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IMX enhances Kishugu gold target with geophysics and
further soil geochem

KEY POINTS
e 404 in-fill soil samples on 50m by 100m spacings confirm and enhance strong anomaly identified in
regional reconnaissance survey.

e Anomaly redefined as 5.5km long by 600m wide at greater than 10ppb Au, with higher
concentrations of gold-in-soils within this trend.

e Strong, coincident Arsenic anomaly accompanies the gold; arsenic being a common pathfinder to gold
mineralisation.

e Excellent initial results from Induced Polarisation geophysical survey, strongly correlating with soil
anomaly.

IMX Resources (ASX: IXR, TSX: IXR, IXR.WT) is pleased to announce that it has completed a successful in-fill
soil sampling program over the recently discovered Kishugu gold target, located on its 100%-owned
Nachingwea Property in Tanzania.

Kishugu is an extensive, coherent gold-in-soil anomaly which was identified by regional reconnaissance,
200m x 400m spaced sample points, (see ASX announcement 29 May 2014).

IMX confirms that since announcing these exploration results on 29 May 2014, it is not aware of any new
information or data that materially affects the information included in that announcement.

The Company recently completed an extensive soil sampling program totalling 404 surface soil samples
which in-filled the anomaly on a 50m by 100m basis. This detailed soil sampling has confirmed the Kishugu
anomaly and provided valuable targeting for the maiden drilling program planned to commence next
month. Ongoing geophysical surveys and geological mapping is also assisting IMX to define priority areas
for drill targeting.

The in-fill sampling program was conducted within the existing 400m by 200m sampling grid along the main
trend where the highest concentration of gold values occurs. The in-fill sampling returned peak gold values
of 440ppb Au, 360ppb Au and 102ppb Au with all results shown in Figure 1.

This has redefined the Kishugu anomaly as measuring 5.5km in length by 600m in width at gold values of
greater than 10ppb Au, with significantly higher concentrations occurring within this trend. This in-fill has
tightened the width of the anomaly and confirmed the presence of anomalous pathfinder elements such as
arsenic, bismuth and silver. Arsenic anomalism often correlates with structures, a primary requirement for
gold mineralisation, and at Kishugu it shows a very close relationship with the gold anomalism (See Figure
2).

The Company has also recently commenced an extensive Induced Polarisation (IP) geophysical survey over
the Kishugu gold target. Initial data from this survey is highly encouraging, with a strong correlation
between the IP response and elevated levels of gold-in-soils as shown in Figure 3. IP surveys can indicate
the presence of disseminated sulphides, which are commonly found in association with certain styles of
gold mineralisation. Collection of data from the IP survey is continuing and will provide coverage of the
entire Kishugu anomaly.

IMX Resources Limited ABN 67009129 560

Level 2, 41-47 Colin Street, West Perth WA 6005 Australia | PO Box 749, West Perth WA 6872 Australia

t +61 8 9388 7877 f +61 8 9382 2399 e info@imxres.com.au www.imxresources.com.au




IMX’s Acting CEO, Phil Hoskins, said the Company was highly encouraged by the results of the in-fill soil
sampling program and initial IP results which confirm the strength of the Kishugu anomaly and its potential
to host a significant gold mineralised system.

“While the ultimate test will be drilling, all the evidence we have been able to accumulate so far supports
the prospectivity of this target and confirms our decision to prioritise a drilling program to test for the
presence of gold mineralisation,” he said.

“The combination of these new sampling results, together with ongoing ground mapping and IP geophysics
will help us to improve our targeting and identify the most prospective zones within this anomaly for
drilling.”

Drilling is expected to commence at Kishugu in November, once the current drilling program to test the
Chilalo graphite targets has concluded. Approximately 1,000m of RC drilling is planned at Kishugu prior to
the onset of the Tanzanian wet season in mid-December.
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Figure 1. In-fill soil samples at Kishugu
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Figure 2. Kishugu soil sampling overlaid on arsenic soil sample results
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About IMX Resources Limited

IMX Resources Limited is an Australian-based exploration company, listed on the Australian Securities Exchange and
Toronto Stock Exchange (‘“TSX’), with projects located in Australia and East Africa.

In Tanzania, IMX controls (85%) the Nachingwea Property in south-eastern Tanzania. The Nachingwea Property lies in
the world-class Mozambique Belt which is prospective for graphite, nickel, gold and copper mineralization.

At Nachingwea, IMX is carrying out exploration at its Chilalo graphite prospect and at its Kishugu gold prospect and
there is a significant nickel resource at its Ntaka Hill nickel project.

Cautionary Statement: The TSX does not accept responsibility for the adequacy or accuracy of this release. No stock
exchange, securities commission or other regulatory authority has approved or disapproved the information
contained herein.

On 19 June 2014 IMX announced the appointment of Voluntary Administrators to Termite Resources NL (“Termite”).
Termite was wholly-owned by an incorporated joint venture entity, the board of which comprised nominees of IMX
and Taifeng Yuanchuang International Development Co., Ltd. Termite held the joint venture's interests in the Cairn Hill
iron ore mine, located 55 kilometres south-west of Cooper Pedy in South Australia.

The first meeting of Termite creditors was held on 30 June 2014. The Voluntary Administrator's final report to
creditors was issued on 4 September 2014 and the second meeting of creditors took place on 15 September 2014, at
which creditors voted to place Termite in liquidation.

