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To

ACNARSN

FOM 104

Corporitions Act 2001
Section 8718

NOTICE OF CHANGE OF INTERESTS OF SUBSTANTIAL HOLDER

Blerty Unlted (ASX Code: BYL)

096 469448

1. Datalk of lubstantal hold r (1)

Name Forager F ds Management Pty Ltd
ABN 78 138 361 346

There m a chinge In the litinits of li substa al holder on
The previous notice m given to the conlpany on
The previous noice les dated

12 / 09 / 2014
04 / 09 / 2014
04 / 09 / 2014

1 Prevloui and pr=,nt vo ng powar
The lohl nlifr of voli attiched to d the vol  Qures In the compmy or vothg literes11 In li scheme lit Im
subst#4 holder or m assodate (2) had relevint literest (3) In ten In mqired, md ten now mqired, 10 Ove
aIholdng nolce to l» comp ly or Kheme, n = foloi:

Class of Seculles (4)

Ordnaly Qlirm

Previous nolce Pre,ellt noIce
Persoes vol= Vollr  power (5) Persor  votes Voting po= (5)

7,603,723 6.91% 6,496,913 6.91%

1 Detalk In Mlivant Int,riob
Paricu sof each cheige h, orchmge h the naD,e of, a relevint *mrestof the subst, al holder oran associate
In wthg seastles of le compmy orscheme, ince the substa al holderm led reollred to gM a substdal
hok* nolce to he comp,19 or scheme areas foloai:

• (Plesse= Appencm)

i P.-nt re'.4 Int,r=ts
Pdamrs of each relivart Ii,*rest of the subsh#,1 holder In vollru seastles aflorli difip are as foloi:

HddE d Registered holder of
rele,  4/IN"* ..cU nes

Foreger F unds
Minagement
Pty Ltd

In respect of hol(Bigs In
BYL by Fih*Unlited
as responstle er Ity of
the Forigs Australm
Shires Fund ARSN 139
641 401

In respect of hol(Bigs In
BYL by Macro Capital
Uninad as Re,ponal,le
Ermty of the Forager
Wholesale Vakle Fund
ARSN 110 619 488

Person entitled to
be re red =
holder (8)
Flnchost Unllted
= re,por,Rie
entty of the

Nalure of relid Class and Persoe
Int,reit(6) nli,ber of s vol,i

Geon=
Poair to (or to corlrol) 6,486,913 6.9196
mirclsev* 0n.mly
6,406,913 Ally paid Unws

Fanger ki ah Irl iy wats Iidtr
Shares FInd

Macro Capital
Un™d as
Responsible
Er*Ity of the

Whole=»Vak»
Fund

dspose of the
leasltles es
Imitment managers
of the For er
Australm Shares Fund
and For erWroliiale
Vabe Fund
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aChang=In-ocldon
The perion uno havebecome e oclalis (2) of, ceased lobea=oclates of, orhavechinged li nakre of their
assodalon (9) Il* thesubsta lal holder ln relalon lo volng  terests Inh compmy orscheme n = folows:

Name Ind ACNAASRN (If Ipplcable) N,ne of a=oddon

1 Add 
The idc*esses of persons namgd on *ds form n as f-As:

Name

alerty Unlled (BYL )

Forager Finds Management Pty Lid

Flm ost Unlited

Macro Caplt,1 MillBd

81gniture

m t name

sPAre

Steven JoMeon

Addre=

Level 2, 72 Mel- Parade, Soutt Perth. WA. Australe. 6161

&11,8 3.02,6611,  Street Sld,ey, NSW, Australa, 2000

alte 1, Level 9, 70 Cadereigh St Sydney NSW, Aushle, 2000,

Unit 2,66 Sa),ado Road, Sublaco, WA Australe. 6008

Capacity

Dite

DIRECTIONS

Director
ForNer Funds Management

17 September 2014

(1).th,re .re i ...Al'*'mod.n"/ holdlr...him.lorr,/Mid r,1...1 /bu./. (.M i =plijj.. 1 1.."d
co,poiilions, or thi n==P mdtruitio of m qi,tru®,th,9oodd bo Midd h msmanto thi loniz ll thi r-Mt
WiIA of i voup of pirion, m .....tily Ilidli, th,y ni, b  ri.Irid to t ,oughnith, *,m - i Ip olloily n..Iid group li
th,mimbir,hlpof -ah giv,up,dhth,- mdid*.0.-ofmi,„Ibir, b al,=ly M outh /,Igrll,80fth,fom.

a) S= thi d- on ofliliocliti'In =c on 9 ofth, Cotporion, M ZX)1.

(3) 810 thi dillili of iliviit Ilritln Ictiorns 608 =u 8718(7) ofthi Corporinon, 1 2M1.

(4) The wIN Ii= of i oomp,Il gonilititi one al,Ii irls= chlded Ito ,epil aliliei.

(6) Th, pir,or,I wl= cMdid by thitoll wl= Ath, body ootpoili or Iohim, rri*lid b, 100.

(8) hak* dit* 01.
(m) , r,1, NF=*Whdrol=Imo=b ommof *dchth c hr,1, IWir=1 000 d. N

al=*IM 6718(4) ,p,liI, i copy of iny doolmlit I,It|N Olith,§,m, of iny r-,* Igi,mi  ind i
 byth, p,r,ong  U and,00lnfl ditillof arg 001*ma£ lohlm, or=r  Illit looompllg
.#4 iogith,r *h a *min  Imlii cirtlibiw.co ract schim, or 0.11* d

(,) Iny cill/O.non ofth. po..roli per,on 0 -arclse. 00</1/the larcls. of, ort...With, i./...of, th,/1,9

poaer, or clipo=1 of the,eolil= to /*h the reliviit lare  relitai ( loill diI& the /Inall,eoldl=
to,tdah thi *illodlon Ill=1

8,0 th, dillalon of fil,Mt Vi,m,rfh Ialion 9 of thi Co,ponlion, M 2001.
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m Dit* of thi oofilldl,IUM imit h,l IO ma * b,nalli, mon„ ma oth,r, ti/ IO pirion *om lomi r,lifd Ititit
Imocilid lig or 11=, bioom, Inilid to rioili h r,lilion to th/ mocM,Rion. [)11* :imt bi kl#/I llthi b,nal b
concinoiil onthi IIIWIr  ornot ofa coiligiinq. Ditil :imt bi liclidid di:W hinal p d onb  ofthialit/lil
holderorb ilioolita h rtillontoths mocRI,Rlons, I Ifthey n not pild dlicl4tothi per,on *om om the reliviit Itaret

(® If th, alit Ilil hold,rl  imbl, to difirm  thi Ididly ofthipir,on (Ig. If th, ril,Mt IrtiI/ =1,= b o,m ofm o,lion)
wib 9,1 mit.

(9) Glvi ditmle, Nap,roviliti, ofthe Bid Ii,oclillon md IIWc  Inti/ Ii,oclillon Iliwi thi   sub/=Il holdng
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Appendbc

Person whose
rel,varlt Intered
changed

Forager F unds
Management Pty
Ltd

Nakre of Date of
d inge ch e
(6)

On-
nia,1it

4/09/2014

10*39/2014

1209/2014

Consideration
given In

relation to
change (7)
48,479.92

Class midii,Imr of PernoM des eedBd
secgitles airecled

86,810.00 orcln„y inlts 86,810.00 or)14 inIS

640,100.00 1,000,000.00 orcirl,y unM/ 1,000,000.00 cle'Wly init.

13,000.00 20,000.00 orin.ry unni 20,000.00 ordhiiy imil;


