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Disclaimer and Competent Person statement +

SIrus

This presentation is for information purposes only. Neither this presentation nor the information contained in it constitutes an offer, invitation, solicitation or recommendation in relation to the purchase or sale of shares in any jurisdiction.
This presentation may not be distributed in any jurisdiction except in accordance with the legal requirements applicable in such jurisdiction. Recipients should inform themselves of the restrictions that apply in their own jurisdiction. A failure
to do so may result in a violation of securities laws in such jurisdiction. This presentation does not constitute financial product advice and has been prepared without taking into account the recipient's investment objectives, financial
circumstances or particular needs and the opinions and recommendations in this presentation are not intended to represent recommendations of particular investments to particular persons. Recipients should seek professional advice when
deciding if an investment is appropriate. All securities transactions involve risks, which include (among others) the risk of adverse or unanticipated market, financial or political developments.

Certain statements contained in this presentation, including information as to the future financial or operating performance of Sirius Resources NL (Sirius Resources) and its projects, are forward-looking statements. Such forward-looking
statements: are necessarily based upon a number of estimates and assumptions that, whilst considered reasonable by Sirius Resources, are inherently subject to significant technical, business, economic, competitive, political and social
uncertainties and contingencies; involve known and unknown risks and uncertainties that could cause actual events or results to differ materially from estimated or anticipated events or results reflected in such forward-looking statements;
and may include, among other things, statements regarding targets, estimates and assumptions in respect of metal production and prices, operating costs and results, capital expenditures, ore reserves and mineral resources and anticipated
grades and recovery rates, and are or may be based on assumptions and estimates related to future technical, economic, market, political, social and other conditions. Sirius Resources disclaims any intent or obligation to update publicly any
- forward-looking statements, whether as a result of new information, future events or results or otherwise. The words “believe”, “expect”, “anticipate”, “indicate”, “contemplate”, “target”, “plan”, “intends”, “continue”, “budget”, “estimate”,
“may”, “will”, “schedule” and other similar expressions identify forward-looking statements. All forward-looking statements made in this presentation are qualified by the foregoing cautionary statements. Investors are cautioned that forward-
looking statements are not guarantees of future performance and accordingly investors are cautioned not to put undue reliance on forward-looking statements due to the inherent uncertainty therein.

The information in this presentation that relates to Exploration Results is based on information compiled by Jeff Foster and Andy Thompson who are employees of Sirius Resources and fairly represents this information. Mr Foster and Mr
Thompson are members of the Australasian Institute of Mining and Metallurgy. Mr Foster and Mr Thompson have sufficient experience of relevance to the styles of mineralisation and the types of deposits under consideration, and to the
activities undertaken, to qualify as Competent Persons as defined in the 2012 Edition of the Joint Ore Reserves Committee (JORC) Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves (JORC Code). Mr '
Foster and Mr Thompson consent to the inclusion in this presentation of the matters based on information in the form and context in which it appears. Exploration results are based on standard industry practices, including sampling, assay
methods, and appropriate quality assurance quality control (QAQC) measures. Reverse circulation (RC), aircore (AC) and rotary air blast (RAB) drilling samples are collected as composite samples of 4 or 2 metres and as 1 metre splits (stated in ' .
results). Mineralised intersections derived from composite samples are subsequently re-split to 1 metre samples to better define grade distribution. Core samples are taken as half NQ core or quarter HQ core and sampled to geological

i boundaries where appropriate. The quality of RC drilling samples is optimised by the use of riffle and/or cone splitters, dust collectors, logging of various criteria designed to record sample size, recovery and contamination, and use of field
duplicates to measure sample representivity. For soil samples, PGM and gold assays are based on an aqua regia digest with Inductively Coupled Plasma (ICP) finish and base metal assays may be based on aqua regia or four acid digest with
inductively coupled plasma optical emission spectrometry (ICPOES) or atomic absorption spectrometry (AAS) finish. In the case of reconnaissance RAB, AC, RC or rock chip samples, PGM and gold assays are based on lead or nickel sulphide
cqllectlon fire assay digests with an ICP finish, base metal assays are based on a four acid digest and inductively coupled plasma optical emission spectrometry (ICPOES) and atomic absorption spectrometry (AAS) finish, and where appropriate,
oxide metal elements such as Fe, Ti and Cr are based on a lithium borate fusion digest and X-ray fluorescence (XRF) finish. In the case of strongly mineralised samples, base metal assays are based on a special high precision four acid digest (a
four acid digest using a larger volume of material) and an AAS finish using a dedicated calibration considered more accurate for higher concentrations. Sample preparation and analysis is undertaken at Minanalytical, Genalysis Intertek and
Ultratrace laboratories in Perth, Western Australia. The quality of analytical results is monitored by the use of internal laboratory procedures and standards together with certified standards, duplicates and blanks and statistical analysis where
appropriate to ensure that results are representative and within acceptable ranges of accuracy and precision. Where quoted, nickel-copper intersections are based on a minimum threshold grade of 0.5% Ni and/or Cu, and gold intersections
are based on a minimum gold threshold grade of 0.1g/t Au unless otherwise stated. Intersections are length and density weighted where appropriate as per standard industry practice. All sample and drill hole co-ordinates are based on the
GDA/MGA grid and datum unless otherwise stated. Exploration results obtained by other companies and quoted by Sirius have not necessarily been obtained using the same methods or subjected to the same QAQC protocols. These results
may not have been independently verified because original samples and/or data may no longer be available. ‘