Visit: www.imxresources.com.au

Competent Person’s / Qualified Person’s Statement

Information in this announcement relating to quality control and technical information on the in-fill soil sampling
program at Kishugu is based on data collected under the supervision of Mr Nick Corlis, in his capacity as Executive
Director, Exploration. Mr Corlis BSc (Hons) MSc, is a registered member of the Australian Institute of Geoscientists and
has sufficient relevant experience to qualify as a Competent Person under JORC 2012 and as a qualified person under
NI 43-101. Mr. Corlis has verified the data underlying the information contained in this announcement and approves
and consents to the inclusion of the data in the form and context in which it appears.

Forward-looking Statements: This News Release includes certain “forward-looking statements”. Forward-looking
statements and forward-looking information are frequently characterised by words such as “plan,” “expect,”
“project,” “intend,” “believe,” “anticipate”, “estimate” and other similar words, or statements that certain events or
conditions “may”, “will” or “could” occur. All statements other than statements of historical fact included in this
release are forward-looking statements or constitute forward-looking information. There can be no assurance that
such information of statements will prove to be accurate and actual results and future events could differ materially
from those anticipated in such information. Important factors could cause actual results to differ materially from
IMX'’s expectations.

» owu;

These forward-looking statements are based on certain assumptions, the opinions and estimates of management and
qualified persons at the date the statements are made, and are subject to a variety of risks and uncertainties and
other factors that could cause actual events or results to differ materially from those projected in the forward-looking
statements or information. These factors include the inherent risks involved in the exploration and development of
mineral properties, the uncertainties involved in interpreting drilling results and other geological data, fluctuating
metal prices, the possibility of project cost overruns or unanticipated costs and expenses, the ability of contracted
parties to provide services as contracted, uncertainties relating to the availability and costs of financing needed in the
future and other factors.

There can be no assurance that exploration at the Nachingwea Property, or any other tenements that may be
acquired in the future, will result in the discovery of an economic ore deposit. Even if an apparently viable deposit is
identified, there is no guarantee that it can be economically exploited.

IMX undertakes no obligation to update forward-looking statements or information if circumstances should change.
The reader is cautioned not to place undue reliance on forward-looking statements or information. Readers are also
cautioned to review the risk factors identified by IMX in its regulatory filings made from time to time with the ASX, TSX
and applicable Canadian securities regulators.
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APPENDIX 1. JORC 2012 Table 1 Reporting

Section 1. Sampling Techniques and Data

Criteria

Explanation

Sampling techniques

Soil samples collected using a clean hoe from the top of the “B” soil horizon,
numbered and bagged before being air dried, sieved to 80 mesh (177 microns)
before submitted to the laboratory for analysis

Drilling techniques

Not applicable, no drilling conducted

Drill sample recovery

Not applicable, no drilling conducted

Logging

Soils logged to standard template, no geology encountered in sampling

Sub-sampling techniques
and sample preparation

Soils sieved with only material passing 80 mesh submitted to the lab

Standards and Blanks are inserted every fiftieth sample

Quality of assay data and
laboratory tests

Au, Pt and Pd assays are determined fire assay and ICP-MS finish (PGM-MS23)
with infill soil Au determined by aqua regia and ICP-MS finish (Au-TL43)

Ag, Al, As, B, Ba, Be, Bi, Ca, Cd, Ce, Co, Cr, Cs, Cu, Fe, Ga, Ge, Hf, Hg, In, K, La, Li,
Mg, Mn, Mo, Na, Nb, Ni, P, Pb, Rb, Re, S, Sb, Sc, Se, Sn, Sr, Ta, Te, Th, Ti, Tl, U, V,
W, Y, Zn & Zr assays are determined by aqua regia digest and analysed by
inductively coupled plasma-atomic emission spectrometry (ME-MS41)

Laboratory and assay procedures are appropriate for Mineral Exploration

Laboratory QAQC consisted of standards, blanks and laboratory duplicates
(both coarse and pulp) used at a ratio of 1 in 20. The QAQC sample results
showed acceptable levels of accuracy and precision

Verification of sampling and
assaying

Independent verification has not been undertaken on these results

Below detection limit values (negatives) have been replaced by half detection
limit values for each element

Location of data points

Sample points have been surveyed utilising hand held Garmin GPS
Grid system is UTM WGS84 Zone 37 South datum and projection

Data spacing and
distribution

Original survey data spacing is 400m x 200m

Infill survey data spacing is 100m x 50m

Orientation of data in
relation to geological
structure

Soil grids are orientated east-west orthogonal to the interpreted strike of the
geology

Sample security

Labelling and submission of samples complies with industry standard

Audits or reviews

No audits have been conducted on this data




Section 2. Reporting of Exploration Results

Criteria

Explanation

Mineral tenement and land
tenure status

The exploration results reported in this announcement are from work carried
out on granted prospecting licence PL 6635/2010, which is owned 100% by
IMX

The prospecting licence PL 6635/2010 is in good standing

Exploration done by other
parties

Exploration has been performed by an incorporated subsidiary company of
IMX, Ngwena Limited

Geology

The regional geology is thought to comprise late Proterozoic Mozambique
mobile belt lithologies consisting of mafic to felsic gneisses interlayered with
amphibolites and metasedimentary rocks

Drill hole information

Not applicable, no drilling conducted

Data aggregation methods

Not applicable, no drilling conducted

Relationship between
mineralisation widths and
intercept lengths

Not applicable, no drilling conducted

Diagrams

Diagrams of soil locations and the location of IMX held tenements are included
in this announcement

Balanced reporting

All assay results received are reported in the diagrams included in this
announcement




