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To Company Name/Schome

ACN/ARSN

1. Detaile of subslanlial holder (1)

Name

ACN/ARSN (Ìt Rpplfcable)

There was a change in the ¡ntêrêsts of th6

substant¡al holder on

The provious notice was oivsn to lhs company on

Thê prsv¡ous notice was dãlsd

Form 604
Corporalions Act 2001

Secllon 6718

Notice of change of interests of substantial holder

Troy Fesourc€s Limited

006 249750

Van Éck Assocfates (and lls associates rofêred to ln

1910912014

2710312014

2. Previoug and presont voting power

The totai number of votes attâched to all the voting shares in lh€ company or voling inlerests in the scheme that the substantial holder or an Êssociâte (2) hãd a

relÊvanl intêrssl in whên last requirod, and whon now required, lo g¡ve a subsl8ntlÉl notÌcê lo orscheme, aÍs äs follows:

3. Change8 in relevänl ¡nt€restg

Parliculars of oach change in, or chango ¡n lhe natur€ of, å rèlevant interesl of the substantial holder or an assoclate in vollng secur¡ti€s ol the company or

scheme, oinco tho substantlal hold6r to nolice to tha or scheme ar€ as follows:

4. Preasnl r€levânt intereelB

Particulars of refsvsnt interest of the in voting securitles after the a16 Bs follows:

Prav¡ous nolice Presenl notioe
Class of socur¡tÍes (4)

Person'g votes Vot¡ng powgr (5) Person's votes Voting power (5)

)rdinary shares 19,642,239 10.30% 22,922,330 11.75%

Nâture of
changB (6)

Conslderatlon
givEn in relation
to change (7)

ulass and
numbor of
sêcurit¡es
âlfâôted

Pergón's votes
affectod

Datê of
chang6

Person whose
rel€vânt ¡nterest
changBd

úan Eck Assoriatâs
lorporation (VEAC) Så€ Annexure A

Naturo of
rel€vant
interest (6)

Class and
numbsr ol
socurities

Person's votgs
Hold€r of
relevant
interast

Flegistered
hofdsr of
sscuritios

Person ontitled
to be reg¡sterad
as holder (8)

VEAC holds its relevanl
nterest by havlng the
powor to êxgfciss, control
lhe oxercise of, or
nfluence the exorcise of,
lhe voting powsrs or
Cisposal of lhe sBcurìlies
to which lhe relâvanl

rrdinary course of
nvgstment managemonl
lusfness.

11 .7470/"VEAC Bank of New York
l\rlellon as tustodian
lor Market Vectols
Irust - Junior Gold
lVlioers ÊTF

Mark€t Vectors Trust
- Junior Gold l\llners
ETF (GDXJ)

Ordinary shares

22p17,654

tç4E- I l6l7¡012-1 (W2007)



VEAC Bank of New York
lvlellon âs custodian
ior Market Vectors
frust, Markot Voctors
Australian Emerglng
Hosources ETF

as abova. Crdinary shares

4,676

f,QO2T,

dale 2310912014

5. Changea in âesoc¡ât¡on

The persons who have become associafes (2) of, ceased to be associatas of, or havo châng€d the naturo of thgir assocÍallon (9) with, tho substantial hold€r in

relat¡on to voting interesls in lhs company or schome ara as follows:

Name and
aoDlícable)

AcNt/ARsN (lt
Naturê of assocíêtion

6. Addres¡es

The addresses ol persons named ln this form are as follows:

Signature

prinl namê Russell Brennan capacity Assistant of VP

sign her€

(1)

OIFECTIONS

ll thsre are a number of substantial holders wilh similar or r€lated rêlevant intorssts (eg. e corporat¡on and it6 related corporal¡ons, or ths managor and
lrustesofan€quitytrust),thênamescouldbe¡ncludedinanannêxur€totheform. lfthsrslevantinlerestsofagroupofpersonsaroossenllallysímilar,
lhsy may be referred to lhroughout the form âs a specifically named group if the membersh¡p of each group, with tho namos and add€ssês of members
is clôarly sel out ln paragraph 6 ol the form.

(21 See the delinilion of "assoc¡ate" in seclion 9 of the Õorporations Act 2001.

