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NET TANGIBLE ASSETS AS AT 31 AUGUST 2014 

 31 AUGUST 2014 

 Cents 

Gross Tangible Asset backing1 7.30 

Deferred tax asset on realised tax losses - 

NTA after tax on realised income/gains and/or 

losses 
7.30 

Deferred tax asset / (liability) on unrealised 

positions 
- 

NTA after tax on unrealised gains and/or losses 7.30 

 

1. Gross Tangible Asset Backing: 

 includes investments at current market value less associated selling 

costs 

 is before Deferred Tax Asset on realised tax losses 

 is before any Deferred Tax on unrealised investment gains/losses 

 

Comments: 

The Net Tangible Assets quoted above are based on unaudited financial accounts. 

The Company has recently entered into a binding Heads of Agreement to acquire 

a medical technology company, The BioFusionary Corporation, Inc. (TBC) as 

announced to the Australian Stock Exchange on 29 July 2014 (Acquisition). 

TBC has developed a powerful new and proprietary electromagnetic induction 

technology platform that is expected to offer tools for medical practitioners to 

shape, tighten, fuse and seal tissues, addressing multi-billion dollar market 

opportunities in aesthetics and surgery. 

It has achieved FDA clearance for its first product, the BioFusionary BebeTM, and 

first sales are anticipated to be achieved in the US in Q4 2014 prior to a global 

launch in 2015. The Biofusionary BebeTM is a non-invasive energy-based cosmetic 

skin rejuvenation system designed to provide a safe, effective alternative to 

current skin rejuvenation procedures. It is a disruptive technology in a market 

that is ripe for new technology. 
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