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' FORM 604 - NOTICE OF GHANGE OF INTERESTS OF SUBSTANTIAL HOLDER =~ . "

We altach a change of interests of s’.ubstantial _ho_id_ar_ notice with iegar_d.s fo {m_r in_terest'in units in - B e
Bfi&ﬁy'Limgied(BYL}_.-. e S : e T e e T

R =

Steven Johnson |
Director '

L Fb%agi_a_r Funds ‘Ma&ﬁ@éma&éi '- P aBT '{{3} 28305 6050
. Suite 3.02, 66 King Street "~ 000 W foragarfunds.com

Sydney NSW2000 LU s
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Formﬁfm : o

Corparatmns Act 2!101
' Sécﬂon 6713 :

I : leca m: GHANGE OF |NTER&$T$ OF SUBS‘:’!‘ANT!AL HOLDER

o . Brierly Limited (ASX Code: BYL)
' ACN!ARSN oss4cnass.

' 1 Deta:t$ Qf substantsai holder {1)

_ Nam& _ Forager Fuﬁds Managament Pty Ltd o

. ABN .. 78138351345 . o

) ."Thera_ﬁvaé;a ch_énge in ihié.in_t_eres_isofi_ha _s_u_bs_t_énﬁét.hol_der _on' . : : 19 f‘(}é.':_i_ 2014 e
. The previous notice was given fo the companyon =" ."'___1._‘?-{__69_1’_‘2614 '
Lo ‘T‘_?:.e pmvious\noﬁww&sdated STl 08 2014

2 Prevnous and prssant vetmg ;mwer ' :
- . The total number of votes aftached io all the voting Shares in the wmpany or vot:ng mteresis in the scheme that the n
- substantial holder or an assogiate (2) had relevant interest {3) in when last required and when now requured 1o g:ve Lt
© & substantial holding notzce tothe company ﬁr schems, areas follows:

Class of securities (4) B Prewaus_ notice S Present notice -‘:':' e
S T Berson's voles | Voling power (5) | Person's votes | Voling power (5)
) 'Ordiﬂaw Shares o ‘5,496,913 _ 5.81% ) 9,020,783 7.14%

"'-3 m:t,a:lﬁ in relevam mteresl:s L . - - - :
Particulars of each change in, or change in the nature of a reievant snierest ﬂf the 5ubstant|ai hﬂidﬁt‘ oran asseciate
" in yoting securifies of the cornpany or scheme, since the subs’tanttal holdef was last reqwred to gaue a substantnai
L hofcimg notice to the c:ompany or. scheme are as fatiows : : :

" |'Personwhose -| Natureof - | Dateof .. 1 -Consideration - . Class and numberof, - Person’s votes affected
frelevant | change (6) ¢ | ehange - ] - givenin i T sectwities affectedi . - .
| interest - R I ~orelationto
changed o _change (7) | SO BT
Forager Funds | On-market . - 15/09/2014 | - -$132,558.47 2_05,51'7‘ordin'a;ry';shares L 208817
L Maaagamem | sale b L e : . (I
- ;:)ty Ltd U e T e ABI082014 | - ~5103,450.01 166.613.urd§ﬂaryshares o Co 86,813
purchase of | - o ol 3} 290500@0rdmary RN
| sharesthrough | 19/09/2014 | $1,462,500.00 ¢ - " shares S 2,906,000
placement - ' S L _ L e
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4. Present relevant mterests . . : :
Particulars of each relevant anierest of the substarmal hoicﬁer in vut;ng sesurmas a&er the changa are #5 foitows '
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' Holder of

: Registered hoider of . Person entltled fe | Natire cf relevanf 7 Classand | Person'
| relevant interast.. secuntnes ) . be registered as - | interest (8) . numberof | s voles
o . holder (&) B o o - .| securities
| Foragerfunds . | In t'espect of hotdzngs in -.| Fundhost Limited | Power to (or fo control) | 9029783 ~  T7.14%
: Management | BYL by Fundhost Limited -| as responsible - | exercise vote | ordinary Ry
Pyl as responsible entity of | entity of the - 6,496,913 fully paid . | Shares "
D the Forager Australian - | Forager Australian | ordinary shares andlor '
Shares Fund ARSN %39 | Shares Fund - | dispose of the -
841 491 : R secuyrities as |
T Macro Gapital investment managers.
ln r;e'z_apag:t'af.bqidings'in v Limitedas of the Forager. .
| BYL by Macro Capital =~ Responsibie | Aystrafian Shares Fund
| Limited as Responsible_ Entity sfthe . and Forager Whoiesaie
L .t Forager :
| Entity of the Forager. - | wholesale vam - Valua Fund
1 Wholesale Value Fund - Fund "~

ARSN 110619488

B, Ghangeﬁ in assomatton o : ST :
" The person who have hecome associates {2) af ceas&d to be assamatas of or have changad the nature of thew
. assec:;at_ion (9) with, the sub_s_tamtai_halﬁer in reiation to voting interests In the company or scheme are as follows: -

6.