(3) S6e the definitiôn of "rêlovanl lntorest" in soclíons 608 and 6718(7) ol tho Corporatlons Act 2001

(4)

(5)

(6)

Tho vothg sharës of a company const¡tute ons class unless divided lnto separale classes.

The person's votes dividsd by the total votes in the body corporatê ol schÊme mult¡plied by 100"

lncludo deüails ol;

(a) any relovant agroômenl or othor clfcumstences bêcause of which the change in relevant ¡nlerest occurrêd. ll subsecllon 671 B(4) applies, a
of any documont sotting
schâmê or arfangement,

out the terms of åny relovanl agroemsnt, and a slatemont by thg person giving lull and accurate delails of any contract,
certifying lhis contract, scheme or anangement; andmust sccompany this form, together with a wrilten statemenl

(b) any qualificalion of th€ powêr ol a person to Exercise, control the exerciso of, or influence the exercise of, lhe voting powêrs or dlsposal ol th6
securltlos to whlch th6 relevanl interest relates (indicating clearly lhe pailicular securitíes to which thê qualification applies).

Seå the defín¡t¡on of 'relovant agrssmonf' in section I of the Corporallons Act 2001.

(7) Det€lls of the consldoratìon must include any and all banolits, money and othêr, that any person from whom a rôl6vant int€rost was ecquired has, or
bBcoma ent¡llad to receive in relation to that acquisition. Dstails must b€ included oven if ths bensfit is condilional on the happening or not of a

or its âssoçlale ln relat¡on to th6 âcquisit¡on6, even if theycontingencyi Details must be included on any benefit pald on bshalf ol ths subslanlial holdsr
are nol pâld dir€ctly to the person trcm whom lho rolevant ¡nterest was acqulred"

AddreBsName

/EAC 135 Med¡son Avenue, New York, NY 10017

i/an Êck Securlt¡os Corgoration 335 Madison Avênue, Nêw York, NY 10017

i/an Eck Absolutê Fetum Advlsers, lnc. 335 Madison Avonue, New York, NY 10017

Vêctors Austrâlla Lrd 1 Allred

lnvastments Level 3, 1

ME il61740r2 r (W¿oo7)



(8)

(e)

lf thê substantlal holder is uneblê to d€t€rmine the idenllly of lho person (eg. if thp relevant intereot arlses bocausa oi an option) write "unknown'""

Glva dete¡ls, lf appropriatê, of the prgsent aosoclallon and any changa in thåt associâtlon 6lnce tho last substantlal holding notice.

ME_r r6174012_1 (W2007)



GUIDE

Signature

Lodging period

Lodging Fee

Other forms to be
completed

Additional information

Annexures

in thls

N

N

Nft

This guide does not form part of the prescribed form
and ¡s included by ASIC to assist you ¡n complet¡ng and
lodging form 604.

This form must be s¡gnêd by êithêr â dlrector or â secralary of the substênlial holdêr"

(a) lf addilional space is required to complete a question, the lnformation msy be included on a separate piece of
paper annsxed to the lorm.

(b) Th¡s noticâ must be g¡ven to a líslád compâny, or the røsponsible entity for a l¡sled managÊd invêstmeût schame,
A copy ol this nolice must also be glven to each rolevant securitiss 6xchange.

(c) The person must givo a copy of lhis notico:

(i) within 2 bus¡nsss days aftBr they become awaro of the ìnlormåtion; or

(ii) by 9.30 am on thê nsxt kadíng day of the relevant sâcuritios oxchange attsr thoy become aware of thê
informqtion if:

(A) a lakeovor bid ¡É made lor voting shares in the oompany or voting lnlsresls ln the schenre; and

(B) lhe person becomes aware of ths inlormation during lhe bid perlod.

lo mak€ 6ny anngxure confom to the rogulatfoÂ9, you musl

1 use A4 size paper of white or light pastel colour with a margin of at least 1Omm on all sldes

2 show the corporatlon nam6 and A,C.N or ARBN

3 numbêr th€ pagÊs cons€cul¡vely

4 print or type in BLOCK lêttgrs ¡n dark blue or black ink so that the docum€nt ¡s clearly lsgfblð wh6n photocop¡ed

5 ldenllfy the annexure w¡th a mark such as A, B, C, etc

6 endoÍsâ th€ annexurs wilh ths words:
Th¡s ís annexure (metk) ol (numbet) pages relerrad lo in lorm (lorm number end liil6)

7 sign and dâtg lhe annexurs,

ThË annsxule must bs signed by the same person(s) who signed the lorm.