The information in this presentation that relates to Mineral Resource Estimation is based on information compiled by Mr Mark Drabble, Principal Consultant Geologist — Optiro Pty Ltd and Mr Andrew Thompson, a full time employee and
General Manager Resources and Geology of Sirius Resources, and fairly represents this information. Mr Drabble and Mr Thompson are members of the Australasian Institute of Mining and Metallurgy and have sufficient experience which is
elevant to the style of mineralisation and type of deposit under consideration to qualify as a Competent Person as defined in the 2012 Edition of the JORC Code. Mr Drabble and Mr Thompson consent to the inclusion in this presentation of
rs based on their information in the form and context in which they appear. Information in this presentation that relates to the Mineral Resource estimate for the Nova and Bollinger deposits is fully described in the ASX release of
ion in this presentation that relates to underground Ore Reserves is based on information compiled by Mr Shane McCleay who is a Fellow of the Australasian Institute of Mining and Metallurgy. Mr McCleay is an

v level of geological confidence associated with Inferred Mineral Resources and there is no certainty that further exploration work will result in the conversion of Inferred Mineral Resources to Indicated
Reserves, or that the production target itself will be realised. The Inferred Resources referred to comprise less than 8% of the total resource tonnes and less than 4% of the nickel metal in the life of mine plan.

ithout Ilmltatlon, any liability arising from fault or negligence on the part of any
erials or its contents or otherwise arising in con
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Discovery, 100% ownership, DFS, equity funding, A

<
native title agreement & mining lease completed SINnus
RESOURCES
Milestone Date (actual/forecast)
Discovery July 2012
Maiden Resource May 2013
Scoping Study Sep 2013
} Ongoing funding (584m placement) Nov 2013
Sign deal for 100% ownership (Creasy deal) Feb 2014
Restart exploration drilling May 2014
-+ Agree key terms for native title deal May 2014
Complete Definitive Feasibility Study June 2014
~ Raise equity component of project funding July 2014
Sign definitive Native Title agreement Aug 2014

Aug 2014

Grant Mining Lease

Obtain other permitting Estimated 4™ Qtr 2014

Conclude financing & first offtake agreement By Dec 2014

Early 2015, subject to items above

Start development

Next discoveries.....? Taipan, deep EM conductors?

WWW.Siriusresources.com.au



Capital structure and metrics — well positioned -

+ ¥
with cash to fund development & explore SINnus
ReESOURCES
. 230914 EMA (250 SIRE Daj |y
Shares on issue 411.5 m
(incl 70 million escrowed shares)
. . 4.5
Share optlons on issue 184 m
., (Avg ex price ~AS51.38) 4.0 ' A
PR
3.5 ".
Performance shares 2.2m ‘ y
3.0 i T
"Net cash 25 | \h | ’Jl \# | "
i - Al F ! | “.
' (as of end July 2014) A5244.0m . ' ll T \hy 1‘{.‘ i'."-.,’
- Debt Nil

O W DI3FHAMK JJA SO NDIFHNARI I ASE

Market capitalisation AS1296 m

(at AS3.15, undiluted by options) 1

Enterprise value
(ditto) AS1,052 m

Mark Creasy 35.0%
National Australia Bank 5.3%

Substantial holders JCP Investments 5.1%

WWW.siriusresources.com.au Commonwealth Bank 5.0%
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Strategic asset, strategic position, strategic product T

1. Initial mine life of 10 years + 2 years development RESOURCES

2. Producing up to 26ktpa nickel and 11ktpa copper in concentrate

3. Estimated C1 cash cost of AS1.66/1b* nickel (USS1.50*) & all-in sustaining cost of
AS2.32/Ib* nickel (US$2.09*) in lowest quartile globally and lowest in Australia

4. Estimated capital cost of AS473 million — much less than laterite projects

5. Low risk: robust Mineral Resource and proven processing technology

6.  Well funded with $244 million cash

7.  Mining Lease granted and operational permitting process underway

8. Commanding ground position in new belt
9. Controls 100% of planned processing infrastructure, centrally located in belt

10. Will produce very clean concentrates with exceptionally good Fe:MgO ratios —
_ideal for blending with and unlocking value from poorer quality material -
fore important for smelters