Name and ACN/ASRN (if applicable)

Name of agsociation

_ Addresses ‘ e
_The addresses of persons namad on ihls form are as fellows
Name - . Address e _ o
' “Brierty Limated {BYL) - ';;ave;-a 2,72 ekl pa'rade,. Souih Perih, WA, Australia, 157

_Fmager Funds Management Pty Lid -Swte 3.02, 66 King Street Sydney, NSW Austraha 20{)6 g

- Fuhdho;st‘anlte__d _ .' ' Sutte‘! Level 9, 70 Castkereagh St Sydrsey NEW, Austraha 2000,

Magro Capital Limited -

'--umtz,sﬁsmvada Road, Sublace, WA, Australia, 6008 o

; Signature
Print nam.e-.. : '-.S_tév_éﬁ__;lch_n&pn'. ; - Capagity "~ ' {Jarector :
o e R - SR Forager f-’unds Management
L Signature J %" v " Date . - 723 September 2014 - .
DiRECTIQNS

.(1) if there are. & number of sabstantnaz hoir,éess with similar or refated relevant interests {eg a corp{zratmn amj its reiated
~corporations, of the manager and lrustee of &n equity. trﬁs!) the names could be included in an annexure to the form. If the reieuant
' interests of 8 group « of parsons ara essentiafly similar, they may e referred to throughout the form as a specifically named gmtjp ¥
“the membe;smp of gach group, w;th 1?1& names and addrssses uf members is cieasly set out m paragraph 6 of the farm v



To: Market Annogncement_ Office ‘F_fage 4 of_4 2014-09-23 04:41:26 (GMT) ) 61285692025 From: Alvise Peggion

@ séé_ihé _&Ié.ﬁ:.aitic_n_ of 'f:a.sgacéété”-_én.s__:e_cit_i.én_'9 of t_ﬁe édrbé;gt’:ans?.éi 2063_. |
e .sée e cseﬁniziqn'ef f*rmevém:%mer:egt"’ ah_sécﬁons é;da.ana_ _57.1 BT) .of.tﬁ.e_ﬁ;or.;:#réﬁéﬁs A.ci_ZQQ‘ll_,
o {4} Thé vcttﬁﬁ shéres ofg mmg.am.f censi tﬁte cme class un.less él\;lded mt(; geparate clé%ses

’ (5) The person S vote& dwedeci by the mt%l votas in tne bm}y c;.u:pc:rate aor scheme mu%tlplled by 100

B {6} Include detazls u‘f . . . e
' (a) any relevani agreement or ather ctrcumsiances because of which the change m relevant mtere&t ooourred. i
. subsection 671B(4) applies, a copy of any document setting out the terms of any relevant agreement, anda |
statement by the person giving full and accurate detais of any contract, scheme or arrangement, must acmmpany -
. this fom, fogether with & written statement camfymg this.contract, scheme or arangement; and _ ‘
(b} any c;uahﬁcatlan of the power of a person to exercise, confrol the exercise of, or infuence the, exemzsﬁ of, ihe votmg e
“powers or disposal of the securities to whu:h the relevarxt mtesesst relates (md;c;atmg cleariy the partlc:ular gecurities - L
‘1o which the qualification applies). e B
" Beethe deﬁmtmn gf "feievant agreemﬁnt" in seqt:on g of the Corpo;atmns Act 2{32)1 o

- {'f) Deiazts of the mnsaderatzon must mciuda any- amcI all beneflﬁs, monegy and wther, tﬁa: any parson frem whﬂm a releva ni mtarest o
L. was acquared has, or may become entitied to receive in retation to that acqul isifion. Details must be included even if the beneftls - @ o
' concénzsona on the happening or notof a c:entmgency Detalls must be included of any benefit paid on benalf of the substantial T
“holder or its associate in refation to the acquisifions, even i they are ot paid directly to the person from whorm the relevant interest
wasac#-‘;ui_md,' " S ) L e S e

L (8) If the szzb&tantsal halcﬁar is unable o determ ine ti}e |demtsty of the person (eg lf the mievant mierest aﬁses beaause cf an optson)
Cwrite "uaknov\m S SRR S - '

e (9) Gsve dﬁtﬁll% lf appraprnate, of the preseni assac;atlon am;i any c.hange in t?wat assaclatsan smae the last substanttal hmdmg h



