative Dividends Paid Per Share
210

Net Assets $171.2m

190 -
Market Capitalisation (at $1.32 per share) $169.1m 170 H i
Shares on issue 128.1m 150 | || | | || |
Net Assets after Tax per share (30 June 2014) $1.295 130 -
Target 2015 Dividend 9.0 cents 110
Yield on Target Dividend 6.8% 90 1

70

50

Jun-09  Jun-10  Jun-11  Jun-12  Jun-13 Jun-14
Dividends Paid mNTA

* Investment Portfolio return is change in portfolio before all expenses, fees and taxes
August 2014  INVESTOR UPDATE 9
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Ozgrowth Limited (OZG.ASX)

LIMITED

— Established in December 2007 with an investment focus on small to mid cap securities, generally with a connection to Western
Australia

— 37.8% owned by Euroz Limited

— Reported a strong portfolio return of 24.1%* in 2014 financial year. Annualized portfolio return since inception in December 2007
10.9% p.a.

— Net profit after tax of $10.7 million for the 2014 financial year

— Provided for $5.4 million in dividends for the year

— Paid $27.1 million in dividends since inception

— Shareholder return of 38% (share price change plus dividends) in 2014 financial year.

Net Assets and Cumulative Dividends Paid Per Share
OZG at a Glance

35

Net Assets $84.5m
30
Market Capitalisation (at 23 cents share) $82.7m
25 — — — -
Shares on issue 359.5m
20
Net Assets after Tax per share (30 June 2014) 22.6 cents
15
Target 2015 Dividend 1.5 cents
10
Yield on Target Dividend 6.5%
5 -
0 -

Jan-09 Jan-10 Jan-11 Jan-12 Jan-13 Jan-14
Dividends Paid maNTA

* Investment Portfolio return is change in portfolio before all expenses, fees and taxes
August 2014  INVESTOR UPDATE 10
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Westoz Investment Management

LIMITED

Tucker to drive LICs for Westoz

A new funds management initiative

80% owned by Euroz Limited
— 20% owned by former MLC CEO Steve Tucker
Expand presence on East Coast

New investment products TBA

August 2014

INVESTOR UPDATE

Former MLC chief executive Steve Tucker, who has taken a 20 per cent stake in Westoz, says he likes the LIC model

ANDREW MAIN
BROKING v

STEVE Tucker is back. The for-
mer chief executive of MLC in
Sydney has taken a 20 per cent
stake and executive chairman
role at Westoz Investment Man-
agement, a new funds manage-
mentventure which willbe 80 per
cent owned by listed Perth brok-
ing house Euroz.

The former West Austrahan
who has been out of the market
for a year since leaving MLC, will
stay in Sydney and help develop
listed investment company busi-
nessfor Euroz.

The broker already has two
LICs. Westoz Investment, started
in 2005, and Ozgrowth, started in
2008, are more notable for their

performance than their size,
whichisstill small.

strong, and there's space to
launch new LICs and also intro-

Ozgrowth was ibly the
best performing LIC in Australia
over the past 1l months, returning
348percent,w1thW5toznotfar
behind on 2911 per cent, against
the All Ordinaries Index being up
19.3percent. *

Thetwo LICshavea combined
market capitalisation of $234 mil-
lion, which suggests an oppor-
tunity for growth.

Mr Tucker said he liked the
LIC model. “I expect the LIC sec-
tor will continue to go from
strength to strength as the Future
of Financial Advice reforms have
significantly  increased  the
attractiveness of LIC structures,”
hesaid.

“They’ve got a good track re-
cord, their performance has been

ducenewb

LICs suffered a lack of support
under the pre-FOFA regime be-
cause financial advisers could not
secure commissions for recom-
mending them, but otherwise
have abetter structure than some
managed funds in that they don’t
suffer the same degree of redemp-
tionsin falling markets.

Mr Tucker noted that he has
spent most of the year travelling
and sailing, and his only corpor-
ate commitment in recent
months was taking up a director-
ship with Mark Hutchinson's Vo-
cation education group.

He said he would notbe a full-
time executive but “I'm a share-
holder in the new company and
I'll be here in Sydney spearhead-

Source: The Australian, Wednesday, 4" June 2014

ing new opportunities”. He said
that, having been chief executive
of MLC from 2004 to 2013, “I've
picked up a fair bit about trans-
parency and the quality of finan-
cial advice” and he might look at
“exploring around independent
advice businesses”.

Most financial advisory busi-
nesses in Australia are now bank-
owned and there has been a
strong demand for independent
financial advice.

Andrew McKenzie, chairman
of Euroz, said: “We believe the
time is right to expand our funds
management capability, which
has now been in place for over
nine years. We are fortunate to
have attracted someone with Mr
Tucker’s industry knowledge and
experience to help drive this ex-
citing growth opportunity.”
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Euroz Limited - Balance Sheet

LIMITED

Summary at 30 June 2014
— Cash and investments of $122.9 million (ex $13.7 million dividend paid in July 2014)
— Investments in WIC and OZG now valued at market value versus NTA previously
— NTA of 80¢ per share
— Nil debt
Paid $167.4 million in fully franked dividends over 14 years.

June | June | June | June | June Dividend per Share
2014 2013 | 2012 | 2011 | 2010 30

25

Cash (ex div) 7 483 494 2 542

Investments* 76.2 69.5 689 66.7 42.1

Cents (¢)
&

Cash & Investments 122.9 117.8 118.3 1189 96.3

2006 2007 2008 2009 2010 2011 2012 2013 2014

m1H 2H

* Investments in WIC and OZG now valued at market value
August 2014 INVESTOR UPDATE 12
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Investment Summary

- WAfocused specialised financial services provider

- Over fourteen years of consistent profits and dividends

- Excellent full year result driven by improved Euroz Securities and Westoz Funds Management profitability
- Blackswan integration progressing well

- Blackswan synergies and cost savings as expected

- Westoz Investment Management growth initiative

- $122.9 million cash and investments as at 30 June 2014 (Ex Div)

- Motivated and committed staff

- Strong leverage to improving resource/commodity markets.

August 2014 INVESTOR UPDATE 13
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Disclaimer LIMITED

Disclaimer & Disclosure

Euroz Limited (EZL) and its related entities and each of their respective directors, officers and agents (together the Disclosers) have prepared the information
contained in these materials in good faith. However, no warranty (express or implied) is made as to the accuracy, completeness or reliability of any statements,
estimates or opinions or other information contained in these materials (any of which may change without notice) and to the maximum extent permitted by law,
the Disclosers disclaim all liability and responsibility (including, without limitation, any liability arising from fault or negligence on the part of any or all of the
Disclosers) for any direct or indirect loss or damage which may be suffered by any recipient through relying on anything contained in or omitted from these
materials. This information has been prepared and provided by Euroz Limited. To the extent that it includes any financial product advice, the advice is of a
general nature only and does not take into account any individual's objectives, financial situation or particular needs. Before making an investment decision an
individual should assess whether it meets their own needs and consult a financial advisor. Past performance is not an indication of future performance.
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EUROZ LIMITED

Level 18 Alluvion
58 Mounts Bay Road Perth Western Australia 6000
WWW.euroz.com.au
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