T

ce and offtake advancing — strong competition & good terms

ansifying — early nickel success at Polar Bear

WWW.Siriusresources.com.au



A major underground mine development o

Surface

Ventilation Shaft
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A financially robust project - the driver for growth =
and shareholder return SINus

* Low estimated average C1 cash cost and all-in sustaining cost of
nickel in concentrate positions Sirius in lowest quartile of global
nickel producers and minimises downside risk

* In other words, more than 75% of nickel mines worldwide would
have to be losing money before Nova does

« This makes Nova more “cycle-proof” than most nickel mines

« On the basis of most nickel price forecasts and a USS:AS exchange
rate of 0.90, Nova is estimated to generate significant revenue and
net cash flow over its planned 10 year life, as follows:

Consensus as USS10.00 ASA4.5 billion AS2.73 billion
| per scoping

study and DFS

Wood USS11.79 AS5.3 billion AS3.50 billion

Mackenzie

Please refer to

WWW.Siriusresources.com.au



On track for start of development l

+
and construction in early 2015 SINnus
RESOURCES
Permitting
progressing various permitting processes for mine development —aim is -

to be fully permitted by end December
" Project financing

finalising debt finance — aim to have financial close by end December

* Construction readiness

-

_most major development contracts at tender review stage
- Offtake

advanced discussions — aim to have one offtake contract finalised by
end December

¥
+

to te eep EM conductors at Nova and increasing nickel
at Polar Bear o
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Project location and infrastructure
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+
SINnus

RESOURCES

Mine, plant, TSF, village and airstrip
all on 47 square kilometre mining
lease application

Water sources on mining lease
application

Sealed airstrip capable of taking
100 seat jets

34 kilometre long sealed access
road to ensure inbound delivery of
essential supplies and outward
shipment of product is not affected
by adverse weather conditions

Connects to Eyre Highway (the
trans-Australia highway) and
onwards to smelters or ports



A globally significant nickel sulphide -
development with access to the world SINnus

Concentrate to be
trucked by
roadtrain

350 kilometres to
either Kalgoorlie
or Esperance

- Within easy reach =
qf‘local and global Geraldton el i
customers

Workforce from  — 30000
Perth (FIFO) and if

Ocean
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Exploration - Nova -

o
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E RESOURCES
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Tenements

D Nova Mining Lease M28/376

G i « DPEM1 conductor tested
eophysics

— barren pyrite and
graphite

[ | Samson DPEM Plates

NW 005°Z8Y'9

Geology
) ™1 Gabbro

6,482,500 mN

« Confirms Samson is an
effective technique for
locating deep EM
conductors

NW 000°08¢°9

 1down, 16 to go - many
more to be tested
systematically — drilling
ongoing
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Exploration - Polar Bear <+
Cross section showing original Taipan zone (West zone) Slrlus

and new thick zone of disseminated sulphide (East zone) RESOURCES
| I
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Exploration - Polar Bear -+

ReESOURCES
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Exploration - Polar Bear T
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Exploration - Polar Bear
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) ®  Previous diamond drill hole

k %lﬂlpan é \ X Note: (AWR) = awaiting results
‘ 1 L \\ Geophysics
e O

6,472,500 mN
NW 006'Z.¢'9

) [] EM Plates
‘° Prospects
i % Nickel

N ¥ Gold '

\
N AN
\ NORTH
1

\‘fs ..1 ,lb

@ #

.,‘ revious ASX¢

Seelp!
Wannouncement M 6/08/2011
2 N
6 p i
%’g Halls Knoll
o

: ‘on

. "

NW000'0/p'9

PrOJectlon Zone 51 (GDA94)

,,
6,470,000 mN

Al

6,467,500 mN
NW 006'29'9

5 Taipan

6,465,000 mN
NLW 0006979

392,500 mE

4,
SINUS

ReESOURCES

Significant strike length and width of
prospective stratigraphy (dashed blue
lines)

90% of the prospective stratigraphy is
hidden beneath salt lake & unexplored

Nearly every hole in this stratigraphy
has intersected nickel sulphide
mineralisation

Significant amounts of nickel sulphide

have been intersected in early drilling at
Taipan (see previous slides)

Taipan East and West zones form a very
small part of the prospective
stratigraphy (dashed circle)

000 hole reconnaissance drilling
[ mence soon
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Summary — 2014 to date and the next 6 months -

*  Obtained 100% ownership and control of Nova via the purchase of
Mark Creasy’s 30%

«  Completed Definitive Feasibility Study with very favourable outcomes
«  Completed Native Title agreement and Mining Lease granted

* Discovered Taipan

«  Completed $189 million capital raising

-« Permitting, financing, offtake and contract tender processes “live”
and on track for completion in December

~+ Start of development and construction on track for early 2015

First activities will comprise concurrent construction of the village,
road, airstrip and TSF, and the start of mining the boxcut and decline
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