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Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To Company Name/Scheme Mermaid Marine Australia Limited

ACN/ARSN

1. Details of substantial holder

Eastspring Investments (Luxembourg)
Name Eastspring Investments (Singapore) Limited
Prudential plc

ACN/ARSN (if applicable)

The holder became a substantial holder on 29 September 2014

2. Details of voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or
an associate (2) had a relevant interest (3) in on the date the substantial holder became a substantial holder are as follows:

Class of securities (4) Number of securities Person's votes (5) Voting power (6)

NPV Shares 18,810,321 18,810,321 5.10%

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the substantial
holder became a substantial holder are as follows:

Holder of relevant interest Nature of relevant interest (7) Class and r_lgmber of
securities
Power to exercise or control the

Eastspring Investments (Luxembourg) exercise of, a right to vote attached 18.746.879
Eastspring Investments (Singapore) Limited to the securities. v
Prudential plc

Eastspring Investments (Luxembourg) Power to exercise or control the

Eastspring Investments (Singapore) Limited exercise of, a right to vote aftached 63,442

) to the securities.

Prudential plc
4. Details of present registered holders
The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant Registered holder of Person entitled to be Class and number of
interest securities registered as holder (8) securities
Eastspring Investments (Luxembourg) Eastspring EASTSPRING

Eastspring Investments (Singapore) Limited Investments INVESTMENTS - 18,746,879
Prudential plc (Singapore) Limited DEVELOPED ASIA EQUITY

Eastspring Investments (Luxembourg) Eastspring

Eastspring Investments (Singapore) Limited Investments EASTSPRING INVWORLD 63,442

) . Lo VALUE AP
Prudential plc (Singapore) Limited
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5. Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that the
substantial holder became a substantial holder is as follows:

Holder of relevant

Date of acquisition | Consideration (9) Class and number of securities
interest

Cash Non-cash

Eastspring Inv World Value AP 03-Jun-14 2,055,798.68 1,000,000
Eastspring Inv World Value AP 03-Jun-14 4,852.75 2,350
Eastspring Inv World Value AP 03-Jun-14 24,297.92 11,791
Eastspring Inv World Value AP 03-Jun-14 639.13 311
Eastspring Inv World Value AP 03-Jun-14 14,042.00 6,800
Eastspring Inv World Value AP 03-Jun-14 | 3,567,413.67 1,727,575
Eastspring Inv World Value AP 06-Jun-14 2,295.70 1,083
Eastspring Inv World Value AP 06-Jun-14 3,875,201.45 1,763,029
Eastspring Inv World Value AP 06-Jun-14 5,297.99 2,502
Eastspring Inv World Value AP 06-Jun-14 715.93 338
Eastspring Inv World Value AP 06-Jun-14 2,115.00 1,000
Eastspring Inv World Value AP 06-Jun-14 6,685.91 3,154
Eastspring Inv World Value AP 07-Jul-14 431.50 211
Eastspring Inv World Value AP 07-Jul-14 1,754.61 858
Eastspring Inv World Value AP 07-Jul-14 | 4,574,149.27 2,226,415
Eastspring Inv World Value AP 07-Jul-14 5,014.34 2,452
Eastspring Inv World Value AP 07-Jul-14 10,590.90 5,168
Eastspring Inv World Value AP 11-Jul-14 33,279.60 16,660
Eastspring Inv World Value AP 11-Jul-14 38,451.88 19,250
Eastspring Inv World Value AP 11-Jul-14 64,942.72 32,512
Eastspring Inv World Value AP 11-Jul-14 32,970.74 16,506
Eastspring Inv World Value AP 11-Jul-14 | 1,308,171.35 648,877
Eastspring Inv World Value AP 11-Jul-14 15,932.06 7,976
Eastspring Inv World Value AP 11-Jul-14 33,104.57 16,573
Eastspring Inv World Value AP 11-Jul-14 62,724.91 31,401
Eastspring Inv World Value AP 11-Jul-14 48,938.75 24,500
Eastspring Inv World Value AP 11-Jul-14 202,000.00 100,000
Eastspring Inv World Value AP 13-Jun-14 35,016.25 17,207
Eastspring Inv World Value AP 13-Jun-14 7,332.11 3,603
Eastspring Inv World Value AP 13-Jun-14 912,385.72 444,641
Eastspring Inv World Value AP 13-Jun-14 32,026.11 15,704
Eastspring Inv World Value AP 13-Jun-14 2,904.30 1,427
Eastspring Inv World Value AP 14-Jul-14 1,269.45 630
Eastspring Inv World Value AP 14-Jul-14 206.21 147
Eastspring Inv World Value AP 14-Jul-14 1,012,500.00 500,000
Eastspring Inv World Value AP 14-Jul-14 12,603.83 6,255
Eastspring Inv World Value AP 14-Jul-14 | 2,485,755.57 1,227,583
Eastspring Inv World Value AP 14-Jul-14 14.11 7
Eastspring Inv World Value AP 16-Jun-14 10,520.45 5,132
Eastspring Inv World Value AP 16-Jun-14 47,825.39 23,376
Eastspring Inv World Value AP 16-Jun-14 26,645.00 13,000
Eastspring Inv World Value AP 16-Jun-14 5,241.52 2,561
Eastspring Inv World Value AP 16-Jun-14 351.96 172
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Eastspring Inv World Value AP 16-Jun-14 2,835.01 1,383
Eastspring Inv World Value AP 16-Jun-14 1,031,000.00 500,000
Eastspring Inv World Value AP 16-Jun-14 621,923.51 301,237
Eastspring Inv World Value AP 17-Jun-14 76,677.54 36,798
Eastspring Inv World Value AP 18-Jul-14 | 6,027,685.77 3,059,765
Eastspring Inv World Value AP 19-Jun-14 2,136,549.72 1,006,265
Eastspring Inv World Value AP 25-Jul-14 492,328.69 246,630
Eastspring Inv World Value AP 25-Jul-14 1,020,000.00 500,000
Eastspring Inv World Value AP 27-Jun-14 48,022.20 23,136
Eastspring Inv World Value AP 27-Jun-14 1,432,295.79 685,590
Eastspring Inv World Value AP 27-Jun-14 60.18 29
Eastspring Inv World Value AP 27-Jun-14 406,807.27 195,814
Eastspring Inv World Value AP 27-Jun-14 2,118.58 1,021
Eastspring Inv World Value AP 28-Jul-14 78,071.92 39,228
Eastspring Inv World Value AP 28-Jul-14 1,047,621.30 523,000
Eastspring Inv World Value AP 29-Jul-14 214,762.30 105,396
Eastspring Inv World Value AP 30-Jul-14 1,052,855.21 520,293
Eastspring Inv World Value AP 30-Jul-14 1,015,000.00 500,000
Eastspring Inv World Value AP 29-Sep-14 | 1,272,342.54 570,557
Esin-Devloped Asia Equity FD 06-Aug-14 122,944.82 60,529
Esin-Devloped Asia Equity FD 16-Sep-14 6,204.69 2,913

6. Associates
The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN (if applicable) Nature of association

7. Addresses
The addresses of persons named in this form are as follows:

Name Address

Eastspring Investments (Singapore) 10 Marina Boulevard, #32-01 Marina Bay Financial Centre Tower 2, Singapore 018983

Limited
Prudential plc Laurence Pountney Hill, London EC4R OHH, England
I
Signature
print name Owen Smith capacity Notifiables Administrator

sign here Owen Smith date 01 October 2014
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DIRECTIONS

If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the
manager and trustee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of
persons are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each
group, with the names and addresses of members is clearly set out in paragraph 7 of the form.

See the definition of "associate" in section 9 of the Corporations Act 2001.
See the definition of "relevant interest" in sections 608 and 671B(7) of the Corporations Act 2001.
The voting shares of a company constitute one class unless divided into separate classes.

The total number of votes attached to all the voting shares in the company or voting interests in the scheme (if any) that the person or an
associate has a relevant interest in.

The person's votes divided by the total votes in the body corporate or scheme multiplied by 100.

Include details of:

(@) any relevant agreement or other circumstances by which the relevant interest was acquired. If subsection 671B(4) applies, a copy of
any document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any
contract, scheme or arrangement, must accompany this form, together with a written statement certifying this contract, scheme or
arrangement; and

(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or
disposal of the securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification

applies).

See the definition of "relevant agreement" in section 9 of the Corporations Act 2001.

If the substantial holder is unable to determine the identity of the person ( eg. if the relevant interest arises because of an option) write
"unknown".

Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was
acquired has, or may, become entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on
the happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its associate in
relation to the acquisitions, even if they are not paid directly to the person from whom the relevant interest was acquired.