Me..]18174O12 1 (W2007)
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Consideration Non-

cash Number of Securities
Holder of relevant

¡nterest
Date of

Acqulsitlon/Dlsposal B/s
Conslderation

Cash

307MVEAU sl27/2074 B s 296

GDXJ | ¿ól ¿vt4 B s 119,805 L25,877

s ln-Kind 19,423GDXJ s/28120L4 S

5 45,2L6 46,828GDXJ '3l2Ot4 B

2L3,664GDXJ 6/3/2OL4 B s ln-Kind

60,173GDXJ /3/2014 s 5 57,334

B s ln-Kind 77.696GDXJ 6/4120t4
t6/20L4 B s 446,683GDXJ

6t B s ln-Kínd 38.842GDXJ
tL2l20!4 B s ln-KÍnd r94,t90GDXJ

6 B s ln-Kind L55,L76GDXJ

GDXJ É B s ln-Kind 213,345

GDXJ 6120120L4 B s ln-Kind 38,786

GDXJ 6/20/20L4 I S 3,110,s36 2,827,760

772MVEAU 6t s 783s s
GDXJ 6123/20114 ln-Kind 50,646

GDXJ

50,643GDXJ 5 ln-Kind
t 43MVEAU 7/r/2074 s 49s

GDXJ B s ln-Kind 168,810

GDXJ 717/20L4 B s ln-Kind 15L,929

GDXJ 7/9120L4 B s ln-Kind 472,6L2

GDXJ 7170/20L4 B s ln-Kind 405,0_24

GDXJ 7l14/2074 I s ln-Kind 320,644

GDXJ 7/2u20L4 B s ln-Kind 185,855

GDXJ 7/2412014 s s ln-Kind 16,898

sGDXJ 7 ,.8/2OL4 l ln-Kind 33,794

GDXJ 7/29/20L4 B s ln-Kind toL,376
ln-Kind 337,940GDXJ 7/3t120L4 B s

10L,382GDXJ 8/4/20L4 B s ln-Kind

lsl20L4 B 169,330GDXJ t $

I I ¿UL+ sGDXJ B 101,586

] 5 ln-Kind 203,L72GDXJ ¿vL+

s ln-Kind t6,97t9GDXJ .,-öl ¿vL+ B

B ) ln-Kind 7t8,524GDXJ 2l2Ot4
s L2 I 16MVEAU 8t B

ln-Kind 101,610GDXJ t4/2Ô74 s

1 s ln-KíndGDXJ e/8/2oL4
tl20L4 s 338,880GDXJ

3 s ln-Kind 16,905GDXI 9/L6/2Ot4
s ln-Kind 16,905GDXJ eltT/20L4 B

$ ln-Kind 169,L10GDXJ B

5 702,775 s 851,849GDXJ 9/L9/2074 B

B s ln-Kind L69,140GDXJ ¿vL.4

s s 2t s 25MVEAU e/rel20t4

In-Kind trensact¡ons result from the ETF receiving a basket of securities (including

for securities in the ETF.

T.p3 f2cca*n¿3 ) in exchange

This is Annexure A of 2 pages referred to in Form 604 -

Notice of change of interests of substantial holder
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Number of Securltles
Date of

Acquisitlon/Dlsposal B/s
Consideration

Cash

Consideration Non-

cash

Holder of relevant
lnterest

ln-Kind transactlons refers to how market makers of exchange traded funds (ETF) can reconclle the dlfferences

between net esset value (NAVI and market values when shares of the ETFs are bought and sold. The market maker

can arbltrage the ETF shares with the shares that make up the underlying portfol¡o, by creating or redeeming lots of
the ETF shares. Thls structure causes ETFs to be treated as "ln kindn transect¡ons where ¡nvestors only pay c¿pltal

gains like wlth stocks, as opposed to other fees assoclated wlth mutuaf fundg,
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Notice of change of interests of substantial holder
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